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FHA FORM MO. 21
{(Rev. July 196€)

Dotdidentts
NOT OFFICIAL!

SERFEPGEL

THIS MOR’ 2 eJthe 10th . day of June ). 15 7TO, between
Z o 2 - Dings o) Qeilmenbivi e NLeREE k.0« -
w £ the ; ‘ t ] ¢ i
= Cix °the Barite Couh'ty Retdrdekrke 2nd State of Indiane
a7
‘r’q; (liereinafter withi @ Jpeirs, executors, administrators, and assigis called the mortgagor), =
& LAXE COUN COMFANY
@ corporation organized : existing under the laws of adia .
(hereinafter with its successors and assigns called the mortgagee
WITNESSE' That wherees the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of Einsteapr Thougond Feur Eondred &nc no/ll0-=—-ewwoc<easDollars
{3 19,‘.}9000 :riced by & certain pro: 3 ie of ever date herewith, the terms of which are

eh2l P ecec———

d, the said principal

by fe’fetb..‘.\:, with interest {rom date at thc iate of E;ght a;md o
-a per centum ( 8-1/2 %).pat,annum on the unpaid balance until
ayable at the office of ~ LAYR) GOUKTY TRUST COMPANY

, or at such otilei/place as the hsider may designate in wrif

incorporated he:
L= - — . I X 7 L 2 i

gnd interest to !

Indlana , in monthly install-

TS A X e s TR SRR B T

ments of Omé ¢rod Porty-Nise | &nd |19/190c-<cncoanas - = s e =Dollars
($149.19 ), commencing on thelfirst day of. August | on the first day of
{ each month the: . the principal and7interest are fully p;iid, except thai th 1ent of the entire in-

debtadness evic ot sconer pFid, shati tos@ue and payable ¢
o, INMI AN
& U ‘U.“" :
1, |8

July 20C0.

o 2 D

V‘JI‘M,‘ 110
NO", THE \\ TIDT WY TR T CCYTTYY, L ..é sh . £ 10n.of the premlses,

and for the purp pay 3 iing to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Gary in the County of Leke end State of Indiana, to wit:

- o JT L 7 U TP

A

4

Let 38, Bleck 79, Gary Land Companyfs First S8ubdiviziern
in the City of Gary, as shown im Plat Book 6, page 15,
in Lake County;, Indlana
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including ail buildings and improvements thereon (or that may hereafter be ezected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
teating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE ¥ FIUURTHER COVENANTS AS FOLLOVS: 'x

1. That he ¥ M EES @:‘F ESIM g it he is the owner of
gaid premises ir nf i le@ is reserved to pay the i , Onin an equal to one or more
monthly paymen tt inei nhat are_ne tﬁ ee0n ﬂiéo e, on the first d =Ty 1th prior to maturity;
provided, howev tf :‘Eh%§ QQMé t"l§ ii) tdl& itvitege af; at least thirty (30) days
prior tc prepaymeri ad providﬁbf rtliaK igthe evar j(g i m ig.§uli prior :turity and at that time
it is insured under the provisio § T ﬁigﬁgﬂ Act, &;Q P yét%‘the mortgagee an insurance premium

charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted

-

:
a

- .

Laadlioea e cvaseansily

AR NN D RS RIS  200 BB 1 i A marai ¢

premium exceed aggregate amount cf premium charges which would have been payable if the mortgage had con-
tinued to be insured unti! 75 Such g > be y the morigag pon its obligation to the Sec-
retary of Housing and Urban [Development on account of mortgage\insurance ;

2. That, in order more fully to protect » security of this tgage, he will payto the mortgagee, together

A with, and in addition to, th thly paymenis under the terms of the note zreby, the first day of each

1 month until the ¢ note is fuliy pz=id, the following sui :

:i - (a}) An amou sufficient to pro e the holder hereof with funds to pay the next mortgage ins nce premium if this in-

- . strument i the = secu hereby s insusred, montt charge liru of a morts » insurance premium) if
{ 3 ey are i by the of Housin; 1d Urban D« i, @as foll 5

‘ ) 1f | so long as said note o.f even date and this instrument are insured or are rein: d under the provisions

of National Housing Act, an amount sufficiert to accumulate in the haads of the der one (1) month prior

to due date the annuzl mortgage insfirance preditum, in order to provide such holr with funds to pay such

1 prexg to the Secretary of Housing and Urban~Devélspment, pursuant to the Nations vsing Act, as amended,

a2nd ag able Regulations thereunder; Yot

‘ g It 3 g as said note of evenydat=' and this institiment are held by the Sec 4 Housing and Urban De-

ii ve i 8 ronthly charge (in Mé€i/of a-mortgage insttance premium) whi M in an amount equal to

‘3 on. { )Y of one-half (}4) percertum of the avérage outstanding ba! > e note computed with-

.1 ou! ) >unt delinquencies or prepayments:;

i {&: £ sum eq ¥ nts, if any, néxt due, plus the premiums that will 1 1d payable on policies
¢! fire an nce coverings/ihe moilzaged progerty, plus ta 2 next due on the mort-
gaged prc - by the mortgagee) less ail\sumys already £ the number of months

f to elapse ] > the date,when'lstch ground rents ’ essments will become

ﬁ delinquer I'd Y 3, and special assess-~

: ments; & i

(c) All payments mentioned in the two preceding subs&ctions of this paragreph and all payments to be made under the
note secured hereby shali be added together and the aggregate amount thereof shali be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessmernts, fire and other hazard insurance premiums;
{II1) interest on the note secured hereby; and
{IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by tne mocrtgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage dead. in the event that
any payment shall become overdue for 8 period in excess of fifteen (15) days, the mortgagor agrees to pcy a “‘late
charge?’® of m)g ceats ( ¢) (not to exceed two cents {2¢)) for each dollar ($1) sc cverdue, for the purpose
of defraying nse incident to handling the delinquent payment
3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for gtoun_d reats, taxes or assessments Or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under /b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
ep the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the morigagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defaulf, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the baiance then remaining in the funds accumulated under (b) of paragraph 2 preceding as-a-credit-against
the amount of principal then remzining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.
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: 4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
§_ impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
& same; and that he will promptly deliver the official receipts therefor to the said mortgagee. ' '

