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" wwn . MORTGAGE * " "
. ": L "_‘;‘;:
Doeument 19 _:AD.B 70,
NOT UF‘I’WAI’E" ) ® e
of the S m th mty
of = This Document is 1:116 p,nqmliyxﬁﬁ De dhtubd Martergor),
and ’ S
e SEQRITES Oy Recor der! PP
8 eorporation organised and existing under the laws of the State of Indiana t_ .
(hereinafte: lled Mort=acee), _ - o
WrireEs=-TH: That whereas the Morigagor is justly indehted to the Morigngee | money;borrdwed'h the
principal sum of "EN THOUSAND MINE HUNDRED AND 00/100----- sem=--se=ceeeee=== Dollars
(815 FIS, § idenced by = certain prornissory note of « herewith, the terms of which are
in rate L erein by referciice, with interest from date at the rate of Eight © per centum
( 8 %) per annum on the unpaid balance until psid, the s2id principal and interest be payable at the office
of | - 4o | | |
,  Galt i Ss\n s Corporatio , OF &% other piace as the holder may designate in wntmg,
dtﬁ'ﬂ'& l&% £ the Mortgagor, n monthly installments of ONE HUNDRED THI 'V THREE AND 08/100
Dollars ($ ;54 g ), commencing anithe ik, day of  September 70 , and continuing on
~ thefirst da7 of each month thercafter unti¥ the prineipal and interest are fully psi ,ept that, if not sooner
- . peid, the final'payment of the entire mdebtcdness ev:denced thereby shall be due and favable on the first day of -

) Now, », THIS INDENTUR% Wrmr:ssm 'That the Mortgagor, i ion of the premlnes, and
for the pu g the payment-of the/moneylaforesaid and interes ording to the tenor and
effect of th »,.above meéitignel], and'at=o to secure the f \nce of all the covenants,
oonchtxons reements herein cotitained, does by thies e and warrpnt unto the
Mortgagee, fe ,
of Gary in the county of Lake - and
State of Indians, to wit: '

Lot 31 in Block 86 in Gary Land Company 3 First'Sub'division,' in the City of
Gary, as per plat thereof, recorded in Plat Book 6 page 15 in the Office of

the Recorder of Lake County, Indiana.

o)

® - . Lz N . T

together with all buildings or improvements now or hereafter thereon, and the hereditaments and sppurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversiona, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to eollect and retain the said
rents, iesues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in eonnection
with the premises; and in addition thereto the following described household sppliances, which are, and shall be
deemedtobe,ﬁxturesand:pnrtoftheredcyandareaportmo(tbeaectmtyfortbemdebtedneuhm mentioned:

e TR R A L A R K S T e e PR A R S R IR STALEAIL I TS ST S

—a——- Y——:m‘—..' T

T A e el e R T R P



N

AA AM A A A

.
§ Th1s Document 1s_the prop_er,ty ,‘of_:'_ N T
S -the Lake County Recorder! -~ - 7w o 7
é Tun omraacor FurTHza CovEnants that: | P | '
3 1. He is the ovn. id pr smp’ " other e tated herein.
;{; 2: He will pay the ix‘ldebtednws a rov.idec.l said note and this raortgare. Privilege is reserved to prepay aé
&5 any time, without | inm or fee, the entire indebtedness or any t tl f not less than the amount of cne
if'i? installment, or one hund lollars ($100.00), whichever is lesa. ' B
,EE 3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together
i with, and in addition to, the'monthly payments under the terms of the note secured hereby, on the first day of -
22 each month until the scidsote is fully paid: | '
4 ;i” (a) A sum equal to thé ground rents, if soy, tliékt due, pius the premiums that will nc:it become due and payable
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olicies of fire and other hazard insuranee e¢yering the mortgaged prope iy, nlus taxes and assessments
Rai xxt due on the mortgaged propeity (alllas'é:tunated by the Mortgagee, axid of which the Mortgagor is
i%ied) less all sums alreads/ pd therefor divided by the number of mon o elapse before one month
o the date when suchyground rents, premiums, taxes anc asw s will become delinquent,

g be held by Mortgageein trugt to pay said ground miums, taxes, and special
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\yable on the note secured
llo‘_wing ltemsm the order
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(1) ground rents, ta.xes, special assessments, fire md other huud insurance premiums;
() interest on the note secured hereby; and
(m1) amortization of the principal of said note.

Any deﬁclcncy in the amount of such aggregate monthly psyment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “Iate charge’’ not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof

!
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nat be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or

the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written noticé from the Mortgageo
stating the amount of the deﬁmency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the

indebtedness, credit to the account of the Mortgagor any credit balance mmaining under the provisions of (&)

RN S TR

of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in'a

public sale of ‘the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
= the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
.’5 property is otherwise acquired, the amount then remaining to credit of Mortgagor under () of paragnph 3
:;l preccding as a credit-on the interest accrued and unpaid and the balance to the pnncxpc] then remaining unpaid
o on said note.

