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Docianent is VL ETEDS. 8O,

1155 ronraNdeRsrtd) I I AJadric . crivms wrazes,
Husband ang 17k J168 LAGCHRRENENSING PEOREELY Of. o o =ORTGAGORSY,
DO HEREBY MORTGAGE theduakes Gonnty Recordetdy ana revs . TROLSON ms@

AND WIFE, as Joint Tenants, with right of survivorship, and not as tenants in common,- -

of SAN DIEGO COUNTY,CALIFORNTA, hereinafter called the PMORTGAGELS", the following
deseribed REAL ESTATE, situated im Lake County, Ind » Lo-wit

Lots seventeen (17) and eighteen (18) in Block eigh®

( in Homewood Additicn To the/City of Hammond, Like

County, Indiana, as shown in Fdat Book No, 2, at page

No, 29, in the Recorder!s office of Lake County, Indiana,

together with all and singular the-tenements, appurtenances, rights; easements and

privileg herevbnte belonging—sr in anyuisafappertaining o r with the rents,.
issues =z ts thereof, ts secure the payment, when ir ecomes due of one
(1) prom sven date)//imiade gnd exacuted gors, payable teo

the orde Qes, I T , SAND NINE HUNDRED

THREE DOLLARS AND FIFTY-NINE CENTS ($1L,903,59), with interest at the rate of six

(%) per cent per annum, from July 15th, 1970, on the unpaid balance remaining due

T s T v

from time te time, said principal and interest being payable monthly, with attorney's

i '

3 Tees after default and without relief from valvuation and appraisement laws of the
‘gé State of Indiana, as follows, to-wit:

3

X
ffg MONTHLY INSTALLMENTS of the sums of TWO HUNDRED ($200,00) DOLLARS
- each, per month, or mcre, including intereet at the rate of six (6%) per
e c¢cent per annum, from date, such installments of principal and interest to
g cormence on AUGUST 15th, 1970, and to continue monthly thereafter until
«ﬁﬁ NOVEMBER 15th, 1975, when the entire amount due hereunder, together with
5 interest, shall becoms due and payable, such monthly installments to be
i applied FIRST to the interest due hereunder, and the balance to be applied

4

upon the principal sum hereof.
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Prs-Payments may be made upon the principal sum hereof, in any
amounts and at any tims, without premiun,

Said monthly payments shall be payable at the residence of the .
Payees in San Diego, California, or at such other place; or to such other
agent as Payees may from time to tims:bsignate. :

A grace period of fifteen (15) days is hereby given to the undersigned
with reference to their monthly installments herein, but after 15 days, a
late charge of 5% of the monthly installment shall accrue and be added to the
paynent. If paymenits ere 3in default more than 60 days, Payses may initiate
Jegal action on the note and mortgage to foreclose same,

In addition to said monthly payments, the undersigned Mortgagors shall
pay all taxes and insurance premiumns as they becoms dus and shall axhiblt
receipts therefor to the Mortgagees,
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THE M 5 R

(1) mc R Mme iSp :rest due upon

~the note se¢ Yo as provided herein and by said :

(2) T« ONKQIHQEFLGLA(I‘}E ted, upon said :
real estate lcss or dama fire and windsto@ © h other events
as the Mort ;!;Jlis Iij Qﬂim 55 B:@ BHQR@IEE){S Qﬁ. th such insurers
approved by A Mortg s gh ; Eg ?E¥ii id mort e debt, with '
mortgage clauses uponﬁ% E‘ia!ﬁ @ﬁﬁ(’z@'ug C .éﬁgsfactory the Mortgagee R

and to deliver to the said Mortgagee, as lssued, all insurance policies upon the’ said

property, + h a1l premiums thereon naid in 1l 1; and f=iling so to ) the said Mor‘t..

gegee may procure PayQL ol wrance, the a td, togethexr with inter-

est thereon, shall Ye agpart of the debt sedured by the Mortgage. -
(3) To pay ali >s and spec.Lal assessments levie posed upon the above

described Real Estatensnd improvements located thereon, whenythe same shall become due
and payseble; and failing =3 to dc, the se Mortgagee m=ay psy the sa taxes and said
assessments which have become delinquent, arnd any payme: so made by the Mortgagee,

with intere there hall be & part of +i! bt secured by this mortgage.

