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(Re'- ‘uly 1966) - . MORTGAGE L. . (PR -tf B " . ey .
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o . . AR L .
n-; t . ’ . .
‘ o ddPCHment s,  AD. 1570, between
i of th v o QF I; IC’I‘A@I‘H'!’ . and State of Indians
e d
- -:':§ ) ’
s L) o ' .
& Gereinaiier wilihis Ideoweanes tdinsheomradsesmy caif t» nortgeger), «nd
2 Fir 3, Soyings Loan Assaciation of fary :
o _ Federgh & e iounty ecorder!
E;% @ corporation organized and existing under the laws of the United States )
f::; (hereinafter with its successors and aseigns called the mortgagee)
L
g‘;‘f WITNESSETH: That wheress-the-mortgagor is\justly indebted to the mortgagee for money bhorrowad ii. the
52 principal sum of  Seventeen thousand one hundred — - Dollars
“* $ 17.100.00 ), as evidenced by = certain promissor even date herewith, the terms of which are
: incorporsted herein by reference, with interest from date at the rate of Eight «em o—
Commmmmm— : centum 8 %) per annum on the unpaid balance until paid, the said principal
and interest to be payable at the office of First Federal Savings and Loan Assoclation of Gary
: in Ga - '
R Indians , or at suc&&&g place e holder may designate in writing, in monthly install-
-' ments One himdred twen \xﬁﬁéf* 'ﬁ‘-z fty/100 ~Dollars
: 3 125, ), commending ta the gﬁ_ day of September 1970-, and on the first day of °
each th thereafter until the px?ng al and inteic<toare fully paid, except that the final payment of the entire in-
5 debte evidenced thereby, ifﬁg& sooner paid, shatl be die and pay- ¢ first day of August 2000
i 3
¥ _xn “ 5 ’ it A~ : . . .
’ . ; ! EFORE, THIS IN‘@ENIURE WI'{}@E@SETH: That n consideration of the premises,
% and f of securing the’%ayﬁfg&&qﬁ{hg@\oney afore: ereon according to the tenor and
i :Z effec missoty note, af%ﬁ#%é%ﬁﬁigﬁed, and also 16 ful performance of all the cove-
* E{* nants 1 1 ts'1 1 t d ents, mortgage and warrant unto
i :?".‘ the. m——-av—av-, S ame s —v——vv&.l&b"‘\'h"'l‘vv\- AGiAA WMl GRsve r‘\—‘l“v\:-, v‘.‘——‘v_ -k e -v-..b -n the ci
T £ Gary in the County of [gke and State of Indiana, to wit:
-3 - "S;
3
SN North 24 feet of Lot 10 and the South 20 feet of lot 11, Block 18,
Gary lLand Company's Fifth Subdivision in the City of Gary, lLake County,
Indlana. R
-: ) ;Z;?gi',i;:jt"i‘uru'n -
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':j ,‘;i:‘z.xf,‘,: b -'
”:{ = iEE IC:",-I) ...\'z * ~ .
r A
N ) )\; including all buildings and improvements thereon (or that may hereafter be erected thereonj; together with the here-
; Ya ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter sppertaining,
i and the reversion and reversions, remainder 2nd remainders, rents, issues, and profits thereof, and all plumbing,
< i heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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mortgage; and that he is the owner of

e indebtedness as providec
8 mnmttd‘ or in an amount equal to one or more
n € principa at aré nex due on '‘the nc st day of any month prior to maturity;
P " n go ege is given at least thirty (30) days
P of NDT;EFH C‘I’TADL! full prior to maturity and at that time
i U under the provisions of the National Housing Act, he. ‘~ the mortgagee an insurance premium
c 2 ’Iﬂhls- Eentum (i) efptie m@hb m‘? € >t that in no event shall the adjusted
premium exceed the aggregate amount of prem es whith woulo = been payable if the mortgage had con-
tinued to be inﬁhe L @\Gﬂﬁﬂtpﬁ ant’ o @lﬁ!ed by the tgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance
2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in n to, paym fer the t ~ note securved hereby, on the first day of each.
month until thélSzid notalisifu1!yIpaid, the following sums: ’
‘a) An omount sufficient to provide the holder hereof with funds to pay the xt mortgage insurance premium i this in-
st ¢t and the note ‘ured hereby are ims :d, or th harge lieu of a mortgage insurance premiom) if
they a: I by the Secretary of H ing and an De ' 1, @s folle 4
@) If and so long as said note even dal ind this instrumenf are ;| red or are reinsured under the provisions
2 of the National Housing Act, 2n amount sufficient to accumuldte is e hands of the holder one (1) month prior
to it ue date the annual mo pe in ance premium, in order to yvide such holder with funds to pay such
um to the Se tary of Hous | Urban Development, pursua: o the National Housing Act, as amended,

and applicable Regulations thersunder; or
(IIy If and so long as said note nf eyen date and this instrument are hel y the Secretary of Housing and Urban De-

