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VA Perm 30-6312 (Home "Loan) -

Pebruary 1963. Use Qp- . :

Section 1810, Title 38 U.S.C. . . T - ST e
Aeuohbh %0 JFederal Natiowsl - I A N I ’ et

| Document 1S
- T 7th

e NS G EPEOEAT T

| am.. . Thls Document is thgprmm of " S -hm” |

of Lake --the Lake County Recoeii#dte of Indic . ereinafter called Mortgagor),
and LiTTE MORTGAGE COMPANY, INC, T

& corporation organi 1d exit e law ha Stat: £ Aiana e e
(hereinafter called Mortgagee), | - }_ o e T
WrITH 28 ETH ! whereas the Mortgagor is justly indebte ‘the Mortgeges for money bomwed in: tbc
principal sum of ==w=-. ~FPourteen Thouszand Seven Hundrga and No I)O--------------D__ollm :
($ 14,700.00 ), as evidenced by & certain promissory note of even date hercwith, the terms of which are

incorporated berein by reference, with interest from date at the rate of - Eight per centum
( 8 9,) per annu the unpaid Halance until paid, ¢he said principal and inf =lt te be payable at the office X

of LAKE “ORTGAGE COMPAKY, INC. |
im Gary, Indiana W igiat such other place as the bolder may designate in writing
delivered «r mailed to the Mortgagor, Six“taonthly fistallments of--One Hund: *ight and 78/100-~-~-

Dollars (¢ 108.78 ), commencing on the fretiday of Septen! 19 70, and continuing on
the first ¢ Yeach month thereaftsruntil-ibe prineipal and interest are fu)! 1, except that, if not sconer
peid, the roment of the entire'indebtedness evidenred thereby sh:ll I» 1 payable on the first day of

August

Now I'uie TNDENTUREWitnpasxes: That the M deration of the premises, and
for the p the paymien t of the money aforc ' n according to the tenor and
effect of the said te, above mentioned, and also to 4 formance of all the covenunts,

condmons stipulations and agreements herein contained; does by these presenta} mortgage and warrant unto the
Mongugee !l of the following-described property, situated in the Township

4 -

" of Hobart in the county of Lake ; - and.

State of Indiana, to wit:

in Block 18,
Lot 8/in Lloyds Deepriver Subdivision, as per plat
thereof, recorded in Plat Book 22, page 71, in the
Office of the Recorder of Lake County, Indiana.

L - §TAE cr !::11!&5.' T R
) GARY Totmpemmiob
Flon T
ER ‘T ‘5 1 A ’ - a3 : Do
PELAKE MORTGAGE €0, INC. o 15 9 iiVTE -
roe twtasibian o ox Y5ls IOIC0L A c
peid dixect to the h“(‘:f.'tltx hctes 3987 —— G £ 5 v ()
is asserdsncs with STA _ AHDRER J.#il
Arseered bx latessibie Tux Diviaes | .. . PRECORDELR
R - . . . - .

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, msues, and proﬁt.s until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and s part of the realty and are a portion of the security for the indebtedness berein mentioned:




A

e S

Ww »

"

A

a
et e R B DR AT AT R bt

»

e

v

e,

P
BT D ptm e A I,

CRTCAY ey TR

- T b ~aRred H ";. ‘

*
X

Wy, L,
,J' T ENEN VRIS 0 [ 45 Wi oo o oty sl 2 P

o b

[

ATEY 2055 1y ormcsonc
e T s

ey g
(’:-

30w

e o
i

.-“". "“.-:u'._

RN Y St s

b Y R TR
zx
o)

3 Ay
?‘t. 2
e

A
SaP ] l?;’i""1

B

)

4~
B

i X
PA

VN A g A s ey
R T L I R PN TS -ty
. . coalpa ST

Document_ is
+7 NOTOFFICIARL . ' .. ..
I Thls Documentis the prﬁpérty (
the Lake County Recorder‘ N T e

te €T " i T 5 S

Tas Moateagor Fuztasr Covexawrs that: | | | | »
L Hei ‘e own of said premises i ee simple or such otlhor estaic as is stated hercin.

