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| 'REAL ESTATE MORTGAGE - -
THEODORE J .- RODOPOULOS, a bachelor

65044

Documentss,,

» - diana, here : < : n?gim wagkm © e
NOTOEEICIALY . "~
This Document is the property of " | -
‘the Lake County Recorder! S

Lak
SECURITY FEDERAL
hhdiana, hersinofier

Lot 20 and the South 1/2 of Iot 19 in '
ck -1 S. B Third ¢ o -
) to che City of Hammond, as per plat thercof
recorded irn Plat Book 12, page 1, imn the 0Offi
£ the Recorder of Lake County, Indi
. R
b - o - FILED RECERD
S i B i
| - AEDREY gmicenxs
& REGCRDER .
TOGETHER. with all 321 In ric fixtures, plumbing apparatus,

motors, boilers, turnaces, ranges, refrigerators, and all agpparatus and fixtures of every kind, whether-used for the purpoee of supplying or distributing
heat, refrigeration, light, water. air, power, or otherwise, including screens, window shades. storm doors and windows, and floor coverings, now in or
which hereafter may be placed ir any building or improvement now or hereaiter upon said property, together with all the estate, right. title and interest
of gaid Mortgagor in and teo said property and the rerts, issues and profits thereof which are hereby pledged. assigned. tramsferred and set over unto
the Mortgagee, including all the rents, issues ond profits now due or-which may hereafter become due under or by virtue of any lease, whether
written or verbal, or any agreement for the use or octupancy of said property, or any part or parts thereof. which may have been heretofore, or may
be hereafter, made or agreed to, or which may be made and agreed to by the Mortgagee under the power herein granted 1o it, it being the intention
hereby to establish ar absolute transfer and assignment to the Mortgagee of all such leases and agreements and all the avails thereunder, and such
rents, issues and profits shall be applied first to the pcyment of all costs and expenses of acting under such.assignment. and second to the payment of
any indebtedness then due and secured hereby or incurred hereunder. ‘ .

This mortgage is given to secure the performance of the provisions hereof and the payment of a certain obllgr ation evidenced by a promissory
FOURTEEN THOUSAND AND NO/100 = = = = = = = o = =« = =

} Dollare, executed by the Mortgagors and payable to the order of Mortguagee on or before 240 Months

( 20 ) years after date, with interest thereon as provided
in zaid note, said principal and interest being payable at the main office of the Mortgagee in the City of East Chicago, Indiana, in regular monthly

installments of _ONE UNDRED_SE%E_E_E_N_ANDFUUOO - s e 4 e e e e .-~ g 117.11 )
Dollars eack. payable on or before the L3¢ day of each calendar month hereafter, all of which indettodness the Mortgagors severally
promise and cgree to pay to the order of the Mortgagee, all without relie! from valuation and appraisement laws and with gtiorney's fees.

This mortgage shall secure the payment of any additional notes or lcans made by the mortgagee to the mortgagors at any time hereafter for the
purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpcse within the discretion of the mortgagee, Provided Only,
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amount thereof.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VENDEES AND ASSIGNS
FURTHER COVENANT AND AGREE AS FOLLOWS:

1. The Mortgcgors will keop the Liildings, {mprovements, and fixtures upon sg!ld real estate insured aqainst loss or dama

. d 3 ge by fires, lightning,
windstorms and explosions_in compcny or companies designated i r satisfactory to the holder of the scid note, during existence of the daed
secured, for at least FIFTEEN THOUSAND AND NO/I0Q = =rC2nlCLnenerlel ol e e oy iy trisleng of 118 QebL hareby

Dollars against each of the said heczaxds and cll policies providing such insurance shall constantly. be assigned, plad .
gagae, or to the holdar of scid note to settle and compremisze all loss claims on ail such pcliciesy, to demc?ld, ro;lvongxda?cdcc?;:ghg;.gn'?no.nc:gc ng-
able thereurder and io arply the scme toward the payment of said note, and in the ‘event of foreclosure sale hoereunder or cther conveyamce of the
said real estate, the Mortgagee shall have power to assign such insurance policies to the purchaser. lf Morigagors shall ever fail to daliver to the
Mortgcgee a sufficient renewal policy at least fifteen days before any policy shal erpire, then the Mortgages may order such required new policy and
charge the premium thereof to Mortgagers.

aote of even date herewith for the principal sum of
s_14.000.00

2. The Mortgagors agree to pay all and szinguler the taxes. assessments, levies and encumbrances of eve nature, . 1
assessed against the above descibed real estate befora they become dselinguent; and ! the some be not promptly prgld before 3\.:; '.;’f:g;n‘ord.?l;r;g.!:t
the Mcrigagee or its represesntatives may at any ime pcy the same and the official receipts thersfore shczﬁ be ccnclusive evidence of the validity and
amounts of taxes and assesaments so paid.

