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3STATE MORTGAGE
LHIS TINDENTURE WITNESSETH, at PHILTF BARD 4 GERTRUDE
BARTI. busbanag, : wife, of l.ake Ccunt Indiana, hereinafter referred
1o as "Mortgagors'', MORTCAGE A WARRANT to APEX AUTOMOTIVE WAREHOUSE
INC., an J1linoj s corporation, hereinaftexr ferred to as "Mortgagee",
the Tcllow: .cxibed real es . Lake County, Indiana, to-wits:

Paxcel I3 Lots 2 and, 3 in Bicck 1 in John

Gunzenhauser's Sgetnd/Sidbdivision, in the
City of Gary, as)\peX plaiiithereof; recorder
in Plat Book 179rpage 4,¥ipr the Office of
he Recorder o%/Lake County, Indiana.

‘avcel IX: Letile d3d-Block: 4 in Pridmor - -
- Ulrich Sabadaivisdion, ¥n the Ci
> per plat thexeof, record 3 -
Je 26, initnhell®Office of tr SN DT
Jaka el fiiaey vile Lasvy aajoindig sald oo LT " SR
on the West, said vacated part described as IR
fellowst: beginning at a2 point at the inter-
section of the East iine of said Alley Ome
Bast and the South line of Lot 11 Block 4
Pridmore, Orr & Ulrich Subdivisicn; thence
East along said South line a distance of 10
feet; thence South along the West line of
Lot 12 Block 4 Pridmore, Orxr & Ulrich Sub-
division a distance of 22.38 feet to the
Noxrth line of Lot 2 Block 1 John Gunzenhausex®s
2nd Subdivision to Gary; thence West along the
Noxth line of said Lot 2 Block 1 a distance of
10 feet; thence North to the place of beginning,

together wiih ail rights, privileges; interests, easements; here-
ditaments and appurienances thereunto belonging or in any wise
pertaining theretec,; all fixture and appliances therein oxr subse-
duently placed there or thereon; and all the rents, issues; income
and profits of said mortgaged premises. - - T

This Mortgage is given to secure the performance of the
provicion hereof and the payuwent of a certain obligation evidenced
by a Prcmissory Note of even date herewith for the principal sum of
Fifty-five Thousand and 00/100 ($55,000.00) Dollars, executed by the
Mortgagors and payable to the Order of the Mortgagee with interest
thereon as provided in said Note, said principal and interest being
payable at such places as the Mortgagee herein may from time to
time designate in the City cof Chicago; Cook Ceunty, Illinois, in
regular monthly jinstallments of Six Hundred Sixty-seven and 32/100
($667.32) Dollzxs or more in cash payvable on or before the lst day
of each calendaxr month beginning on the 1st day of June, 1970, and
all of which indebtedness the Mortgagors severally promise and
agree to pay to the order of the Mortgagee, all without relief
from valuation and appraisement laws and attorney's fees. -

The Mortgagars do herxreby covenant further and agree as
follows: - ]
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the Moxtgago until the debi secured is
fully catisfied, pay all taxes and assessments levied on said pre-

nises and pay all pr for keeping all 1 ‘able property co-
vered herxreby iasured agaimst, 1o and damac by re, 1d extended
covexage, wWith such insurers approved by the Mortgagee and in an
amoun:t nat ss than the principzl balance cf the Mortgage hexein.
4. Tue Mortgooee ma in case o failuxe of the Mort-
gagexs s& to do;, pay the taxes, assessments, insurxance premiums,
and a clain ;" 1lien or incumbrance; purchase any t: title or
claim again st 1@ Dremices, make, anv fLfepairs necessaryv to preserve

the security intended to be given by this Mortgage, ai may obtain
complete abstracts of titlejgofsdad real estate and such continua-

tions >reof as in the juddnentd 6%, the Mortgagee mav Lo required
at any ‘time while any paftyof thedéot hereby securcd /remains un-
6; paid; 1 211l sums so paid/ shall, begome immediate te the
;i 4 Mortg all be addedy tc -and begome a2 paxt « t idebtedness
‘% k- secur Uy, and shall beaZ interest at the o iight (8%)
3 pexr c annum untilopadid.
rcise duerndiltigence i 74 1, manage-
ment R e tents tithere-

-

- Oon, aiid v o coummlt waste or allow the same 10 be coumitted on
SR said premises, and to keep said real estate and the improvements

g* i thereon in their present condition and repair, normal and ordinary
depreciation alone except, and not to commit or permit to be com-
mitted or said premises any illegal or immorsl acts.

