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¥ THIS TNDEREYRE B‘Béﬁ‘lhe.ﬁﬂ;s.tﬁe’jmgpen@f o 19_70__,
: . by and betwe GARY NATIONAL BANK, of Gary, In iana, hereinafter >win and degig-
;1'\ nated as '"BANK", and {Ga& . HAL BAl -'.. _q_ri[’ As Trustee, under the :
b g provisions of a Trust Agreement dated Januiry 970, and known 2s Trust No, P-4744
:5 hereinafter known and designated as UNDERSIGNED" WITNESSETH:
3 WHEREAS thegUndersigned didion = Jume 1970 execute §
certain principal! promissory installment note, c 11n7 't the paym of the
é principal | sul of) SEVEN HUNDRED FIFTY TEOUSAND AND NO/100 DOTIARS ($750,000.00)
4 together with interes >ayable to the crder of nk, and did gecure the payment
-3 {éfh' thereof by = mortgage o the following dezcribed regl eztate, to=wif
? The Noxth 300 feet oi Lot Kumbexr Ume (1), in Section Ome (1), in Chepel Hanox
: N Subdivisic in Lake County, Indians,

B AR AREE

-d

given to =said Bank, whi geid mortgage was recorded with the Recorder of Lake
founty, Indizna, on 7 19 _y In Mortgage Recoerd .

&t Page .

NOW, THEREFORE, for valuable considdration and as a part of-the consider-
ation for said loan and as additional security for the repayment of said loan,
the Undersigned does hereby sell, assign, transfer and set over unto said Bank,
its successors and assignhs, all of the rents, issues and profits due or to become
due of and from said real estate hereinabove described; to operate, maintain,
manage and when necessary to lease said premises hereinabove described of any
part thereof, and to take possession théreof in its own name or in the name of an
agent and to ccllect all rents, issues and profite therefrom and of and from the
improvements therecn and apply said sums of money so collected as hereinafter
provided; and the tenants in, upon and about said real estate and all others
having an interest in and to said premises are hereby authorized to pay unto said
Bank, or its order, all sums due or to become due under such tenancy, and caid
Bank is hexreby authorized to give for and in behsalf of said Undersigned full
receipt for any payments so made.

Said Bank is further suthorized, but shall not be obligated, to pay
taxes, sssessments snd charges on the premises; insure, repair and/ox improve
the buildings located thereon; and expend such gums of money as may be necessary
to defend the title or property or the use thereof, or recover rents and profits,
or protect rental rights, and/or make such other expenditures for sgid property as
it'may in its sole discretion deem necessary, proper or expedient. Said Bank may,
but shall not be obligated, to advance funds for any of the above purposes, and
any smount so advanced shall be a first and prior claim on the rents and profits
realized from the said property and shall be repaid to said Bank before any dis-
gribution as hereinafter set out. Should the rents and profits be insufficient
to pay advances so made by szid Bank, any unpsid balance shall become part of the
debt secured by the said mortgage and shall bear interest at the rate of six per
cent (67) per annum from the date of advancement; and in the event such advance-
ments are made after the mortgage debt has been reduced to judgment the Undersigned
will, subject to the other terms, covenants and conditions herein contained, pay
such agdvancements with interest to said Bank in addition to any amount necessary
to pay and satisfy the judgment, interest and costs, or to redeem the property
from foreclosure sale, and szid Bank shall be entitled to retain possession of
the property until such edvancements and intevest are fully paid.
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; ; It is expre ztood and agreed, by and betwsen the pariie: anything ¥
¥ herein to t notwithstandingwehiabteacit and ell £ tations, ¥
§ covenanuts, and agreementS/hcxainidade on the ps stee while -'§
: , in form pur he representations, covenant - agreements £
& : of said Tru { , p 4 ended not 3
S . as personal representations, covenants, undertakings and agreements by the Trustee ?

or for the purpose or with the intention of binding said Trustee personally but are
made and intended for the purpose of binding only that portion of the trust property
specifically described herein, and this instrument ic executed and delivered by said

¥ v

S, T

. Trustee not in its own right, but solely in the exercise of the powers conferred upon
£ it as such Trustee; and that no personal liability or per- >nal responsibility is

_ assumed by nor shall at any time be asserted or enforceable against the Trust Company,
o on account of this instrument or on account of any representation, covenant, under-

taking or agreement cf the said Trustee in this instrument contained, either expressed
or implied, all such personal liability, if any, being e:pressly waived and released.
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cher agreed that said Bank shall be requ; 3 count for

only such rett /Kl Mmm:sathnel Btt;d thing herein
contained shall be d eziis cre eny 1i tie part ¢aid Bank for
failure ro zeént thetii ﬂﬁiik(jdi EZBEUF for fzilurc to make collece~
tion of rentals, or for failure to do any of the things which are authorized

&

 herein, 118 instrument is a grant of rights and privileges to =2id Bank oaly
and shall not be to ¢ dut? 1i=bil cept a4 herein
expressly set out4 ¥For the purpose of accounting, t correctness of the bookse
end records of said Bank shgll be deemed conclusive.