- 2. He will pay theind ness as provided in said note and this moctgage.« Privilege is reserved to prepay at:
eay time, without premiym (r- feg, the entire indebtedness or any par; thereof not less than the amount of one

installment, or ane bundyed dollars ($100 »S, w“fngn ¥ is ler ‘
L ; , o RGEMR A ‘ ' : '

3. He will pay tot Lorty ‘ :& {30 gfqg "t(lm... he terms of this trust as hereinafter stated) together
with, and ir. addition td,'tHe lr)omhly n’u ‘i gr the terms of the note secured hereby, on the first day of
each month until thelsid ngte is fully pald "‘*‘ Z

-~ 4 w i s

(a) Asum 'l to the ground rents, xf A0y, next d\ie',' n!us. the premiums that will next become due and payable
ar policies of fire and other hazard jasitranece coveting the mortgaged property s taxes and assessments
ne “he mortgaged propcrty (all as estimated by the Mortgagzee, which the Mortgagor is
n s 2!l mums already paid therefor-divided by the number of lapse before one month
p tate when such ground rents, peémiims, taxes znd » vill become delinquent,
" > held by Mortgageehu lrvet to' pay said crour ums, taxes, and special
aa

(b) The 3 e Lble on the note secured

bereby, shall be pud in a single payment each month, to be applied to the foﬂowmg items-in the order -
m- . 3 N . . ’

(1) ground rents, taxes, special amnaita, ﬁne and other hn.nmd insurance pruniulnl;
(1) interest on the note secured hereby; and
(mx) asortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, anless made good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereol

* %o cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payahle out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

. unless such proceeds are sufficient to dxachuge the entire mdebtednen and all proper oosu and

. expenses secured thereby.

4. If the totil of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall excepd o
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxcs or assessments or =
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how--
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Morigagor shall pay to the Mortgagee as trustec any amount necessary to make up
the deficiency. Such payments shall be made within thirty (“IO) days after written notice from the Mortgagee
stating the amount of the deﬁcnency, which notice may be given by mail.  If at any time the Mortgagor shail
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee ‘as trustee, shall, in computmg the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remammg under the provisions of (u)
of paragraph 3 hereof. If there shall be a defauilt under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the. property otherwise after default,
the Mort.gagec as trustes, shall apply, at the time of the commencement of such procesdings or at the time tha
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of p‘ngnph 3
preceding as a credit on the interest wcrued and unpaid 2nd the balance to the pnncxpal then remumng unpeid
on said note.

. 5 He will pay all taxes, assessments, w’uterntesmdotherg’ovanmentdormunicipddhmﬁnuoﬁmpﬂ-.
tions, except when payment for all such items has theretofore been made under (a) of peragraph 3 hereof and in
defsulttbem-olthch(ortgageemypaythenme andhewﬂmpﬂyddxvatbeoﬁadwwh-d
Mortgagee. . .

8. He will not commit, permit, or suffer waste, impairment, or deterioration of said pmpu-tycay’-t
thereofmdmtheeven:oftho!aﬂmofmovowwkwpthebuﬂdmcndothammvmm-m

or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reascnakly be
deemodnecmrylorthe proper preservation thereof and t.hesumoopndabdlbwmwfmdohuﬂ- .

rate provided for in the principal indebtedness, M be p‘y.bletlnﬂ.y (30) days after demand, aﬂ“h
hﬁymmdbythnmorw N e |
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7. Howi!!eontmmdymgmumhsurdmm,olmdn tope olttypu nnd amounts s Mcdnow |

may from time totunereqmre, on the improvements now or hereafter on said premises, and except when
”mt far all arteh nraminnma }un thoratanfora haam mmada nnt'? fa) Af namacssanh 2 Lm‘ h‘ 'in py m_

ly whea d :honme. All insurence

S E s N - s
Mortgage idched" B ' yor of acceptable to the Mort-

NSRRI R . o, e =
mkepm @ ma I 1; \ny concerned is hereby

i 4ed to make payment for such loss directly to Mor\ e ad of to Mortgagor and
Mortg-ge i ',Fl:llisﬂ)scu ptﬂpmwtymaf solied by Mortgagee at it op-

tion either 10 the reduct de ness her the restoration or repeir of the proparty
damaged.  In event of m&mﬁd eK%ﬁ:Qr er of title to ths mortgaged property in
extinguish nont of the indebtedness secured hereby, all right, title and interest of Mortgagor in nnd to‘ny
msurance policies then ia force ahall pasa to the purchaser or grantea

8. In case procoedings to forecloso this morigage are institutod, any sums necessarily axpended for tho
continuation of the sbstract of title to the above-described real estats, together with interest thereon at the
rate provided for in the principal indebtedness, shall become & part of theidebt secured by this now .nd

shall be co!lctible as such. ]