velopment, a monthly c_hmgo (iaflieu of a mortgage insurance pre n) which shall be in an amount equal to
one-twelfth (1/12) of)due-balf (44 Her centum of the average outst oz balance due on the note computed with-~
out taking into acchubl’delinquencics 'or prepayments;
) 1m equel to the ground.rents, if. any, nextfdie, plus the premiums & 1ext become due and payable on policies
»{ and other hazard-inslirance coveringltiie mortgaged proper! by : and essessments next due on the mort-
€ operty (all &s estimated by the morigagee) less all sum pé therefor divided by the number of months
Ag before one month prior to the ddate when such gro ¥t ms, taxes and assessments will become
e uch sums to'be held by moitgagee in trust to s s, premiums, taxes, and special assess-
1 € ‘ntioned in thiiwa\préceding subse % , and all payments to be made under the
h Yy shall be“sdded—together and t 2 2of -shall be paid by the mortgagor each
(e Z \s in the order set forth:

(1) premiium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of morlgage insurance premium), as the case may be;
(IT) ground rents, taxes, =pecisl assessments, fire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment,shall become overdue for a period in excess of fifteen (15S) days, the mortgagor agrees to pay a "‘late

-~ charge’ of two cents (2 ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the moitgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actuaily made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shzall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagec any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

‘computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hercof which the mertgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property ctherwise after default, the ‘mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragtaph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

‘have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipis therefor to the said mortgagee.

5. That he will take reascnable care of the mortgaged premises, and the buildings thereon, and will maintain
the szeme in as good repair and condition as at the original date of this mortgage, ordinaty depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the va{ue of the
property as security.

6. That he will kecp the 1mprovemem’.s now existing or hereafter erecied on the mortgaged property, insured as
may be required fiom time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provicion has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company coucerned is hereby authorized and directed to make
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paeyment for such loss directly to mortgagee instead of to-mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the teduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or

- ) othe . h ness secured hereby, all right,
title agor in and to any in rach 1 shall pass to the purchaser or
gran Décumeént |
_ e pioceedings to foreclose thls mort age 30 s necessarily expended for the
cont N@ QE @ Me ith interest thereon at the rate
set | thHe not€ ured hereb become a pail 0 €bt secured mortgage and shall be collect-
ible €l

T!l}aﬁlt ma e in tf;aljgnetx:a!lo y oflt)hglx'ggllment. »vided for in paragraph 2 hereof for
taxes aessmentthe MQ' @@’ﬁ‘ﬁl}én}{&@ﬁd@p’ insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premisés and those to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in if retion nece ‘operly t the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with ‘rest- at the rate set forth in the
note sccured hereby until paid. _

That si the proceeds the loen made by the mor he mortgagor, the repayment of which is
hereby secured, onany part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
direc to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described| or part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of su . or encumbrance. ‘ : L
That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or
in the performance of any other covenant‘fih this mortgage or in the note secured hereby, when the same is payable
or tha » of performance has arriven, a< abové ptovided, then all the remaindesy of the aforesaid principal sums
with all arages of interest, and“sums payabiaspirsuant to the provisions hereof, shall, at the option of said
mort; 'me immediately péﬁzable, and_the m&rtzagee shall have ¢  foreclose this mortgage, any-
thing be ot in said notellGeatzined to thel€ditrary notwithst 1 ny failure to exercise said op-
tion snstitute a waiver of the right to-exercise the same 2 v :
td proceedings toforeciose this mortgage be in 1t igee may apply for the appoint-
ment R e mortgagot’ Bereby ¢onsents to the - 1 iver if there has been any de-
fault > ay of the conditions of this mortpag: er is hereby authorized to take
poss 2 34 rue, whether in money or kind,
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for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thezeof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to- take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whoie
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mostgagee herein to extend the maturity of the indebtednesshereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are -
insufficient to pay the total indebtedness evidenced and secured by this instrument the mostgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be cligible for
insurance under the National Housing Act within 4§ o from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the mo time from the date of this mortgage, declining to insure said
note and this mortgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restricticn upon the sale or occupancy of the mortgaged properly on the basis of race, colos, ¢
creed. Upon any vioiaticn of this undertaking, the mortgagee may, at its option, declare the unpaid balunce uf
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this céntract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be -

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. :
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o ) The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
e heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
F:= ber shall include the plural, the plural the singular, and the use of any gender sheall include all genders. )
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i e form nstru prepared fice of t Counsel of the Department of Housing
A and Urban Development, and the material in thefblank), space in the form was! inserted by or under the direction of
Prepared by ~mnica Thoms
STATE OF INDIANA, : <,
- : ss:
COUNTY OF
{'ore me, the undersigned, HH_I_I_w_!I‘mica Thomas 11t , en official
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! This form may be used as the security instru-
} ment in connection with mortgages to be insured
. Z under Sections 203 and 222 and in connection
v with ““individval mortgages” to be insured under
| p Sections 213, 220, 221, 233, 809 and 810 of the
| y National Housing Act.
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