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5}853“ THE COMMERCIAL BANK, CROWN POINT. IN | |
REAL ESTATE MORTGAGE
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o This Document is the property of

of e Take COHiTy REESFdert e R -

MORTGAGFE AND WARRANT
to THE COMMERCIAL BANK, . ____ . . [ ___ | . —

in Crown Point, India«rng, —(—— o ____ ____.__ [ -

the following described REAL ESTATE, situated in ____.. Lake & ___ . County, Indiana,
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¢ 35 and 36 in Bk 15-|{n-0aksHidge Part Add:cic Gary as shown
lat Pook 9 page Lk in—the Office of the Record ake County, Indians.
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TO SECURE THE PAYMENT OF, as the same shall become due and payable, -
one pormissory note _____ __ bearing even date herewith, as follows: °

Executed by R. James Bratton and Cheryl Lynn Bratton, husband and wife, to
The Commercial Bank, Crown Péint, Indiana, dated July 13, 1970, in the suwm of

One Thousand and ($1,000.00) Dollars, to be due and payable on or before

five vears from date. Interest as saown on note.
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:  each and all of sai¢ ... . 0Ote . .. <ees-... bearing interest at the rate of ..58€ NOLKr cent per annum,
. 5 : -~
3 P payable semi-annually, without relief from wvaluation and appraisement laws, with attorney fees, and being pay-
% o A :‘ o - ‘
b .., able at the said, THE COMMERCIAL BANL.. - = . - . R T T T U T St
- > | - = SR FE S

T i eethat it _default be ig ny of the ‘sums- ozmoney RO
secured b His .4 mcum.entlSnm pe ilated or any interest gheré‘ o

.7 upon as d W@T&FTCMIIQQ 2 .-,;;-..mtz e ieieanid
above sec »= whole amount of this mortgage and all interest on : em -

descetved, <votl o BAMSIIQCRNE RS the prapsstpof o 0 T -
| ‘the Lake County Recorder! = = o - -

And the mortgagee or beneficiaries therein, upon . starting foreclosure proceedings fto foreclose this- =  °
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mortgage, all have the right to the immediate possession of the premises above described, with ali appurte- - -
nances the mto beln z and ° ants 21 fits of sa »s from 2 time of such default until. .
the expiration of the year of redemption unless s premises are redcemed prior to the expiration of such year

of redemption.

¢ Iri case of lasure of this inortgage, s2id mortcagee any eficiary - thereunder shall also have
1 the right, on filing 'n have a reiver appointed at once w suit is commenced, to take possession
of the reil estate so morig 4, and to rent the same and to collect and @poly the income, rents and profits to any
i disbursem: i that will best conserve e intere of said mortga,; or benefic r thereunder, and said in-
c¢ome, ren and profits m: e used for the payment of taxes, insurance, and ex ise of keeping the property
in good repair and condition wuntil t year of en of redemption expires; and any balance remaining
shall go to apply or nterest on indebtednc sums hereby secured, and » interest at 8 per cent per '_
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- annum during the year of redemption if the property sold is not redeemed with the time provided by law
{ for redem . : g - - 2 : : . - o
_ Sai ortgagor hereby agree % To Xeeq/s3{d mortgaged premises in 4 repair; to neither commit
‘ nor suffer w of said premises; takceph the bulldmps niow on, or that mas reafter ‘be erected, on said real »
, estate, ins A rinst loss by firc, ligbhining, tornadaoesand wind storms, in 3 e companies to be selected
: by said n 24 to an amount of -net less-than the full insurable wvalue o1 :aid insurance to be main-
_;‘i tained so > mortgage shall-be in force;— to have a mortgage c! > r of the within mortgagee
attached t NS insurance policies; and-te-deliver said insurance p 2 nortgagee to be held by the
o said mort; wuch additional collateral security; and to pay all ¢ nents which may accrue on
P said reai ) ame shall begome delinyuent. . Upon failur ! :aid mortgagor to provide
i and furni we or to deliver) théssid| policies of insurance | ee, or to pay the said taxes
4 Oor assessn d. ~ said mort&age .\ \hereby express! 't mortgagee. to procure such
; irgszi{agce a and assessmetits, and hereby agrees advanced for such purpose
sha eco 3 H ’

The said mortgagor further agrees that the said mortgagee may payv any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior liern or encumbrance the
said mortgagee may, at its oplion, witheut notice to said mortgagor , at once foreclose this mortgage. - .

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest,  shall become due and remain unpaid
iz for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the imortga-
gor , at once due and payable. and its collection may be enforced at the option of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby cxpressly
waived by and on the part of the mortgagor herein. - -
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It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagoer ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid. shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like intcrest, in-
P cluding cost of abstracts of title to said mortgagzed property. .

. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or jts
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its

assigns shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein
either in whole or in part. ‘

) That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee hercin o extend the maturity of the indebtedriess
hereby secured without obtaining the consent of the holder of said junior lien and without the lict of this mert-
gage losing its priority over any such junior lien. ' '

. That in the event the property pledged by this instrumeat is sold under foreclosure and the proceeds
are insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency judgment. :

The mortgagor agrees that upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee. may at its own option de-
clare the whoie or sny part of the debt secured hereby due and collectible, notwithstanding anything written
herein, or in the note secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said morlgaged premises, and to collect the rents, issues, and. profits
e thercof, and apply the same on the debt hereby secured, and at its election, it shall thereupon be entitled to
HEN have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises.

It is agreed in advance of the final execution of this mortgage that the mortgagee, its SUCCessors and
o assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the
purpose eof inspecting the same, as well as for all other lawful purposes, and in no instance to -be deemed a tres-
: : passer. , :

-1t is specifically agreed that time is the essence of this contract and that the waiver of any option, or
obligation secured hercby, shall not at any time thereafter be held to be an azbandonment of such nghts.‘Notice
oI the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to

be given. .
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This mortgage is also given to secure the payment of any renewald or exlensions of any “or all of the
notes secured hereby, whether in whole- or in part, as well as any and all other obligations and/or liabilities of
the mortgagors, or either of them, (including obligations of any and all future owners of the real estate de-

scribed who 1 C held by the mortgagee
whether hei ef contracted __and _whe i iether direct or iundirect,
up to and n« = i

Povdnient is | o
"I'he gé MQMEELQIAJ&! e 2y secured and mort.gagee'_s

ccliection ct Ve ttorney’s fees, without reliet from valuation or appr X VS.

C n woeadus Documentds the property of | ocggor nerein mems
mortgagors, f there are Fhe'Eake County Recorder!

All the provisions contained in this mortgage shall bind the heirs, devisees, adrministrators and executors
of the mortgagor ' .

T T N O o

IN WITNESS WHEREOF, /The o mortgé haV € ‘hereunto setye. .tRE1T . |, hand and seal this

e - s

hee e .. day of .JulY,

W e R )
o €heryl Lyfin Brati: ' .
““ : Ib ',Vk‘ : . L # e @ 0 s " 8 e 9 5 5 et i s ee e et A e EE et e e e et o
STATE OF INDIANA )
} SS: )
COUNTY OF LAKE )
Personaliy appeared before me, the undersigned, a Notary Public, in and for said County and State, this
....... 13th  gayor ... ... July 4970 2. James Bratton and Cheryl Lynn Bratton,
husband and wife, | .

........................

..................................

..................................

and acknowledge the execution of the above and foregoing Rezl Estate Mortgage.

WITNESS, my hand and official seal.

;7\,{(:@7}4470;?“/
Beckwann :

Notary Public
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THIS INSTRUMENT PeErARED BY.
. MIVIAN M LUKE
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