TN e g

W
S
e g
R qﬂ’ i
Fansie g - 1

L]

¢

—c 5 .
T .’\:;'. ;’ °

> )
¥ Lo
-‘ f.'

-
) E.EV.'
:

XS]
N
’:«!‘ﬂf‘ﬁ

'
Ei
¢

N R - - .- - . .. P o e e e i P T », p "
LAY N R ik e S T o T T e e St S £ Sl '.’ -3 ‘} t:.d.d: §
e S N A N M SN, ¢ 2 e i ST S A ey SR e Y N e LSS e T e a2 g T *tz R = ”9
0N L S Ju-x:a ST :«; 74 - = N 22 > ¥ ﬂiih AT LGE ML g , .p ?~
- -’;'l'

Ty TITUE COReze

b0y 7772 ‘
-)&7 %- Document 1s

‘ f;t.zzz“,zs- 4 NOT Wféfgﬁ - 52-0214685-235-106

bl Document is the property of

THIS MOR 4 AGE, made e LaléehCountw Recorder! 4.D. 19 70, between
EUNJCE G. SIMON, DJVORCED AND NOT RE-MARRIED = = = = = = = = = = = = = = = = = = = - - -
of the Clt of Gary in the County of Lake. , and State of Indians
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(hereinafter with her heirs gexecutors) @dministrators, andf@ssigns calied the'mastgagor), and

MERCANTILE NATIONAL PANK OF INDJANA - = - /= =< -= == -Liais—fomm o= —mo oo e —- = -

a corporation organized and'existing under the laws of THE UNITED STATES,OF AMERICA - ~ = = = = = = - - -
{(hereinafter with its successors and assigns called the mortgage:

L

PRI O B

"
WITNESSE’ That as the mortgagor is justls cbted to the mortgagee for money borrowed in the
principal sum © NINETEEN THOUSAND AND NO/I 00 = = = = = = = = =« « = = = = = = Dollars
= ($ 19,000.00 ), as evidenced by a cettam promusoxy note of even date herewith, the terms of which are
3 incorporated her=in by reference, with interestfrohidatead e, rate of EIGHT - - - = - = - - = - - - = -
: - - = e ow er centum ( 8 ;_ 9 %) per annwnion the unpaid balance until paid, the said principal
7 and interest to | '] at the office of Bamusi=C; Enn’s & Company, !nc, - v e == e s - - -
= - - - - - - ---a--ijr-------"--m =1y ,
* Indiana or at such athei place as the holder may designa 1g, in monthly install-
i ments of 0 } 'RTY NINE’ANB h6/|00 Ryl = = = = - ~ = « = = Dollars
‘ (§ 139,46 ner.cing on the mst day, ot "OCTOBER nd on the first day of
‘ each month ther n 1 and interestidie fully paid yment of the entire in-
: debtedness evid ] _ payd y« f SEPTEMBER , 2000
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, |
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and -
3 effect of the said promissory note, above mentioned, and also o secure the faithful performance of all the cove-
_ nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
» - the mortgagee, all the following described lands and premises, situated and being in the city
. of Gary in the County of Lake and State of Indiana, to wit:
% 4
" Lot 22, Block 1, Wooded Grove Addition, in the Clty of =
~Gary,; as shown ln Plat Book 27 page 62 In Lake County, 3
indiana, , e
!
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including all buildings and improvements thereon (or that may hereafter be erected thereon);, together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, 3
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1. That he y I\t that he is the owner of

ey SEes pra v almo e sca WA -.v-

. xaid premises’if E)i?crmn | nt equal to one or more
monthly paymen cipal that ate né€xt due onehe note, g the firs nonth prior to maturity;
provided, howev enar ; > t least thirty (30) days
prior to prepaym p N@r Ihal@@EI@I AI&!’: N aturity and at that time

‘it is insured unc provisions of the National Housing Act, he will pay to th o) - an insurance premium
charge of one p: 1 Tlﬁs)fmowmm:isl@lm W:s@ypt@f vent shall the adjusted
premium exceed the aggregate amount of premium charges wh WO have”been paj = if the mortgage had con-

tinued to be inst until ma@h@ @0 ltd@p&gagee upon its obligation to the Sec-
retary of Housing 2nd Urban Development on account of mortgage insurance. _
2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together .

with, and in addition to, th thly p r the ¢ the no 1 hereby, on the first day of each
month vntil the said note is fully paid, thée'following su

{a) An amou sufficient to provide the holder hereof with funds !0 pay t next morigage urance premium if this in-
strument i the n scured hereby » insured r & mon! » charge (in 1i f & m age insurance premium) if
they are d by the Se r of Housi: and Urba )evelopm , as fc

@D If so long as said note of e . date and this inst ent are insured or are re ured under the provisions
of National Housi Act, an ount sufficient to accumulate the hands of holder one (1) month prior
to due d the 1al mortg: insuranc: >miu n order provide such h er with funds to pay such
pre im to the ary of Hous: and Urban [ ment, pursuant to the Nation {ousing Act, as amended,
an( yplicable Regulations thereunder; or

an If so long as said note of even date_and;this instrument are held by the Secret: of Housing and Urban De-
ve! rent, a monthly charge (in lieu(of e mortgage insurance premium) which sk be in an amount equal to
cne- fth (1/12) of onz-half (19) périecLtun offthe dverage outstending balance on the note computed with-
out tak into account delinquencies o2 prepaymentis;

{b} A sum eq Tound rents, if any, neit due, plus the preimiums that will next | Y, : and payable on policies
of fire an t d insurance covering the mortgaged property, plus taxes 2 ¥ nts next due on the mort-
gaged pre R timated by the mortgagee). iess'/allisums already paid | of by the number of months
to elapse { h prior to therdate when such grousnd rents, prem 3 issessments will become
delinques e held by mortgagee, in trust to pay said ground 2 xes, and special assess-
ments; a ,

{c) All payn ' two preceding rsubsecfions of this 1 &t »nts to be made under the
note sec g together and thée aggregate 2 vt id by the mortgagor each
month in a w et forth:

(1) premium charges under the ccontract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of morigage insurance premium), as the case may be; .
(I1) ground rents, taxes, specizl assessments, fire and other hazard insurance gremiums;
{II1}) interest on the note secured hereby; and
(IV). amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’” of ¢wo cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b of paragraph 2 preceding shall exceed the
amcunt of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess sheall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of -paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mqrtgagor shall tender to the mortgagee, in accordance with the provisions
of tlre note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali
have been made under (a) of said paragraph.