3. To kesp the said property in good repcir ocnd fully prolocted fom the slsments and { under construction to complate the sams: to
or permit no wgaste thereon and to do or permit no cct by which the fmpcrty heteby conveyed shall become less valuable: pnot to romo:; or c:.mr;\::
removal of any bulldings or cther improvements, or {xtures of any kind from the said Jramlul or conastruct any new improvemsents, additions to or
akugturfciuchcnqnmin Lﬁxo present buildings therson without the written consent of the ortgagee. and that no fixtures will be installed subject W
venidor's lien or other lisn. :

4. In order to provide for the payment of taxes, assessments, insutance premiums, arnd other annual charges upon the property securing this indeb!-
odness, the Mcitgzgors promise 1o pay monthly to the Mcertgagee, in additicn to the above pavments, @ sum esumated to be equivalent to one-twelfth of such
ftems, which payments may, at ‘he opticn of the Meorigegee, (2) be held by it and commingled with other such funds or its own funds for the payment of
such items; (b} be carried in « share cccount and witndzawn by it to pay such tlems: or (¢} be credited o the unpaid balance of the said indebtedness as
received, picvided that the Morigagee aivances upen this cbhgation sums sutficient to pay said items as the same accrue and become paycble. If the amourt
estimated ic be sufficient to pay the said items is not sufficient, Morigcgor promises to pay the diflference upon demand. It such sums are held or carried in a
share accoun!, the same are hereby pledged to further secure this indebtedness. The Mcrtgagec is quthorized to pay scnad items as charged or billed with-

out hurther inquiry.
S. H sxdd Morigugee or its successors in interest shall ot any time be made a party to any suit or proceedings affecting or questioning “the

tile to or potsession of or this llen on the. said real esicte or any improvemsents or fixtures therson, the Mcﬂi;!qon agres to pay all court costzs and
ses and a recsonable citorney’s fee incurred by the Mortgagee in such proceedings and the lien of this Mortgage shall secure the paymeat thereof

o the Moarigagee.
8. It at any time «ll or any tion of the cbove described mor'gage property shall be icken, or damaged by condemnation
under the powsr of eminent domain, compensation awarded shall be paid direcily to the Morigagee and applied on the indebtedness her

9. Upon fdilvre of the Mortgegors to do so the Mortgogee may pc7 faxes, cssessments, insurance premiums, for. mecessxry repairs and for
otherwise protecting and preserving its security and all advances sc made shall at once be due tha Morigagee in addition to the rm\n‘&m‘d m
wn an

g
secured.

by said note and shall bear intsrest at the rate provided in said note, pcyable monthly, from the date of advancsment
odvences £ made shall be included as additional gmounts secured by this incstrument. )
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8. To exercise due diligence in the operaction, management and occupation of said res! estate and the improvements thereon, and not to commit
waste or allow the same to be committed on said premises, and o keep said real estate and the improvements thereon in their present condition and repuair,
normal and ordinary depreciation excepted, and nct to commit or permit to be committed on xaid premises any illegal or immoral acts.

¢. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CORSENT OF THE MORTGAGEE, AND NO CON-
TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIHE THE RIGHET TO LIEN, MORTGAGE OR OTHER-
WISE ENCUMBER TEE MORTGAGED PREMISES, WITHOUTY THE WRITTEN CONSENT OF THE MORTGAGEE. IF WRITTEN CONSENT IS NOT OBTAINED B3Y THE
MOBTGAGOR, THE INTEREST RATE WILL BF INCREASED TO EIGHT (8¢ ) PERCENT.

