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THIS INDENTU! SET t GAI REEN2AUM and
IRIS PAL of LLake County, Indianz, hereinafter referred to as
"Mortgagors",; MORTGAGE AND WARRANT to JOHN MAROULES and ELAINE
MAROULES, husbe nd wife, of Lake County, ! .4 hereinafter
referred to as ‘'Mertgacees’’ ; the following deséribed re estate
in Lake County, Indiana, to-Wif:

Lot K cred Four (4), in sck Lettered "S",
Unit Numbered Three (3), in Meadowland Estate
a Subdivision in Lake'Gdanty, Indiana,; as per
lat thereof, recerdéed-insihe Office ofthe
*order of LakeiGeounty, dfidiana, and more
only known as. /5469 Monxies Streei; Gary. - c
‘1‘ \a9

together 12 rights, prinvileges), Snterest 5, _hexe-
ditament wr tenances “theremntoe - belonging way per-~
taining N fixtures‘@mdiiappliances {1 absequently
placed t ~ ' { > and prof-

i'ts Of Saa.\- WUl s yaycocu p.L!:ul.Lbcb.
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This Mortgage is given 1o secure the performance of the
provisions hereof and the payment of a certain obligation evidenced
by a Promissoxry Note of even date herewith for the principal sum of
Twenty-eight Thousand and 00/100 ($28,000.00) Dollars, executed by
the Mortgagors and payable to the order of the Mortgagees with in-
terest thereon as provided in said Note, said principal and interest
being payable at such places as the Mortgagees herein may from time
to time designate, in regular monthly installments of One Hundred
Seventy-five and 00/10G {§175.00) Dollars or more in cash payable
ori or before the lst day of each calendar month beginning on the
Ist day cof July, 1970, and all of which indebtedness the Mortgagors
severally promise and agree tc pay to the oxrder of the Mortgagees,
all without relief fxocm valuaiion and appraicsement laws and attorney's
fees. ‘

The Mortgagors deo hereby covenant further and agree as
follows s

1. That the Mortgagors will, until the debt secuxed is
fully satisfied; pay all taxes and assessments levied orn said pre-
mises and pay all premiums fox keeping all insurable property cov-
erYed hereby insured against loss and damage by fire, and extended

coverage, With such insurers approved by the Mortgagees and in an
- amount not less than the principal balance of the Mortgage herein.

2. The Mortgagees may, in case of failure of the Mort-
gagors so to do, pay the taxes, assessments,; insurance premiums,
and any claim, lien or incumbrance, or puxchase any tax title or
claim against the premises, make any repairs necessary to preserve
the secuxity intended to be given by this Moxtgage, and may obtain
complete absiracts of title of said real estate and such continua-
tions thexeof as imn the judgment of the Mortgagees may be required
at any time while any part of the debt hereby secured remains un-
paid; and all sums so paid shall become immediately due to the
Mortgagees, shall be added to and become a part of the indebted-
ness secured hereby, and shall bear interest at the rate of Eight
(8%) per cent per annum until paid.
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. Z o exexcise due diligepgc che“operation, manage-—
ment and ocgupati Oiﬂi{ﬂ ééﬂln@’t e €4d improvenents there-
on, and not to commit waste or allow the same to be cormitted on
said premises, and to keep said real estate and the improvements
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thereon in their presen ion repai: 1al and ordinary
depreciation alone)eXcepte and not to comm ox permit to be com-
mitted on said premises any illegal or OLOX . act

{. No contract ' agrecment iail bErentered intc by
the Mortgagois wihiereby any one mavy  acquire t right to a lien,
mor tgage I other“incumbrance upon the mortgaged premises, without
the written consenigof the Mortgagees fdrst had and obtained.

*» Upon default inganypayment provided forxr by any evi-

dence of indsbtedness sceccured\ BPerehy’;eoor in the event of a default
by the Mortgaceors in the performancewof any one or moré of the co~
venants : agreements hergixn ceiftained, or upon * :itution
of any le rToceeding todenfaorcela mertgage oxr ol .en upon
the moxtc roparty, ordf atpetition in banlkrw 1all be
filed by st the Mord¥gagors Orif the Mor shall in
any way t i isolventigr  shatl make ) : for the
benefit c - if thevre chall avisi © encum-
brance or < 1 of this

Mortgage, or if said mortgaged property shall be levied upon by
virtue of any execution, attachment, or other writ, or shall come
into .the possession of or be ordered sold by the officer of any
Court, or if the Mortgagors shall abandon the mortgaged propexty,
then the entire indebtedness secured hereby shall, azt the option

of the mortgagees become and be immediately due and payable with-

out notice or demand and thereupon the Morigagees shall be entitled
to the immediate possession of said mortgaged property and the rents,
issues, income and profits therefrom, with or without foreclosure oOr
other proceedings, and shall also be entitled to collect said indebt-
edness, to foreclose this Mortgage and to enforce any of their rights
hereunder, by propex legal or equitable proceedings. It is under-
stood and agreed that the Mertgagors shall pay all costs and attorney‘’s
fees incurred or paid by the Mortgagees in any suit in which they may
be Flaintiffs or Defendanis by reascn of being parties te this Moxrt-
gage. In any suit or proceeding to foreclose this Morigage, ox to
enforce or proteci the Mortgagees! rights hereunder, the Moxrtgagees
in addition to any other remedy, and regardless of the value of the
mortgaged property or the solvency or insolvency of the Mortgagors,
shall be entitled to the appointmenti of a receiver, to take posses-
sion and protect said property and collect the rents and income,

and apply the samé as previded by law. In case of a foreclosure
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R of this Mcxtgage, the abstract of title and/or title insurance
q 3 policies shall become the zbsolute property of the Merigagees.
6. No failure on the part of the Mortgagees to exercise

any of their rights hereunder for defaults or breaches of covenants
shall be construed to prejudice their rights in the event of any
other or subsequent default or breach of covenant, aind no delay on
the part of the Mortgagees in exercising any of such rights shall
be construed to preclude them from the exercise thereof at any time
during the continuance of any such default or breach of covenant,
-and the Mortgagees may enforce any one oxr more remedies successively
or concurrently 2zt theixr option. -

7. 7The Mortgagees at their option may extend the time
for the payment of said indebtedness,; or reduce the payments there-
on, or accept a Xenewal note or notes therefore; without the consent
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wf any junicx lienholdex; and without the consent of tho Mortga-
gors if the Mortgagors have parted with the title to szid property,
and such exten re Or T 21 sha rele sse the
Mortgagors or any) endorser oxX guarafntor from 11iability 'r such
indebtedness, or affect t! priority of this Moxrtgage cver any
Junior lieng; ¢r Impalr the secuxity hereaf i anner whatso-
aver.
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« All rights and obligaiion:s/ hercunder shali extend
to and be bind iponn the several S, eXecutors, administra-
tors and assignspof the partles hereto.

IN WITINESS WHEREOF the Mbrtgagors have herxeunto set
their han and seals thisg Jﬂt day 0’ June, 1870,

Ixis Paul

STATE CF INDIANA

)
) S&s
TOUNTY OF LAXE )

Before me the undersigned; a Notary Public in and for
said County and State, this 1lst day of June, 1970, pexrsonally
appeared GARY S. GREENBAUM and IRIS PAUL, the above named Mort-
cagc;f, and acknowledged the exeuution of the fcoregoing Moxtgage.

WITNESS my hand and Natallal Geal.
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e v:«_.;:-" Notary Public
«UJT?1<' George Kxstovich
ﬁj COmmlss;on Expirests
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