18 further vnderstood and ecreed thzt said Bank ghall n the

ezercise of its control and menagement of the premis hereinabova described,
be deemed the zgent of the Undersigned and shall not be liable for |any damage
€0 any person o, propetrty where such damage criges cut of the operation of or

in connection with the said premieese

~

t ir further understood gad agreﬂd that the atcéptdnce by said Bank
of any payments under any leassi'et)contract’with reference to thi€ said premises

from any st or other persom #hall not bar or abridge ar f rights of
sald Ban] % s mortgages,

’ % shall remalmn, ju fuldl force and s &s the
gbove de. 24 remaing“atl/en{nrceable lien; = ent of
foreclos: ng rthe pericd" '¢f'réedemption P ale and
‘until re R proceedings.

This agreement shall not affect the right of the Undersigned to redeem from
foreclosure of said mortgage, but such redemption shall not terminate this
egreement unless and until said mortgage debt or any judgment rendered thereon’
plus interest, costs and expenses and any advancements made by said Bank, with
interest as above mentioned, have been fully paid to it. In the event of the
termination of this agreement the Undersigned will approve and accept any and
gll outstsnding lesses made by said Bank sand/or its agent, but only to the
extent of a period of one (1) year from the date of the termination of this

sgreement,

The provisions of this ggreement are a covenant running with the land
herein described and shall bind all pergons hereafter acquiring any interest in
the gaid premisgeg, and it is expressgly agreed that the within esssigument and
grant of rights &nd powers is coupled with an interest.

Any gmournt received or collected by gaid Bank by virtue of this egreeu
aent shall be agpplied as follows, but not necesserily in the order stated, the
priority of payment of such items to be within the sole discretion of said Bank:

i1, To the repayment to said Bank of any and all amounts advanced
by it under the terms of this agreement together with interest
at six per cent (67) per annum on the respective advancements
from the date of the sgsme;

)
0

7o the payment of taxes, agssessments gnd charges and the expense
of insurance; but said Bank shall not be cobligated to keep

- insurance on said premises or tc make repairs to and/or improve-
ments on said property;

2, To the payment of all other necessary expenses to the management,
protection end/or preservation of the property;

i &. To the payment of &11 amounts due or to become due under the said
morigage and/or to the payment of any judgment rendered thereon
together with coats snd expenses;

S. The surplus, if’any, sfter full payment of the asbove, chall be
paid to the then owner of the said premises at the time such
payment 1s made.
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i1 ng:is s but additional
= (o) eb R] t be deemed to be
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' € 4b )' e said Bank and
i o B OE RTELAL. or shall this
[ wnt be deemed a waiver of any default occurrz h ter in the full
; "Bdeief] the(nondiciodsieftkhe fgagefor =hall the application
¢ 7 or all money ecezied by saig{ u er fhia agrecwent toward curing
guch defauld :tyﬂaiﬁh prevent ‘eclosure because
¢ thc same, said Bank hereby expressly reserving all of 1 rights and
privileges under the said mortgage a2s fully as though this z2greement had not
been ente nto. :
E Said Bank sh:il not be lisble for any act feilure to act under
~3 € terme of this agreement except for willfu | duct gross negligence;
gor shall the sz21d Benk be liabls for the act or omission any agent if
s§»'4 Bank shgl! have ured reasorable cara in ¢ selection of such agent. =
.thstanding that tu serument 1s 2 presenc and executed

eg7z:ignment of the rents, i{ssues and profits and a present 1 executed graat of
t povers hereinbefore grantéd/to said Bank, it is agreed that so long as
the said mortgage is not in\deidulfithe Undersigned ig to bc permitted to
collect snd retain saidixerts, issucscand profits; provided, however, that in
r W shall the Undersigned have Yauthority to collect reuts, issues or
P s for eny period-im excess of thirty (30) davs ir s date of any such
¢ and provided further thdt if the rea) e einabove described
£ e the hands cf any officer of any cou writ of any
o r sgainst ssidyr€sl estate, £5 i £ the Undersigned,

‘ t happening of ‘@nyeneé ‘or more of = {thout any notice

j | G h f said Bank bel A shall have the

' ,J%L immediate and automatic right to the managedent and control of the said real

estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the
part of the Undersigned. .

WNIAN RUWE N
3

This sgreement shall not be terminated except as herein provided,
and shail not be altered, modified or amended except by written agreement
signed by the parties herecto.

Ty e
‘})3, S

Thatr the terms, covenantg sud agreemente herein contsined shall be
binding alike on the parties hereto, their heirs, executors, administrators

i end/or assigns.
g 70 WITNESS @y hand and sezl this ssid ____ 9th dey of June 9
; i% .
GARY RATIONAL BANK, Gary, Indiana; &s Trustee,
ATTEST under the provisions-of a Trust Agreement dated
Ja __"TELMnuary , and .known as Trust No. P-4744

selstant Cashier F. D, Michael, Senior Vice President’

COUNTY OF _LAKE

Personally appeared before me, the undersigned, & Notary Public in
and for Lake County and State of Indiana the above named F. D, Michael, Senior
Vice President, and K. J., Ryan, Assistant Cashier, of GARY NATIONAL BANK Gary,
... Indiana, &s Trustee, under the provisions of a Trust Agreement dated January 26,
.- %o 1970, and known as Trust No. P-4744, who acknowledged the _execution of the
e -g@{:lhove and foregoing conditional assignment of rentals as cheiz free act and
‘Eﬁy”iAEGa and for the uses and purposes therein aet forth, RN T

day. e Juni, cEodd. 7'}
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1-27-74

This inst t “EP l”la;'. »
s instrument prepare
by J. K. McNiecer P mmlﬂlmlﬁ