10. No failure on the part of the Mortgagee to exercise any of its rights hereunder for deiqults or breaches of covenants shall be construed
to prejudice its rights in the event ¢! any cther or subsequent default or breach of covenant, and nc delay on the part of the Mortgagee in exercising
ony of such rights shall be construed to preclude it from the exercise thereof at any ume dunnq the ‘continuance of such default or breach of covenant,

cnd -the Mortgagee may medies hereunder successively—orconcurragt

11. The Mortgage 3 rereon, or accept @ renewal
note or notes therefor, wi lien hgslder, agors have parted with the
title to said property, anc T_ren mal ot e .o the® Mc 3o gucrantor from liakility for

such indebtedness, or affe ﬂtthlsu = hatsoever.
12. Upon defcult % d for by an rvidc..co of indoblodnc:.. secured hers r a default by the Mortgagors
n the ce an o o u l.qal proceedings t© eniarce
a morigage or other i 1 bJ t the Mortgagors, or if the
Morgagors shall in an . or if there shall exist
: any liez or encumbra h lrtqcrq s mo poror 0 i ortgaqed prope shall be
N levied upon by virtue of wt stlachment, or other writ, or shall come Into tho possouion of or ¥y by the officer any court
§  mittiesern o TAEDOSIHERGIST G e
- Qogee, bocome and be ” ﬂti . shall be entitied to the
~3 immediate possession of st rtgaged propcrty cm the rents, issues, pr r om, wuh ~ ut foreclosure or other pro-

ceedings, and shall also ¥ titled to bted to for&-loso mortiga o enforce amy is rights heroundor, by ropar
legal or equitcble proce# . It {8 und rﬁm attorney's f& sarred or Lf 1‘2?..
Qee in any suit in which nay be plaint dge. In any tul procoodinq !o brodou

Eox morigage, or to enforce ¢ ‘otect the Mortgagee's riqhh hcre\mder the Mortgagee in addition to any other remedy, |rqaxd!us of the valus of the

g mortgaged property or wlvency or insolvency of tha Mortgagors, shall be entitled io the polntment of a rec . to take possession of and
protect said property anc lect the rents and income, and opply the same az provided by law. case of a forecios of the morigage ths abstrocts
of title or Hile insurance p es shall be absolute preperty of the Mortga gee. :
13.  ANY DETICIE " IN THE OF TH! ONTH! " SHALL, 1 GOOD THE MORTGAGOR PRIOR TO
‘rm: DUE DATE OF THE | ! SUCH TMENT, CONSTITUTES I EVENT Ol rAULT YER HIS 1 ‘TGAGE. THE E' ! THAT ANY PAYMENT SHALL
EECOME OVERDUE FOR !/ RIOD I XCESS OF FIFTEEN (1! AYS, THE ITGAGOR SREES 1 ARY A E CH. 2 OF TWO PER CENT (29%)
iy OF THE AGGREGATE MC 1Y PA) NT OVERDUE (MINIM! LATE CHZ? E TWO D¢ KRS ($2 FOR TH JRPOS 'F DEFRAYING THE EXPENSE
TX INCIDENT TO EANDLIKG . DELINC T PAYMENT.
. ,‘7,»‘ 14. This mortgage nade subije I regulations of » by-laws aid Associ nn {whic raiified mads a part of this contract)
3 and «l! amendments that + be made the {ore the fin )ayment o is loan.
} 15. Al righis and ligaticas bereunder all extend and be b ng upen | several t8, executors, cdm: gtors, successors and assigns
-2 of the parties hereto.
16. In the event mortga {s made d executed only one rson, the rd ‘Mo jors'’ as used in instrument shall be held to
inean "Mortgagor,” and | lerms « provisi herecf sha e construec ordinc
3 IN WITNESS WHEREOF, the Mottgagors Lefeunder set their hands ard 'seci« thisgdate . 1970
s 5 ] ) '
| SN wzévplg ZZ: /é; g —
\' ) SRS AR M (SEAL)
| THEODOKE. 7. RODOPOULOS
1 - —_— (SEAL} . b (SEAL)
.,
(,l . ———(SEAL . . (SEAL)
} .
' STATE OF INDIANA }
: COUNTY OF LAKE
- BEFORE ME. the undergigned, a Notary Public in and for said Couniy and S:ate this daie_. JUIY 10th’ 1970
-
¥
persanally uppeme'* —THEODORE J . RODOPOULOS,-a-bachelor
SR AR
i 'L..A"-'-’L — the above named Mortgagorsr, end ucimowledged the execution «f the foregoing morigage.
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ﬁ’mwem June 7, 1971
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AR ' * Sharon Molnar

- This Instrument Prepared By Nick Stepanovich
i ' ~ Member Of The lndina Bar,
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