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T \' -

AD 19 70 betveen
Jdi ¥4 ANSER YI: A. MENSER & wife

of the . ty This Bocﬁment 1S the“pfepef‘ty (ifi > ', and State of Indiana

Recspdenhd the mbrizion, and 0 -
COLONIAL TITLE INSURANCE CORPORATION . T e

a corporation organiz xisting laws > Sta Indiana :
(hereinafter with its successors and assigns called the moitgagee),

WITNESSETH: I ‘hereas the mortgagor i3 justly indebte mortga; for money borrowed in the - -
principal a of THIRTEEN TEOUSAND HIGHT HUNDHED FIFTY D NO/10Q«—=-—Dollers
($ 13,850.00—==-=3; as evidenced by a certair promissofry note of éven date herewith, the terms of which are
incorporated herein eference, with interest from date at the rate Eight a One~-Half
e et e - e e o CENIEUM ( 3‘% %) per anfium on the unpaid balance until paid, the said principal.

and interest to be payable at the office of quonial Title Insurance Corporation

in ort Wayne

. |\> [
‘;ﬁ\,.l‘ A .

Indiax , or at such otheg A;—ilace as the holder may design i writing, in monthly install-
ments of Ona Hundred Six aBedIALC0N L —————————or e -Dollars
(¢ 106. ~ -, commencmg*n the first day:ot_ September 7Q and on the first day of
each month ¢ until the principal and interest ate fi:lly paid, exce h al payment of the entire in-
debtedness thereby, if not so%nef- paxd, ..hali be due and pav day of August 2000

NOW, H] \IDENTURE WATNH&ETH That 1sideration of the premises,
and for the ‘

! 1 according to the tenor and
effect of the said pioniissSory nole, avove menuoned, ana a1sSo 0 secure Lie Llailiiul petformance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrent uatc
the mortgagee, all the following described lands and premises, situated and being in the City

of Hobart in the County of Lake and State of Indiana, to wit:

Lot 7, Block 6, Earle and Dévis' Addition to Hobarit, as shown
in Miscellaneous Record "A", page 486, in Lake County, Indiana.
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mcludmg all buxldmgs and improvements thereon (or t.hat may hereafter be erected thereon); togethet with the here-
.7 ditaments and appurtenances and all other rights thereunto belonging,.or in anywise now or hereafter appertaining,

and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

heating and lighting flxtures, and equipment now or bereafter attached to or used in connection with said premises,
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AND THE I!ORTGAGOR FURTHER COVENANTS AS FOLLOWS
1. That! bt id
said premise __ teserved to pay the

A CArpemments..
provided, ho g “ 0 € ise such pri
pti.or .to prep maturity and at that time
it is insured IF; AsLa!: e an insurance premium

charge of on Yo the ongmal prmcxpa amount thereof, excel. ] event shall the adjusted

premium exc ’lgﬁ% mm a@gmﬂw ¥ if the mortgage had con-
tinued to be in= ! maturity; such payment to be apblie ortgagec o0 its obligation to the Secc-

retary of Houzing and Urbag BepeBpmiatod seponet

d that he is the owner of
unt equal to one or more
» month prior to maturity;
at least thirty (30) days

2. That, order more fully to protect the secugty of this mortgage be will pa the mortgagee, together

with, and in lition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully pa ] ing sui .

{a) An i ant sufficient provide the holder here with funds to pay the next mortgag \surance premium if this in-
strug . and note secured here are insured, or & monthly charge (in lieu of a tgage insurance premium) if
they held by the Secretary of Housing and Urbaa Development, as follows:

Q. and so ic =aid note cof even date d this instrument d or ere asured under the provisions
the Nationai I ing Act, amount sufficient t¢ accumul. in the hands o ¢ holder one (1) month prior
its due date thc aanual mortgage insurance premit in order to provide such Ider with funds to pay such

emiugc the Secrectary of Housing and U n Development, pursuant to the Nati . Housing Act, as amended, )
d appl Ie; ilattons thereunder; or :

(413 and so iong 23 said note of even date and b »strument ar eld by the Secr: y of Housing and Urban De-
-lopment, a monthly charge (in lieu of a mortgage insurance premium) which 1 be in an amount equal to
e-twelfth (1/12) of one-half (}4) per cetifiifi;of the average outstanding balance « on the note computed with-
t taking into account delinquencies \ofnrepavaments; ,

(6) A sum < ' to the ground rents, if anvynext.due, pivs the’premiums that will next be ¢ due and paysable on policies
of fir 1 =r hazard insurance covering the mortgagéu property, plus taxes and 5€ \ents next due on the moft-
gages &) 11 as estimated by thewortgagee) less #1l sums already paid th Y ed by the number of months
to el fo ne month prior to-the date when-such,ground rentg, premiuv ¥ | assegssments will become
delin h, 8 to be held by morigagee.in-ttust to pay said ground r p taxes, and special assess-’
ment v

fc) All e in the two preceding subsectious of this pe M mnents to be made under the
note 3} be added together anit | the aggregate am g paid by the mortgagor each
montl , be applied byithe/mortgagee to the fo! H » set forth:

¢ A { h ti S€ nd Urban Development, or

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums,; oo

(A1) interest on the notec secured hereby; and
(AV) amortization of the principal of said note,

Any deficiency in the amount of such aggregste monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such psyment, constitute an event of defeult under this mortgage deed. In the event thet
any payment chall become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge’ of 70 cénts (= ¢) (not to exceed two cents (2¢)) for each doller ($1) 20 overdue, for the purpose
of defraying the 2xpense incident to handiing the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the -

amount of paymeats actually made by the mortgagee for ground rents, taxes or assessments or incurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amcunt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the moitgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under /&) of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (o) of said paragraph.

