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, Lowell, _

Indiana hercindfter referred to as the Mortgagee, the following real esiate in the County of .....Lake...

in tne State of liana, to wit: ered” S n (7) and | | .
Eight (8), Block No. Five (S)ypas marked and laidgdown om t recorded plat
of the Village of Shelby Lake unty, ndian as sage appcars of ljgcoré
{n Plat. Book ~age 7 in e Recorder's Office -Tak _Iﬁﬂ‘l ;;;’-’gltiﬂgan&-.:
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Togeih vith all buildings, improvements, fixittes or oppurienances - . hereafter erecled thereon,
including all apparc equipment {ixtures;jet/ articies, wh€iar in single units or irally controlled, used to supply
heat, qas, air litioning, water, light, Spowes rélrigeration, ventilation or s rices, and any other thing
now or heredf {1 or thereon, the Hlimishing o6f wilich by lessors to lesse stomary or appropriate, in-
cluding screen: : des, storm doors aind winacows, floor coverin s rs, in-a-door beds, awnings,
stoves and wat yll of which are declored o belfa part of sald rsc 1ether physically atiached
thereto or not); 3] with all exsemenisyand the rents, issues [ said premises which are
hereby pledge« wsferred and séVidverhifie’ the Morloagee jue or hereafter to become -
due as providex nal Agreement seciired herehy, The # >y subrogated to the rights
of all mortgage 5 scured

o

To gecure the repayment of the indebtedness of the mortgagor—.. to the mortgeges—.. for money
borrowed in the sum of $11,500,00 . as evidenced by a ecertain promissory first
mortgage note__ of even date herewith, the terms of which are incorporated heyein by reference,
with interest from the date thereof at the rate of —__gight ____ per cent per annum on the un-
paid balance uniil paid, the said principal and interest being payable at Mutual Savings and _

3068 AEE0Gr—~—— in _Manthly  instaliments of $__36.19 or mOre, oo

interest commencing on the ___1st day of _Aug - 19 70ﬁ
end continuing on the ___ 1S5t day of each month theresfter until
the principal and interest are fuily paid, except that if not sooner paid, the final payment of the entire
m&ebtednes? qvidenced thereby shall be due and payable twenty yoars lfht. the ghu.

THE MORTGAGOR COVENANTS:

1. To pay immediatcly when due and payable all geperal taxes, special taxes, special assessments and -other taxes and
charges against said property, including those heretofore due (the monthly payment provided by said note in anticipation of
:gc?d taxes and charges to be applied thereto), and to furaish the Mortgagee, upon request, with the original or duplicate receipts

erefor. .

2. To kecp the improvements now or hereafter situated upon said premises insured against lIoss or damage, by fire, lightning,
windstorm and/or fire and extended coveragc and such other hazards, and including hazards not now contemplated, as the Mort
glalf‘ee may reasonably require to be insured aguinst, under policies providing for payment by the insurance companies of moncys
sufiicient either to pai the cost of replacing or reﬁairing the same or to pay in full the indebtedness secured hereby, in such
companics, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee. Such insurance policies,
including zdditional and rcnewal policies shall be delivercd to and kept by the Mortgagee, and shail contain a clause satixfactory
to the Mortgagee making them payable to the Mortgagee as its interest may appear.

3. To procnéptly repair, restore or rebuild any buildings and improvements now or hereafter on the premises which may
become damaged or destroyved; to keep said premises in good condition and repair, and free from any mechanic’s or other lien
or claim of licn not expressly subordinated to the lien hereof; not to suffer or permit any untawful use of or any nuisance to exist
on said property nor to diminish por impair its value by any act or omission to act; to comply with all requirements of law with
respect to the mortgaged premises and the use thereof.

4 ‘That if the Mortgagor shall procure confracts of insurance upon his life and disability insurance for loss of time by
accidental injury or sickness, or either such contract, makinz tlie Mortgagee assignee thereunder, the Mortgagee may pay the
premiums for such insurance and add seid payments to the principal indebtedness secured by this mortgage, to be repa{d by
adding 2 sum equal to 1/12 of Lhe estimated ycurly premium thercof to the monthly payments herein.

5. That in the case of failure to perform any of the coveiaats herein, the Mortgagee may do on the Mortgagor's behalf
everything so covenaanted; that the Mortgagee may slso do any act it may deem necessary to protect the lien hereof; that the
Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes and such
moneys together with interest thereon zat the rate provided in said note shall become so much additional indebicdness hereby
secured and may be included in any deerec foreclosing this mortgage ard to be paid out of the rents or procceds of sale of said
premises if not otherwise paid; that it shall not be obligatory upos the AMortgagee to inquire into the validity of any lien, en-
cumbrance, or claim in advancing moncys as above autharized, but nothing berein containcd shall be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hercunder; and that Mortgagee shall not incur any p
labliity because of anything it may do or omit io do hereunder.

¢ as the” Mortgagor Eoesﬁeriby rtgage and_warran ual Savings and Loan Association
t & ][bt}b g&e&'ﬁg ting under L.'9 laws of the grate of
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7. To pledg nd der L] the Mior LE e lierein Sokup - abstra L Uu ud/o1
described property, which said abstract of titic and/or titie ifisurance policies shall be held by
mﬁs until said lebtednecss is fully paid ancd in case of foreclosure this mortgage and no n
by owner of ¢ prope: said abstract of title and/or title insurance polic together with
hecome the absolute propert: (he diorigaccc. il succes-v and assigns.

8. No failurc on the part of the Tortgagee 1o exercise any of its rights hercunder for defau
be construed to prejudice its rights in the event any other or subsequent defauit or breach cf

of the Mortgagee in rcising any of such rights shali be construed to preclude it from t

uring the continuance of ) default or breach of ¢ ants, and the rtgagee may el
hereunder successively or con utly at its option.

9. The Moricagee at its option may extend the time I‘?r the payment of said indebtedness.
or wc a rene note or notes thcrefor, without \ih éhaent of any junior lien holder, and

the Morizagzor has parted with the title 1o Degid "O-pe“'tg:‘ and any such extension, red:

Hortga or or any cndorser or guarantor from{vaoility far. <eh, mdcbtedness. or aifect
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STATE OF INDIANA
COUNTY OF LAEKE

Before me, the undersigned, a Notary Public in and for said County and State, on this
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‘July 19 70
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ﬁall

13th day of

, personally appeared the within named
Millard F. Hall and Doris J. Hall., Husbend and Wife

3
el

who._acknowledgbd the execution of the foregoi

.- L'hereby certify that I am not an officer of
A “Witness my hand and official seal.
. Ky, comxmsszon ezpn'es

Mortg{sgee.
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pb}m,g‘_-;azzu %} 'THIS INSTRUMENT WAS PREPARED BY

real estate mortgage. )
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Ira B.Harness

President

Notary Public

Stanley S. Sejda

Mutual Savinge and Loan Assoce.
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