4. That he will pay, all taxes, assessments, water rates and other govemnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will ‘take reasonable care of the mortgaged premises, and the buildings tnereon and will maintain
the same in as good reé:-ur and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly unpaxr or depreciate the value of the
property as sepunty

6. That he will keep the improvements now existing or hereafter erected on the mortgaged ptoperty, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums ¢n such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in-companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and-in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for s $C agee instead of to mortgagox 3 and the insurance pro-
ceeds, or any 2 _méﬁmenx i;San K on of the indebtedness

hereby secure :<toration or repair of the property damaged is ure of this mortgage or

other transfe: ) Zdlipto ﬂF m '\ -ured hereby, all right,
title and inte th and t f ~ 1ss to the purchaser or
grantee.

7. That in o ,,2» §1g]s)tgp me{}g !n%rt‘é!xlgg grOsP me sum: cessarily expended for the
continuation of the abstracttclletlLahe @M ?eR&MePgethet with srest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortz=ge and shall be collect-
idle as such.

8. That lefault ! e in f anv installm ided fo | pazagraph 2 hereof for
taxes, assessments, fire and\ctlier hazard insurance, and mortigage insurance, O the mt of the failure of the
mortgagor to keep the Idings on said ptemises and those to be erected on said premises, or improvements there-
on, in good repair, said cagee may pav such taxes, assessments, nd hazard insurance, make such
repairs as in discretion i 1y deem cessary properly to preserve thegproperty and |any sums so paid shall
te a further lien on such premi: under thi= mortgage, payable forthwith, with interest ‘he rate set forth in the

note secured hereby until paid _
9. That should the :ds of the loan made by t itgagee to the mortgagor, : repayment of which is

hereby secured, or any part thereof, or any amount paid out or advanced by the mortgag be used directly or in-
directly to pey off, discharge, or satisfy, in whete oriin, part, any prior lien or encumbrance upon said premises.

edove describe 7 any part ihercof, then dhe martgages shall be subrogated to anv Jitional security held by
the holder of such lien or encumbrance. )

10. That » default be made Af~the payment ofithe installments pro- d - paragraph 2 hereof, or
in the perfom ther covenant in this mortgage or in-the note securs ; en the same is payable
or the time o s s arrived, as above provided; then all the rer d oresaid principal sums
with all arre: ¥ and sums payable purcuant to the provi |, at the option of said
mortgagee, be i3 yvable, and“the /monigagee shall hav e se this mortgage, any-
thing hereinb te ntained to the' contrarv notwith nd re to exercise said op-
tion shall not £ &

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or Rind,
for the use or occupamrcy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law fo: the redemption from any sale ordered inisaid cause, and said receiver may be
appointed irrespective of the value of the mortgaged property ot its adequacy to secure or discharge the indebted-
ness due or tc become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possessicn shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbeamncq on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liabiljty of the mortgagor herein either in whole
or in part. _ ’ .

13. Thet any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without cbtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
xts priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured 'heteby not be eligible for
insurance under the National Housing Act within 8 monthg from the date hereof (written statement of anv officer
of the Depariment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 monthgime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder-of thg
mote may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will sot execut¢ or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid bdance of
the debt secured hereby immediately due and payable. =

R is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with seaspaable

sttorney’s fees.
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The cover Eﬂe}m 3 re to, the respective
heirs, executo: ;uccessors and assigns pames hereto, ed, the singular num-
S ey ey e

;
IN ¥ITNE! > The said mortgagor has hereynto set her and seal
this  6th “Thisd)ocumsnt is the property of
the Lake County Re/@‘u/@ e
. EUNICE G, SIMON
;
|

The form of this instrument was prepa by the ‘ice of ! General Counsel of the Department of Housing

and Urban Development, 4 the material in the blank ce in the form was inserted by or under the direction of

VERN FgaHoLZHALL

STATE OF IND

Ly

N\ s’
A7)
6
.
L]

| COUNTY OF K]
' Before me arsigned, - Joan jMctaughlin , an official
~of L County of the State of Indiava, on this day
of May p nally appedred [0/ RUNSCE G, SIMON, ) NOT RE-MARRIED
i - == = == . R b S y - - =-=-<- and
H acknowledged f % | . 3
’ Witness my hand and official seal the day and vear last above written. . e
; . 1’ 2 J‘/// J’?.&éﬂ_/
Joan ‘ﬂcl/.,aughi in (Official mk) Lot&ry Public
. My commisgsion expires e '
; 7 september 6th, 1971
: ‘...’. - '_,"':,i':f Ta -
NPT N =
LA R -
] ‘ 3:3;_‘3? R
}
Thio form may be used as the security instru- |
ment ia commection with mortgages to be insured <
4 under Sections 203 and 222, and in connection
i with ‘‘iadividual m ges’’ to be insured under : .
: Sections 213, 220, 221, 233, 809 and 810 of the ) . -
: National Housing Act.
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