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: HOBART, INDIANA

65017 REAL ESTATE MORTGAGE

YHIS INDENTURE WITNESSETH, That OSCAR MOBERG AND DOROTHY MOBERG, husband and wife

o« _ Lake County. Indiana, hersinafter refarred to as “Morigagors”, MORTGAGE AND WARRANT 10 the HOBART

- FEDERAL SAVINC 1A m anized under the lcws of
the United States, > arigagee’’, the toilowing d real ake County,
Indicma, towit: ocumenf 1S

Eas- o N@’En% E‘I@JIjAL &‘\ 3 shown in Piat

Boo) page 28, in Lake County, Indiana.
This Document is the property of

the Lake County Recorder!
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together with all ¢ N rests, easemenls; nersdifaments, and o & slonging or in ony wise per-
taining thereto, ail Y. rein or subsequently placed therein {F als, issues, income and profits
" of scid mortgaged )

This mortgage is given to secure the performance of the provisions hereof and the payment of @ certain obligation evidenced by a

promissory note of even date herewith for the principal sum of e ABIRTY =THREE THOUSAND AND NONE = = = < = = = =
--------—-—--—--------=-----"-----‘noum(sBB,OOOooo \

executed by the Morigagars and payable to the arder of the Martgagee oa or before TWENTY - = == ==

{ 20 ) years after date, with interest thereon as provided in said note, said principal and interest being payable at the office of

the Morigagee in the Citv of Hobart, Indiana, in reqular monthly installments of O HUNDRBD SEVEm-SEVEN AND NONE
T T T T T T o o B B e T T = % == Deliors (5., 201400 )

plus taxes and insurances, each payable on or before the first day of each calendar month hereaftei', all of which indebted-
ness the Mortgagors severally promise and agree to pay to the order of the Mortgagee, all without relief from valuation
and appriasement laws and with attorney’s fees. :

) The Mortgagers do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secured is fully satistied, pay all taxes and aasessments levied on said premises
«nd pay all premiums for keeping all insurable property covered hereby insured against loss and damage by fire, windsiorm, extended
coverage and war risk insurance with such insurers and in such amount and manner as shall be, in the judgment of the Mortgagee, neces-
sary and proper. The Mortgagee may, in case of failure of the ;Aortgagors so to do, pcy any claim, lien or incumbrance or purchase any
tax title or claim against the premises, make any repairs necessary to preserve the security inlended to be given by this mortgage and may
obtain complete abstracts of title of said real estate and such continuations thereof, as in the judgment of the Mortgagee, may be required,
at any time while any part of the debt hereby secured remains unpaid, and all sums so paid shall become immediately due to the Mort-
gagee, shall be added to and become a part of the indebtedness secured hereby ond shcll bear intersst at the rate of eight per cent (8%)
per annum until paid.

2. To exerciso due diligarce in the operation, management and occupction of -said real estate and the improvements thereon, and
not to commit waste or allcw the same to be committed on said premises, and to keep said real estcte ond the improvemsents thereon in
their present condition and repair, normal and ordinary depre iation alcne excepted, ond not to commit or permit to be committed on said
rremises any illegal or immoral acts.

3. Scid mortgaged premises shall not be sold or iramsferred withcut the written consent of the Mortgageo, and no contract or agree-
ment shall ba entered into by the Mortgagors whereby any one may acquire the right to a lien, mortgage or other incumbrance upon the mort-
gaged premises, without written consent of the Morigagee first had and cbtained

