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« =X s wou |- BhiisiDocuthent is ghepropeiey of .D. 1970, betwees

: MAUETCE WRIGHT WRIGHT, m e
i of the Ci _ ﬁmounﬁ)& ﬁng ke . and State of Indisna

(beseinafter witl'ihed heirs, executors, administrators, and assigns called the morigagor), =nd
Ieic tgage Pompar Ine.

-

B T '
2 corporation orgamized acd existing under laws of the 2iate of ndiam
(hcreinafter with its succ s and assigns called the mortgage
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WITNESSETH: That where the mortpagor is justly indebtad tc ;ﬁg%%%gee for money borrowed in the

principal sum of =« -aF o urteen Thousand 2 Burdred az Dollars

¢ 1}.;,100.( ), idenced by a certain prow y.note of even date herewith, the terms of whici: are
incorporated hercin by reference, with interest from date at the rate of wnmmmnag ] g ee - rmoac——
;}; ——per Ccentum ( 8 %‘fﬁe'rannum on the unpaid balance unti! paid, the said principaj
,‘% and inierest to'! ayable zt the office of — ‘»;"“ Lak:emcmtgage company, Inc
’ Txg: , or at such Qsgt place-as theWhiglder may designat ‘ g. in monthly install
wents of . mes n Mundred Three:amd |\/100-=—=- - R .o Wollars
“ (s 103.L49 N nmencing on the {irst-day of ! Bugust ) d on the first day of
ﬁ‘ each month the ! rincipal am'i-',_‘._inteteﬂst ar:_fully_;:baid, except that ‘ment of the entire in-
, debtedness ev. if not sooner paid,,fhﬁ”he due and payable on July, 2000.

s
ROW, THI ¥ 3 ition of the premises,

and for the purpose of secuning the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and alsc to secure the fzithful performance of all the cove-
nants, conditions, stipulations and agreements hereir contained, does by these presents, mortgage and warrant untc

the mortgagee, ali the following described lands and premises, situated and being in the Git‘j’
R (}m,y‘ tn the County of Lake and Stzte of Indiana, to wit:

-
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The South i7 feet of Lot 7, all of dot 8, znd the North 8 feet
of Lot 9 in Block L in ¥ast Hyde Park, in the City of Gary, as
per-plat thereof, recorded in Flat Book 2 page 28, in the “ffice
of the Recorder of Yake County, Indianma. .
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wncluading all buildings 2nd improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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Document is

1. That | he 11o¢btedness as prov1de sal note ang this m X that he is the owner of

c2id premises T [)1# Hﬁfﬁ w %jé.‘ nt equal to one or more
monthly paym el}i%crpa ?i[lare next due on rst day roy month prior to maturity;

provided, howe that wnﬁl @Gﬂn eRrexemad idxlege is gi at least thirty (30) days

prior to prepayment; and prowded rther that in the event the debt is paxd in full prior to maturity and at that time

it 1s insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per centum (17) of the iginal prinGipaira nt thereof, t that in no event shall the adjusted
premium exceed the aggregate amount of premium char which would have been payable if the mortgage had con-
tinued to be ared until maturity; such payment to bé applied by the mortgagee upor its obligation to the Sec-
retary of Housing and Urban Developoment on account of morigage insurar

2. That, order o liv to protect the security of this wmortge iii payto the mortgagee, togethet

with, and in addition ig, thehmonthly pzyments under the terms the note secured nereby, on the first day of each
month until the said note is fully paid, the follcwing ns: ‘

{c) An ar 1t suf{ 23 gt ovide the der nereof s o ¢ te pay » Xt mortgage urance premium if this in-
sirumi end the zcusred h:ereb re iusured, ¢ snthly chas (in liew of a m lage insurance premium) if
they & ield by the Secretary of Housing and Urban Development, as follows:

49 :nd so long @8 said note of even deteland this instrument are insured or are rt lured under the provisions
he National Housing Act, an ampiwni) suffizifnt,to accumulate in the hands of holder one (1) month prior
' g due date fhe annual mortgage wnSurance ‘preafyum, in order to provide suc yider with funds to pay such
’ g0 to the $ecretary of Hougiveglend Urban D».velopment pursuant to the N o lousing Act, as amended,
‘ble Regulawons thereusirer; or
an o .28 said note™df Eved date-and this instrument sre heid by ! € of Housing and Urban NDe-
mthly‘ charge (In Mau ol 2 mortgage issurance premiv b be in an amount equa! to
Y of one-half (!7) per centun: of the avérage outstand: %3 1 the note computed with-
unt delinquefciesior prepavinents,

{2} A suw 2! 1ts, if any, dext due, plus‘tha’'premiums th A > and payable on policies
of fire (X ce covering thée/montgaged property, t nts next due on the mort-
geged 5 tt t Y ! S a1l § 3] 34 | by the number of monthe -
to ela X L€ 1ssessments will become
delinquent, such cums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special assess-
ments; and : .

fc) All payments menticned in the two precading subsections of this parzgraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
menth in & single payment to be applied by the mortgagee to the fcllowing items in the order set forth:

(I) premius charges under the contract of insurance with the Secretary of Housing znd Urban Development, ot
monthly charge (in lieu of mortgage i1asurance premium), as the case may be;
{iI) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
iV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made gocd by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shel! become overdue for a period in excess of fifteen (15) deys, the mortgagor agrees to pay a2 ‘‘late
charge?’ of wWo cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expenze incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
gmount of payments actually made by the mortgagee for ground rents, taxes or assessments or insuianuce premiums,
as the case may be, such excess shzi! be credited by the mortgagee on subsequent payments to be made by the
mortgagsi. If, however, the monthly payments made by the mortgagor under ¢4/ of paragraph 2 preceding shall not
be sufficient tec pay grcund rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes assessments or insuxance pre-

of the note secued hereby full payment of the entire mdebtedness represented thereby, the mortgagee shall,
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of ¢a) cf paragraph 2 hereof which the mortgagee has not become obligaied to pay to the Secretary of

_Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)

of paragraph 2 'nereof If there s’nall be & defauit under any of the pr_c_\\_/is_igns of this mortgage resulting in a pub-
gagee shall apply, at the time of fhe commencement of such proceedings or at the time the property is otherwrse
acquired, the balance thenremaining in the funds accumulated under /b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall prcperly adjust any payments which shall
have been made under (a) ¢f said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmenta! oi municipal charges, fines or
impecsitions, for which provision hes not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that be will promptly del:ver the official receipts therefor to the said mortgagee.