9. Upon the req of the Mortgagee, the Mortgagor shall execute and deliver & supplemental note or
motes for (:© sum or sums advanced by the Mortgagee for the alteration, moderrization, improvement, main-
tenance, o' ~pair of said premises, for tax<s or 33séssments against the same and {01 any other purpose author-
ized hereun Said note or notes shall be-gécuréd bhereby on a parity with as fully as if the advance
evidenced thereby were included in this Wiote first deseribed above. Said supplemiental note or notes shall bear
interest a! rate provided for in the/principal-indebtcdness and shall he » e in approximately equal -

monthly s for such period as sy be-agreed upon by the creditor wr r. Failing to agree on the
maturity, of the sum or sums, 80 advanced with interest the: rate provided for in the
principal | sha!l be due and payable thirty (30) days «fte: he creditor.  In no event
shall the 1 hbeyond the ultibiats | maiudity of the note fi bove. . o -
10. I ¢ > Jogn made by the Mortgagee 10 th payment of wlnch is: bereby‘

secured, or any part thereof or any amount paid out or advinced by the Mortgagee be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be lubrognted to any .ddmoml security held by the holder of such

Ben or encumbrance.

i1 I any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performsnce of any other covenant in this mortgage or in the note secured hereby, when the same ia payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
- become immediately payable, and the Mortgagee shall have the right to forecloee this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute -
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to forecloee this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby suthorised to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any pert thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of thée court, or the Judgo,
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become duc
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and eollect the rents and profits therefrom, applying the same to the charges and payments due under the
eonditions of the mortgage so long as a default shall continue, and such taking possession shall i in Do way waive the
ﬁght of the Mortgagee to foreclose this mortgage because of & default.

13. No sale of the premises hereby mortgaged, no forbearance on the part ofthe Mortgagee ot its tuigm snd -
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortpcor berein eitbet in wholo
a'lnpart.norshallthefullforcemdeﬂ'ectofthmmstrumentbedtemdthemby. N

14. Any person, firm or corporation taking a )umor mortgage or other lien, upon uld tenl estate, shall hko
the eaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

‘without obtaining the consent of the holder of said j )umor lien and mthout the lien of thu mo:‘..pp lodn; itl pdonty '
- over ny such j mmor lien.

15. Intbcemtthepropertypledgedbyth!sinstrumenthnldunderforecloammdtbowminmﬁdent |
iopaythetohlindeb(edne-evidenoedmdmuredbymnmt&aumwmhmh:muqv

 judgment.
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- NoﬁeedthemmofsnyoptxonmnwdwtbeMortmhenm;.orinthe.oteoecured hereby, bnot
required to be given. All sums psysble hereunder shall be without relief from wvaluation and appnmement laws
M 'ith reaannahle attornev’a foom

R (Y % ﬂm& d ‘or " 38 United States Code,
such Titl he hall govern the rights,

P Y et S OV ARL TR P

duties ar he parties hereto, and any provisions ¢ nstruments executed in
connectic é (j th' 1 Regulations are hereby -
amended [c théreto. F F I IGAL ‘ :

The ¢ o5 DS I B MERHERAS, xﬁdth%emoasmm e to, the respective heirs,

executors, = mstmto m @fﬁﬂ:‘;&e Whenevcr 3, the singular number shall :
include th aral, the’ plura. e sin e use y gender inc ude all genders, nnd the term “Mortgagee”
shall include any payee of the mdebtedneas hereby secured or any transferee thereof - l.ether by operation of law

or otherwi
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In VWirNzss WukrEor, the said Mortgagor has bercunto sct their hand s Andndlﬁnl
s ' 7th , day July , 197 '

. *

--."z{.j.zé’.aa: IR X}

larbara o

OO OEo - e m e eme mm——— -~ — - -

WAVEG. RWULEMYTg Ve

- This instrument was prepured by ASSISTANT SECRETARY of LAKE MORTGAGE COMPARY, INC,

B T

- ? - i
B »e-%{afn AROPRE AL Sk

. M LN
IR Tty 3 e

.
R

STATE OF INDIANA, |
. 28
COUNTY OF LAKE f

o

[TRFILAS

Before me, the undersigned, _ Susan M, Bristow | ) o, n.n oﬁciu.
of Lake County of the State of Indiana, on this 7th -
day of July , 18 70 , personally appeared Alfred Dean Rice and Barbara Rxce, -
busband and wife , and

RPN

-~

abknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written.

——T L.a.a e P }71 . fﬁé&.&« u._,\—

———a—w . -

®lmeters) Susan M. Bristow
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Recesved for record this
Morigage Record
o!lham'dc.q'v‘ | R
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