4. Upon default in any payment provided for by any svidence of indebtedness secured hereby, or in the event of a default by the
Mortgagors in the performance of any one or more of the coverants and agreements herein contained, or upon the institution of any leqgai
proceeding to enforce a mcrigage or other lien upon the mortgaged property, or if @ petition in bankruptcy shall ke fiisd by cr agcinst the
Mortgagors or if the Mortgagors shall in any way be adjudged insoivent or shall make an assignment for the benefit of creditcrs, or if
there shall exist any lien or incumbrance on the mortgaged real estate superior io the lien of this mortgage, or if said morigaged properiy
shall-be levied upon by virtue of any exocution, attachment or other writ, or shail come inio the pessession of or be ordered sold by the officer
of any court, or i the Mortgagors shall abandon the mortgaged property, then the entire indebtedness secured hersby shall, at the option
of the Moartgagee, beccme and be immediately due and payable, without notice or demand, and theroupon the Moartgagee shail be entitled
to the immediale possession of said moricagsd proparty ond the rents, issues, income and profits thersfrom, with or without foreclosure or
other proceedings. and shall also be entitled to collect said indebtedness, to foreclose this mortgage and to erforce cny of its rights hore-
under, by proper legal or equitable proceedings. It is understood and agreed that the Mortgagors shall pay all costs and attorneys’ fees
incurred or paid by the Morigagee in any suii in which it may be plaintiff or defendant by reason of being a party to thiz mcrigage. In any
suit or proceeding to foreclose this martgage, or to enforce ar protect the Mortgagee’s rights hereunder, the Mortgagee in addition o any other
remedy. and regardless of the value of the mortgaged property or the solvency or insolvency of the Mortgcgars., shali be entitled to the ap-
pointment of g receiver, to take possession of and protect said property and coilect the rents and income, and appiy the tams aa provided by
Jaw. In case of a foreclosure of this merigage the abstract of title shail be the absolute proporty of the Morigagee.

5. No failure on the pcrt of the Mortgagee to exercise any of its rights herounder for defaults or brecches of covenontis shall be
construed to prejudice its rights in the evont of any other or subsequent default or breach of covenant, and no delay on the part of the
Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise thereof a! any time during the continuomce
of any such default or breach of covenant, and the Morigagee may enforce any cone or more remedies hereunder successively or corcurrently
at iis optom. . )
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fa ony manner whatsoever. 3
' 7. Al rights and obligations heretnndar shail axtend to and be binding upoa the m-ml hein exscutors. odministrators, successors
aud assigns of the par
@. This mortgag 4 Wbammmﬁhp . . which the Mortgagee
ot its option may make : a cumen dc t
o ] 8. In the event ted only one person, the 'Mon Q astrument sixzil be held
st FEHFRIEIAL
IN WITNESS Wt A, day of
July ThlS Decument is the pfgperty of
= / e County Re D er],
(L a2 0D J2ke County Recorger), ey
- Oscar Mobery : Boreothy rg -
— SEAD) ) . (SEAL
X - iSEAL) : (SEAL)
‘ | - v (SEAL) — e (SEAL}
' STATE OF INDIANA :
- COUNTY OF LAKE th : |
< | Before me, the d signed, a nolary public in and fcr sald County and State, this ..., e Gay of 1y ., 12 10
personally appeared car Moberg a,ndDommy qu.erg, Jbusband _and. wife L
.~‘ - »\),_'.T_A“‘\ ; . _\ :r;.‘ " _'.:. e nsontesnd e EE e e e A .\ e 3 : - ,\\
, RN ‘Lw,.: &« 5 bove named Morigagors; aan’ acknowledgsd the execution of the foregoi o gq7=
5' : S\: $~L hex:e.,;{ éea’i.‘} hy can officer of the Morigacée. /""”"\\ .
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| ~STA INDIANA : : |
CQUN‘T‘(\QE LAKE o .
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'l ; - Befm:e mp the undersigned. ¢ notary public in and for said County and State, this e.eeeecevceren ... day of - 19 .
S | : personally "oppearid: . enemnressserenamimens - - : = -
l ceeseraennreensaatesensnssarersarasats the above named Mortgagars, and acknowledged the execution of the foregoing mortgage.
' : I hereby certify that I am not an oifficer of the Mortgagea.
Wimess my hand and Notaricl seal.:
My commission eXpires: ... .oeeeeccoeceroeemaress  svenccasesensre ——rematoan aotessmores

8. 'l‘t-l(awcqucn its option may extend the time for payment of said indebtedness, or reduce the payments thereon, or accspt
renewal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Mortgagars if the Mortgagors
have parted with the title to said property, and any such extension, reduction or renewa! shall not release the Morigagors of any endorser

guarcntor from liabimy for such indebtedness, or affect the priority cof this momcic over any junlior len, or irapair the security herec{

NOTARY PUBLIC

FHIS INSTRUMENT PREPARED
‘ BY
RAYMOND A, KOSTBADE, ATTORKEY
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