5. That he will take teasonable care of thie mortgaged prerﬁises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and dc no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
rot made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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Document 1S

payment for ox an ind the insurance pro-
ceeds, or an : ép eo@n 1t ! n of the indebtedness

B

hersby securs t estorc.tx.m or repair o the property amag in eve'x\ re of this mortgage or
other transfe 44 m:;Bmumetﬁtnlg(ﬂw mp ~ wed hereby, all right,
title and intercs the mortgagor in and to_any insurance policie then 1 fon:e s pass to the purchaser or
grantee. the Lake County Recorder!

7. That ase proceedmgs to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation the abstract of title to the above-described real estate, together witk in st thereon at the rate
set forth in the note sec reby, a part lebt secu > mortg and shall be collect-

ibie as such.
8. That jefaclt = made in the payment of any of the installments provided for in paragraph 2 hereof for

tazes, asses=nients, firc . other hazard insurance, and morigay= insu the event of the failure of the
rmortgagor to p the buiidings cn €aid pre:ices and those to be erected ormpsaid premises, or improvements there-
cn, in good tepalr, sajd mortgagcee may pey such tax assessments, mortgage and haza:d insurance, make such
repairs as in its discretion it may deem lessary propesly to preserve the property and any sums so paid shall

be a further | on suc! ses under { mortgage, | - forthwith. with interest at the rate set forth in the
note secured hereby until paid. :
9. That uld the proceeds of the loan madeybyiithis mortgagee to the mortgagor, the repayment of which is

hereby securag - any part thereof, or any amount-paid out/or advanced by the moitga: be used ditectly or in-
directly to pay ¢ discharge, or satisfy, indwhole or ia'part, any prior lien or enc rance upon said premises
above descri v part thereof, theti=ille mortpeygee ai¥all be subrogated to on.al security held by
tie holder of *ncumbrance.

10. That - ault be made 1A the payment of/the instailments { >aragtaph 2 hereof, or
in the perfon o% covenant in-thisuanortgagcgor iv the note se >d 1 the same is payable
or the time c A ived, as abovg,'provided,then all the % resaid principal sums
with all arre sums payable‘sursuant to the p at the option of said
mortgagee, b 2y = > this mortgage, any-

thing hereinbefore or in said note centained to the contrary notwithsianding, and any failure to exercise said op-
tion shall not constitute a ‘waiver of the right to exeicise the same at any other time.

11. That should proceedings to fcreclose this mcitgage be instituted, the mortgagee may apply for the appoint-
mment of 2 receiver (and the mortgagor hereby consents tc the appointment of 2 receiver if there has heen any de-
iault in the performance of any of the conditions of this mortgage), and such receiver iz hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property cr its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. in the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
nremises with or without processz of Jaw and collect the rexts and prefits therefrom, applying the same to the
charges and payments due under the ccnditions of the mortgage sc long as a default shall continue, and such tak-
ing possession shall in no way wzive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or ‘its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firra ©r corporation taking a junior mortgage, or cther lein, upon said real estate, shall |

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in-the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withii Months from the date Lereof (written statement of any officer

of the Depariment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to the 4 Monthstime from the date cf this morigage, declining to iasure said
uote and this morigage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
aote may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. -

it is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any timne thereafter be held to be an abandonment of such rights. Notice
of the exeicise of any option granted to the morigagee herein, or in the note secured hereby, is not tequired to be

given. All sunis payable herein shall be without relief from valuativn and appraisement laws and with reasonzble
attomey’s fees.
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IN WITNE!

STATE OF INI

COUNTY OF

Befcre me

of

Lake
of [

June

acknowledged the execution of the foregoing mortgage.

; s inst

e

CNEROEETCRALL

the pleral the singular, and the use of any geude“’ shs L

" This Document is the pro

REOF, The sax
day of

A

Document1s

s prepa

d mortg zj'

by the Oii]
pment, and the rnatenal in the b!ank space in the form was inserted by

h.LCK R(MAN JR., ASS‘T. SL‘L'BET.ARI IAKE MORTGAGE C

has hereunto

gpnty Recor

re to, the respective

1 genders.

of

and seal &=

e,
“raght

o
S

the Genera! Counsel of the Department of Housins

under the direction of

PANY, INC.

Ehtness my hand and ofiicia!l seal the

iy
\"~ ’
J

S )

% My commiss'oﬂ expxscs

7--27-70

S e

3\1381’3 H «

with *¢

as mren

This form may be used as the security instru-
ment in comnection with mortgages to be insured
under Sectionzs 203 and 222, and in coonection
individual morigages’’
Sections 213, 220, 221, 233, 809 and 810 of the
Neational Housiag Act.

to he insured under

Brigiow ,
nty of the Stateérof'‘lndiana, oa t!
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husband and wife i 2nd

day and year last above written.

/

Susan M. Brxstqw

ed, the singular num-
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