5" He will pay all taxes, assessments water rates md other govemmentd or municipal charges, fines or unpo-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the oﬁaal receipts '.berefor to sud

Mortgagee. 1

6. He will not commit, permit, or suffer waste, xmpurment. or deterioration of md property or any put
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date lg,tho
rate provided for in the principal indebtedness, shall be pcytble thn’ty (30) days after demand, u:d M be
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to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall

insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by -

entire indebtedness represented thereby, the Mortgugee as trustee, .shall, in computing the amount of such
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7. Be will oontinuonsly maintain hazard insurance, of such t.ype of types and amounts as. Mm

- . may from time to time reqmre, on t.he unprovement.s now or hemfter on said premises, and except when
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paymer n Ie h 3 hereof, he will pay prompt-
ly wher e ECL1UL. 111 UCI®UsY LICiTUL gul M the same. All insurance
shall b s Y e T s thersof ahall be beld by
Mortga attached thereto loes payable clauses in favor « acceptable to the Mort-

e X T O ELCEALL. . oy concerned & horeby
make p m rpany concerned is hereby

suthori ted tq make payment for lou directly to MoA tead of to Mortgagor and
Mortgs Iﬁls nﬁﬁm& nﬂf pplied by Mortgagee at its op-

tion eith« n pf to the restoration or repair of the property
" damage In event %mgmm éﬁm&m of title to the mortgaged property in

extingui=ment of the indebtedness secured hereby, all right, title and interest ol .he Mortgagor in and to any

insurance policies then in foree shall pass to the purchaser or grantee | o

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
eontinuation of the abstract of title to the sbove-described real ectite, together with interest thereon at the
rate provided for imthe principal indcbtedness, shall become & pari of ibie debt sccured by this mortgage and -
shall be collectible as suc -~ | |

9. Upon theirequesifof the Morigagee, the Mortgagor shall execute and deliver a supplemental note or
notés for the sum or sums advanced by the Mortgagee for the slteration, modernization, improvement, main-
tenance, o repair of said premises, for {axes 0T msossements against the same and (or any other purpose author-
ized hercundor. Said note or notes ainl-be Becidréd hereby on e parity with and as fully as if the advance
evidenced "ty were included in/sliérnote first destiibed above. Said supplefnental note or notes shall bear

~

interest he rale provxded for in/the principal indebtedness and sha!! e dle in approximately equal
monthl: wts (or such period aniine.y be agreedilipon by the creditor ¢ or. Failing to agree on the
maturit le of the sum or-suivs so-advanced with interest the e rate provided for in the
principi s shall be due endipayvablethirty (30) day= alte “the creditor. In no event
shall th nd bayond the ttivsats watarity of the note above.

£ payment of which is hereby

10. €
sscured, or any part thereof, or any amount paid out or r advanoed by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgages shall be subrogated to any additional security held by the holder of such

Ben or encumbrance.

11. If any default be made in the payment of the instaliments provided for in paragraph 8 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
_become immediately payzable, and the Mortgagee shali have the right to foreclose this mortgage, anything hereinbefore
- or in said note containcd to the contrary notwithstanding, and any failure to exercise said optlon shall not oonstltuto
a waiver of the right to exercise the same in the event of any subsequent default.- .

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
reoeiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take posseasion
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part’ tbe::eof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any -period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to becomo dus
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the:
eonditions of the mortgage so long as a default shall continue, and such taking poesession ahall in no way waive the

right of the Mortgagee to foreclose this morigage because of a default.

'13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and

no extension of the time for the payment of ‘the debt hereby secured given by the Mortgagee or its aseigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full foroe and effect of thns instrument be altered tbereby. |

14. Anypenon,ﬁrmoroorpomtxonukingnjumormortgagc or other len, nponnidtedm uballtah
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness bereby soouted

without obtainirig the consent of the holder of said junior lien and without the lien of t.lm morigage lodn; its pdodty
over any such } )umor lien. ) i '

© 18, Intheemtthepropertypledgedbythhimmthnddunderfaadmmdtbpom&mmdut |
toptytbetota.lmdebwdnwevﬁmwdmdmundby%mmuw'mhmﬂﬁadhndﬁm
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" Notice of the exercise of any option granted to'théMoﬂMhereinTorbtbenoteu’cmedhénby,hmt
required to be given. All sums payable hereunder shall be without relief from valuation snd-sppniaemqnt laws
and with res - . :

If the sécurl )wm i?’n . 8 Umted States Code,
such Title ions issued thereunder and in effect on the hall govern the rights,
duties and 0 i Isig )4 ) 1struments executed in
connection ai Nﬂ Wlﬁm f 31 legulations are hereby
amended t«

l'i s Document is the property of

The coven wmd m and wore to, the mperhve heln,
executors, ad mtmtom m never used, the singular number shall
include the plural, the plural the singular, the use of any gender shall mclude all gendere, and the term “Mortgagee”

shall include any payee of the indebtedneas hereby secured or any transferes thereof whether by operation of law )
or otherwise . ,

v Wirve i the said Mortgagor iss hereunto set  their hauds 'nd-e.ls un. |
30th Cdayof . June 1970, L

: Charles Jz Larki n

- - -

o
1
H

. - >t P = - -

This instrament was prepared-by R. G. Jones of CALUMET SECURITIES CORPORATION

Vice President 561 Broadw Gary, Ind.
STATE OF INDIANA, ce yes A HATYs

COUNTY OF Lake =

Before me, the undersigned,  James Wesley, Jr. . | o , an official
of Lake ) County of the State of Indiana, on this 30th
day of June , 1970 , personslly appeared Charles James Larkin and Michelle Larkin,

Husband and Wife - | abd
;cknowledged the executxon of the foregoing mortgage. S

Wxtness my hand and official seal the day and year last above written.

'-'_.,.’;‘ _ | / /} o
Fe | | ,,_:‘z.{;.-»ﬂ:,u/‘/ 41

S ST ST, mwf , = A
L ‘ _Aanes Wesley.,:?r. .
: Mycommmon expires -10/26/72 (Offgia! sitle) Notary Pub’l‘lc

County,

18

87539

* @'dock " M., and recorded in
| "ot pages

STATE OF INDIANA
Mortgage
TO

.
'

Moriage Record

of the records of