(L) To permit no waste or commitymeH&E&t which would impair the value of the im-
provements located upon said prefitesds@rfiotc keep the buildings and improvements
located upon 3 premises in a gotu/state o¥ repair, cordinary we ard tear excepteda_‘

(5) Tt event of = pmeceeding-—to £ereclose this mori the Mortgagors
agree tc ps nable attorney iSireess—and nEe€essary title exg together with
interest or nce remainingdue st the grate of 8 % . after default,;
which shall Qme ‘& part orytPeideliisctured by tiid nd collectible
as suchj; tt QxS P of the moz1g ged premlf ¥ in anyone other
than the Mc 8 € the debt hereby
secured, then and in either of such evenis, the covenants, agreements and original lia-

bility of the Mbrtgagors herein, either in whole or in part, shall not in any way be
modified, vitiated, released, or discharged. :

(6) That in the event the premises herein mortgaged, or any psrt thereof, are
taken under the power of eminent domain, the entire award shall be paid to the Mortgagee
and applied upon the principal sum due hereunder; asnd only the over-plus shall be pay-
able to Mortgagors.

(7) That the Mortgagors shall not make any material alterations, or remove any of
the improvements located on said real estate, without the written consent of the Mort-
gagee; and that the Mortgagors shall not suffer any foreclosure proceeding to be
instituted against the real estate, or permit the said premises to be sold for non-
payment of taxes and special assessments; and upon the occurrence of either of said
events, the Mortgagee may without notice, &t its option, declare the whole amount of
the indebtedness hereby secured immediat e;y due and payable and foreclose thereon.

(8) The mortgagors agree that they will not sell or convey the mortgaged premises
so long as any part of the debt hereby secured rémains unpaid, without the consent of the
Mortgagee, and that the viclation of this provision will accelerate the malurity of the
indebtedness secured hereby and cause the entire unpaid balance of said indebtedress to
become immediately due and payable, at the option of the Mortgagee; without notlce, and
the indebtedness hereby secured shall bear interest at the rate of (§%) per cent
per annum from and after the date of such sale or conveyance.

(9) That the lien of this mortgage shall include all eguipment and appliances
located upon the real estate herein described, including all heating, plumbing and
lighting fixtures, and all other equipment and fixtures now, or hereafter, attached
to, or used in connection with the real estate herein described. It is further agreed
and covenanted that time is of the essence of this contract; end that in the event of’
default in the payment of any installment of principal and interest hereon; or upon
any default in the performance of any of the covenants of this mortgage, when the same
is payasble, or the time of performance has arrived, then at the election of the Mortgagee,
without notice, all of the remainder of principal and interest, or any other sums due
under the said note and mortgage, shall become immediately due and payable although
the period above limited for the payment thereof may not have expired; and that any
failure t0 exercise said option shall not constitute a waiver of the right to exercise
the same at any other time.




It : ceedings to fo:peclo‘sié

this Mor i the rtgagee ntment of a Receiver :
which Re E’a wiment. Ss. n Read Estate sbove

describe Tmprovements located thereon coll: s accrued, or-to : .
accrue, eNr QZESE L : irm or corporation, ,_

or he ma rec, the rents, income -

and prof rlﬁi 33 (o) gﬁﬁect o the of the Court, for

the benefit iﬁmg i’ﬁ, %ﬁi Qoﬁ said proceeding, and

P such Receiver may )ﬁk’g WR §(§%ilhe of the mortgaged property, and/
R or its adeguacy to secure oTr 1€s}o§ he :F) ess due, or to become due, thereunder.

] It furthe xpress.| i that i the pro is of the loan hereby made, oxr any
X! amount advanced bymthe MoOortgaccegppare edrdirectly or-andirectly to pay or satisfy,-im- -
whole or in pa: any lien or encumbrance upon said premises, then and in such &vent the
"Mortgagee shall entitled to be subrogated . such 1%¥en or encumbrance so paid, or to
any additional secy v held the holder of such en_opfencumbriance. '
i This Mortaage shall be binding on all heirs, devises, legatees, personal repreéen-'
tatives, grantec scessors, and assi the Mortgagors. o
{ IN WITNESS | OF, the said Mortgagors have hereunto set A xir'hands and seals,
on this, > _jz;_‘_day of JUI w0 Y33 70 . e
\' : :N -": “}-’?—‘ ; t “‘_‘,_sﬂ . _4 |
l '_": -‘:‘ > -
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< ———— S ( ) 2 ;‘LM.LO.AQ:.AL(SGE:L) 3
,} VAL LT LA u.u..u.u.a.ﬂS) ,
2 s _ g
: STATE OF INDIANA )
) 88: |
% COUNTY OF LAKE ) - ' :

Before me, the undersigned; a Notary Public, in and for sajd County, this Zg

day of JULY , 1970 , came ———--EDWARD E. WILLIAMS and SYLVIA WILLIAMS,

HUSBAND AND WIFE ——=m == oo mm oo em o o et oo = - m m oo — e m mmm e

and acknowledged the execution of the foregoing instrument.

WITNESS my Hand and Notarial Seal.
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