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) GEPER NAT'L TITLE INS. CO. ? " PEOPLES FEDERAL SAVINGS
and LOAN ASSOCIATION

Al, ESTATE MIORTGAGE 4902 iNDI4APOLIS BLVD.

AST CHICAGO, INDIANA 46312

LR

d5 i
°H '?‘r "
~

'

25
Ty
I3

e,
J 2,

., ;s . X L.J 1S T e ?L ( g?h:' 3 e - % . - - .
B (herein call yazors™)of Laka G ty, Todiana, MORTGAGE — sad WARK /! EOPLES FEDE: AVINGS
S ¢ #ag0rs™) of Lake County, » 3 I DERAL SAVINGS
AND LOAN i “Assaciation’’ i e < nited States, with incipal -
= " affice Tocated 1 22t JRRRES BabOCAEARAMiRILa 1A ENAT RO LR 3t el ed States, with Hs principal.
.. - - . Lot NthieLskenGGomntyRecerdettd and 12ic -~ v
el e o - down _on the recorded plat of White Oak Avenue Addition ~ . . .. = -
= e ' to Harmmond, in Take County, Indiana, as'the same. .- ,.ciypuuc o ua -
: B SPpears offfecord o Plat Book 1698page 19, in the® '+ t3unry ¢+
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togéther with buﬂdmgs, impto#emeﬁts, and appuﬁenanées now or hereafter erected thereon or placed thereih, including ai
fixtures and sliances now or hereafter attached erjused in connection therewith, and also together with =il easements, and

the rents, issucs and profits of said premises, 3\ 5€tRrer: ‘ L 5
. -(A) _The naymont of a Note executed by tud m.;n-ig'agnnsn to the order of the Associatior of even date herewith in the i
principal sw 'y tee Thousand shcsceccc et it i e e e m e e o . 7 - = Dollars ($ 3, 000. 00 ;) {
payable on o . Five (-2 25jl7ears-after- datciatith interest at the.vate of Y/2¢.7.5) per-cent per snnum, P
2aid rincips best being .p;};t;iewwmp 11 —  Dolmr it ¥ P
2t the office on at 4902 IndiananolisdBoulevard, Fas _, Indiana, commencing-—on
———— e RG-SRt s ot Snber> until said princip? 5aid in full in accordance with

said note, al 0 luation and appraiséinent laws and :

. (BY Any 3Q o1 ich additional sums which the
Association may lcan (o lhe MMorlgagor(s) or his or hcir successors-img Ule, but at no tine shall the total sum secured hereby

éxiceed the sum of

Dollars (% ), excluding, however, from said tota! amount any sums advanced under Clause 5 hereof,
zttorneys’ fees, and court costs. . . 3

Mortgagor(é) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

Mortgagor(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
- hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
'as shall be approved by the Association and with the proceeds of loss pavable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

,W‘ i B e sz e o y o
e 8 . MR T It o Ao A A
. el R Y SR £2 t

{3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

o

{4) Mortgagor(s) wili maintain the property in its present condition of repair, will not commit or suffer waste thereof, and |
use said property only for lawful purposes. ’

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pa
said leins, taxes, assessments or premiums, ¢r mmake repairs and all sums so paid shall become a part of the indebte&i
ness hereby secured and shall become duc and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thercof shall become a part of the indebtedness secured hereby.

{8} In the event that Mortgagor(s) shall sell and convey tile real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due and payable, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage excap at the option of the Association as aforesaid.

{(7) Upon default by Mortgagor(s) in the performance of any of the terms, coveanants or agreements of the promissory
note secured by this morlgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a genod of sixty (60) days,
or if Mortgagor(s) shall abandon said property, then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by f{ortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any.
default or breach of covenant.

. . SIGNED AND DELIVERED by Mortgagor(s) oa July 134970
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