4. That he will pay all taxes, assessmenis, water retes and other governmental or municipal charges, fines or
trapositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary-depreciation excepted,
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements-now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of Joss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
rot made promptly by mortgagor, ard each insurance company concerned is hereby authorized and directed to make
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payment for I of X r, and the insurance pro-
ceeds, or an pii€d vy MOMgagee at itSguj tion of the indebtedness
hereby secu D alSc In ysure of this mortgage or
other transfe Lh attgaged property in extinguishment of (he ic ecured hereby, all right,

t;rt::t ::-d int N@EP&.F FInC)IxﬁE' ; pass to the purchaser or

7. That i ssarily ex;@ended f;ar the
ccitinuation ( Aggigo i}ﬁlf ?&gmédﬂiﬁm mﬁf erest thereon at the rate
set forth in th le securetlm%aké @mnw R@@b&td@ﬁd by this mortzage and shall be collect-

ible as such
8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for

taxes, assessments, fit other nce, tgage in: r in the event of the failure of the -
mortgagor to keep the buildings on said premises and those to ba erected on said premises, or improvements there-
on, in good air, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discs it may deem necessarv properly prese il yperty and any sums so paid shall
be a further 1 on suchipiemisas under this mortgage, payable forthwith;ywithfinterest at the rate set forth in the
note secured hereby until paid : :

S. That should the ‘procceds of the !oan made the morigagee to the morigagor, the repayment of which is
hereby secur or any | :ereof, or anv amount pai of advanced by the mortgagee, be used directly or in-

directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then themottgagee shall be subrogated to any additional security held by
the holder of < lien or encumbrance.

10. That sho any default be madeSji the paymeat 'ofithe installments provi for in paragraph 2 hereof, or
in the perfor \ vy other covenant-iiv this/morigzge orin the note secured heie hen the same is payabie
or the time « nance has arrived, as ebove-provided, then all the rem ¢ aforesaid principal sums
with all arre in st, and sums’ pavable pursuant {o the provisions ! 11, at the option 5f said
mortgagee, t iutely payable, and thé morigagee  shail have the lose this mortgzge, any-
thing hereinl N\ contained ‘toYiie coatrary notwithe i ure to exercise said op-
tion shall fio & the richt to svercice the came s

11. Tha t S gag b1 ay apply for the appoint-

ment of a receiver (and the mortgagor hereby con:znts to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions ci this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in meney or kind,
for the use or occupancy of said premises by any person, firm or corporatlon, or may let or lease said premises of
any part thereof, receive the 1ents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said preceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may bhe
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebred-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the morigaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-"
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shail
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. .

13. That ariy person, firm or corporation taking a junior mortgage, or other lein, upon said real estaté, shall
take, the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entxtled
to a deficiency judgment.

15. The mortgager further agrees that should this inortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within g0 gays from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the &C days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time.is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be heid to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

-given. All sums payable herein shall be without relief from valuatxon and apptaxsement laws and with teasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the tespective

heirs, executors, administrators, successors and assigns of the parties herete.

Whenever used, the singular num-

ber shall include the plural, the plural the singular, and the use of any gender shell include ell genders.
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This Document s the pd‘ai%ﬂ};; BE
' . the Lake County Recoraer'

The form of this instrume; as prepat y the Off > Genert | of th
and Urban Development, and thes/material in the blank spdce in form was inserted by
Leonard Nicopokoj, *ond Vice President, Colonial Ait]l
STATE OF INDIANA, Q | :

.J/ 82
COUNTY O) 5 )
Before me, the undersigned, ','_:Julius S. Griesel
g County of the'Steté of Indigga, on this 10tY
70 , personally appeh"?d JACK {A¢ MENSER & CHEHT
: tusband: and wife
B d 1on of the foregoing-mortgage: -
,/\; ‘Q\ -'We‘tness n(y £ ! seal the da;{ and year last above writteq.
o < 5
5 : | Y4
bf _p{qqxﬁ‘gn Q:szres, 2/23/74
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221. 233, 809 and 810 of the
‘National Housing Act.
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Mortgage Record

epartment of Housing
under the direction of

Insurance Corp.

. an official

day

A. MENSER,
and

7
secee/

Bl

County,
County, Indiana

Recordor of

of the records of

Indiana.

* G101 1070 O - 37Y-108

" Notary Public
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