;% S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
o thie same in as good repai: and condition as at the original date of this mortgage, ordinary depreciatior excepted;
& and that he will commit or permit no waste, and do no act which would unduly impair cr depreciate the value of the

property as security. . .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
T may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
R gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
' due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

Nadts oy
¥

”

» ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
g mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
:5 event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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b © payment for st ¢ r n ag ind the insurance pro-
K ceeds, or any 6‘% g A tt n of the indebtedness
41 il hereby securec LH atoranon or repair o property event of f re of this mortgage or
p 7':1 other transfer % msom@umr fsnthehpiatjj) s red hereby, all right,
i E title and interest the mertgagor in and to any insurance p8licies' then 1 force shall \pass to the purchaser or
. grantee. the Lake County Recorder!
(j gl: 7. That in czse proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
\; g continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
- £ set forth in the note sect by, ¢ 1 part lobt secu mortgage and shall be collect-
: % ible as such. _
‘ 74 8. That if default made in the payment of any of the installments provided for in paragraph 2 hereof fou
i 3 taxes, assessments, fire ¢ ‘her hazard urance, and mortge insut ‘the event of the failure of the
l § mortgagor to ki the buildings said premises and those to be emected onjsaid premises, or improvements thers
] % on, in good repair, said mortgagee may pay such taxes, lassessmeqts, mortgage and hazard insurance, rmake such
= repairs as in disctetion it y deem necessary properly to preserve the propeity and any sums so paid shall
é be a further lien on such g :ses under this mortgage. pa = forthwith, with interest st the rate set forth in the
{ g note secured hereby uatil paid. o _
3 0. That should the proceeds of the loan joad€ by /thé mortgagee to the mortgagor, the repayment of which is
3 1 hereby secure ny part thereof, or any 2induwt paid’evl;’¢r advanced by the mortgs /be used directly or in -
/t direc;ly to pa ‘\‘ :charge, or satisfy, an.whole or in pért any prior lien or en b e upon said premises
R above describ any part thereof, thendi%e martgagee shali be subrogated to any onal security held by
‘ the holder of < S ~umbrance. ,
i ‘ 10. That : jefault be made i the payment clithe installments paragraph 2 hereof, or
! in the perform: her covenant in {iS Meitgage or in the note < e i the same is payable
f or the time of : ‘ad, as abswifpiovided, then 21l th 7 resaid principal sums
l with all arrea R IMS payavie pursdant to the | ¥4 at the option of said
i mortgagee, becor mme y payable, gag ” e this mortgage, any-
L thing hereinbefore or in said note centamed to the contrary notwithstanding, and any failure to exercise said op-
: tion shall not constitute a waiver of the right to exercise the same at any other time.
N 11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the perfcrmance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the resl estate ahove described, collect any rental, accrued or to accrue, whether in money cr kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefroni, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adeguacy to secure or dlscharge the indebted-
ness due or to become due oi the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hoid the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of tie mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

i2. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
a2nd no extension oi the time for the payment of the debt hereby secured given by the mortgagée or its assigns shall
operate to release, dxscharge,.modlfy, change o: affect the original liability of the mortgagor herein either in whole
or in part.

.
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of thxs mortgage losing
its priority over any such junior iien.

i4. That ‘in the event the property pledged by this instrument is sold under foreclosure and the ptoceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment. :

15. The mortgagor further agrees that should this mortgage and the note zecured hereby not be eligible for
insurance under the National Housing Act within §jx MUNTH%O'T' the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the SIX MONTH@ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payablzs.

A

16. The mortgagor covenants and agrees that so long as tnizs mortgage and the said note secured hereby are
mnsured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale ¢. occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

- It is specifically agreed that time is of the essence of this contract and that the waiver of any optxon..., or
obligations secured hereby, shall nct at any time thereafter be held tc be an abandonment of such rights. Notice
of the exeicise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shali be without relief from valuation and appraisement laws and with reasonable
attomey’s fees. :
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The cove I ingé shall bind I the t fits and advant heli inure to, the respective
keirs, execut £550is and assigas ol e ga 1sed, the singular num-

tver shall incl 1€

nt ols) 1d all genders.
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< The form this iansis * was prepared by the Office of the Ger usel of Dzpartment of Housing
' and Urben Development, and the matcrial the blank space in the form was inserted by or under the direction of

.
o
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Julius 8. Grisscl ror Lake Csunty Tri Company

STATE OF INDIANA,
o S87

COUNTY OF L AFR

Before 1 > undersigned, = R Juitius S. Griesel » en officiai
of Lak County =i the State of Indiana, on this day
of June [ personally zppeared | Frank Of!FHeal J )‘E’G&J,

N\ Rugbané =nd and

5N
P

acknowledget ‘oregoing maffgagel
Witness 3 1 oL - Amer mem TE—— T Y-

o ' . . f P
4, | i //g«w

asnEtlls . lus Scogwpisgel Notary Public

-'[)f. - r/’ ‘s ')'

Hy ccmmiss?on g«pu
2/ 23/72
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. . This form may be used as the security instro-
ment in connection with mortgages to be insured
ander Secnons 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 end 810 of the
Netional Housing Act.
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