4. No contract ox agreement shall be entered intc by
the Morigagors whereby any one may acquire the right to a lien,
mortgage or othexr incumbrance upon the mortgaged premises, without
the written consent of the Mortgagee first had and obtained.

5. Upcn default in any payment provided for by any evi-
dence of indebtedness secured herebky,; or in the event of a2 default
oy the Hortgagors in the performance of any one or more of the co-
venants and agreements herxein contained, or upon the institution
of any legal proceeding to enforce a mortgage or ‘other lien upon
the mortgaged property, or if a petition in bankruptcy shall be
filed by or against the Mortgagors or if the Mortgagors shall in
any way be adjudged insolvent or shall make an assignment for the
benefit of creditors, or if there shall exist any lien or encum-
brance on the mortgaged real estate superior to the lien of this
Mortgage, oxr if said mortgaged property shall be levied upon by
virtue of any execution, attachment, or other writ, or shall come
into the possession of or be ordered sold by the cofficer of any
Cocurt, or if the Mortgagors shall abandon the mortgaged property,
then the entire indebtedness secured hereby shall, zt the option
of the Mortgagee become and be immediately due and payable without
notice or demand and thereupon the Mortgagee shall be entitled to
the immediate possession of said mortgaged property and the rents,
issues, income and profits therefrom, with or without foreclosure
or other proceedings, and shall also be entitled to collect said
indebtedness, to foreclose this Mortgage and to enforce any of
their rights hereunder; by proper legal or equitable proceedings.
It is understood and agreed that the Mortgagors shall pay all
zosts and attorney's fees incurred oxr paid by the Mortgagee in
any suit in which it may be Plaintiff or Defendant by reason
of being party to this Mortgage. In any suit or proceeding to
foreclose this Mortgage, or to enforxce or proiect the Mortgagee's
rights hereunder, the Mortgagee in addition toc any other remedy,
and regardless of the value of the mortgaged preperty or the sol-
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appointment of a receiver, posse581on and protect said
property and coliect the rents and income, and apply the same as
provided by lav In ¢ . foreclosure his Mortgage, ihe
abstrzct of titde and/oxy tistle insurance policies shall become the
absolute proverty of the Mortgagee.

&. N ilure 1 the part 27 the HMocigagee i1 exercise
sny of 1ts xights hereunder for defaulis of breaches of covenants
shall be constxued to pre judice its xights . the event of any
oiher or subsc . default oxr bx of covenant, and no delay

on the part of the Mortgagee in exercising any of such rights shall
be construed to preclude themgfimom the exercise thereof at any time

during < contlnuance of anzasueb-uefaﬂlt ox breach covenant,
and the Mor {gagee may enferuc any ono CY mOXeE remedies successively
QY Conc =ntly at its opt1on° "z

s Mcrtgéggegat S igptiion may i : time
foxr the " said iﬁdebtﬁdness,“or redu pents
thereon >t a renewalyApme(\OT> notes the: Lthout
the con nior lidnaneitder, and t nsent
of the | F - > title

to said propextiy,; and such extension,; rediction or renewal shall
not release the Mortgagors oxr any endorser or guarantor from lia-
bility for such indebtedness,; or affect the priority of this Moxt-
gage over any junior lien, or impaix the security hereoi in any
wmanner whatsocver.

6. All rights and obligations hereunder shall extend ic
and be binding upon the several heirs, executors, administrators
and assigns of the parties heretc.

IN WITNESS WHEREOF, the Mortgagars have hereunto set
+heiy hande and seals this __ </ "7 day of May. 1970.
| Qi ‘41 M
5 i
Sy Doz

Ph 11p Bard

Iéi214zi h4/k4 4/7£Y%J(ﬁ

”fveertrude Bard

i

STATE OF INDIANA)}
: $5Es

L

COUNTY OF LAKE )

Before me the undercigned, a Notary Public in and fox
said Counrty and State, this </ day of May, 1970, personally
appeared PHILIP BARD and GERTRUDE BARD, the above named Mortgagoxs,
and acknowledged the execution of the foregoing Mortgage.

”“ WITNESS iy hand and Notarial Seal. f,\\\<\
R "{_;;Z'T 3 :,.-: g ‘_4. . *-‘L_J\'——‘*' - w
R RIS ETE T Notary Public
A George Krstovich
My Comp{ssion Expixes:
R 1 " ,:'-—..:
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