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That whereas the mortgagor is justly indel
NINETESEN THOUSAND AND NO/100 - -
), as evidenced by a certain promissory

by reference, with interest from date at the rate of
per centum ( 8
ble at the office of
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note of ev
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mortgagee for

>n date herewith

date at EIGHT - - -
%Y ped andum on the unpaid balance unti!
Samoet €, Eiats & Company, Inc.

Ham vd

, or at such ofher place as the Eoider may designat:

) THIRIY NINE ANDRES/JQO-== &8 - - - - - - -

~ommencing on thelfirstidayyof

~OCTOBER

> principal and imtereést ere jully yaid, except
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LTI

¥ 3¢

11

f 4

Eomrrrco 7 & e

' AXE COUNTY TiTL

di. Y TIT o

E COne-p-

52-024151-235-106

D. 19 70 , between

and State of Indiana

oney borrowed in the
=Dollars

1e terms of which are

- ev e= e

id, the said principal

= kS - - - - - -

r, in monthly install-
Dollars
d on the first day of
nent of the entire in-

SEPTEMBER, 2000

tion of the premises,

and for the purpose of securing the payment of the money aforesaid and interest theteon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreemehts herein contained, does by these presents, morigage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of

GARY

in the County of LAKE

CITY

and State of Indiana, to wit:

Lot 46 and the South 24 feet of that part of vacated 24th-

Avenue lying North of and adjacent to Lot 46, Block L, W. G.
Wright's 3rd Addition to Gary, In the City of Gary, as shown
in Plat Book 10, page 34, in Lake County, Indiana,

-
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w
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w
~

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or useqd in coanection with said premises,
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AND THE o dER COURNANTS & Fut Lo

1. That he :btedness as provided in said note and : i that he is the owner of
said premises GEE ﬁEF{IEI&L unt equal to one or more
monthly payme N re ofx. & month prior to maturity;
provided, howe I itten potice of an intention tqQ exercise such Dnvﬂeb § at least thirty (30) days
prior to prepay i ﬁmumeﬂuﬂS\g Q’Apﬁﬂ fl‘ ¥ naturity and at that time

it is insured unds e provi (;L Natiomal Hou mn&t he wxdé to the mortgagee an insurance premium
charge of one | centum (li)'!r @k QQ Qj;xg tept that in event shall the adjusted
premium exceed the aggregate amount of prtemium charges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be a2pplied by the mortgagee upon its obligation to the Sec-
retary of Housing and Ur! ~fopn nt of gage insura

2. That, in order more fully to protect the security of this mortgage, ke will pay the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured here on the first day of each

month until the szid sote i Iy paid, the following sums:

{a) An am¢ . sufficient to provide the der hereof with funds to pay the next mortgag surance premium if this in-
strumer nd the note sec »d hereb: re insure or a mo ly cha - {(in lieu of a: g age insurance premium) if
they ar :1d by > Secretary of Housing and Urban Develo nt, as lows:

M1 d sc lo: aid note of 'n date and strument ¢ insured or are isured under the provisions
o e National Housing Act, an amount sufficient to accumulate in the hands of » holder one (1) month prior
t s due date the annual mortgage insurance, premium, in order to provide such der with funds to pay such
P tum to the Secretary of Housing@and UrhanjbDeyvelopment, pursuant to the Natio Housing Act, as amended,
an rlicable Regulations thereunder; or
(i1} If &n long as said note of cyenpdate and thislinstrument are held by the S >tary of Housing and Urban De-
v n a2 monthly charge (in/diea of a mortgage linsurance premium) « ) . be in an amount equal to
- o £ 1/12) of one-half (%) per centum.-of the @veérage outstanding ! %€ on the note computed with-
o i account delinquéncies or prepayments;

{b) A sum ¢ & d rents, if any; next due,plus the préemiums that wi 1e and payable on policies
of fire T urance covering the/mortgaged nroperty, plus % ents next due on the mort-
gaged p 3¢ ed by the mdartgagee)fess aly sums alrear 24 :d by the number of months
to elap: th >r to the date/whbenlsuch ground rent 7 “assessments will become
delinqu b by mortgagee tn trust to pay sal ot taxes, and special assess-
ments; -

fc) All paymeats mentioped in the two prece‘du‘g subsectxons of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be'applied by the mortgagee to thc following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary-of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1I) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor ees to pay a ‘“‘late
charge’*® cents ( § ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying t%e expence incident to handling the delinquent payment.

3. That if the tctal of the paymentis made by the mortgagor under 7%) of paragraph 2 preceding shall exceed the
emount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be) when the.
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such grouand rents, taxes, assessments or insurance pre-
miums shall be due. If at any,time the mortgagor shalil tender to the mortgagee, in accordance with the provisions
of th,e note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has riot become obligated to pay to the Secretary of
Housing 2ad Urban Development, and any balance remaining ih the funds accumulated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the prcperty is otherwise
scquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly ad]ust any payments which shali
have been made under (a) of said paragraph. .

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositioas, for which provision has not been made hereinbefore, jand in default thereof the; mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable cate of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

property as secunty

6. That he wi}l keep the unprovements now existing or hereafter erected on the moxtgaged property, insured as
may be required from time to time by the mortgagee agamst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by moitgagee, and will pay promptly, when
due, any premiyms on such insurance for payment of which provision has not been made hereinbefore. - All insur-
ance shall be carried ig companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of luss if
sot made promptly by mortgagor, and each insurance company coacemed is hereby authorized and directed to make
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payment for ¥ nﬂﬂmmalosm oY and the insurance pro-

ceeds, or any be ap lied mortgagee at its opnon e1 t on of the indebtedness
hereby secur = Q Q AI} g ire of this mortgage or
other transfe - he mortgag propéetty 1n extin men fnde In ured hereby, all right,
title and inte o £ f K ss to the purchaser or
grantee. " "FRISEP ot diie ift 1$Uihe iﬂ‘(’fp@i"t’y (1) §

7. That 1 coaé proceetine d fadlo-€ s mtiyelbecnwder by suns nc-sarly expended for the
continuation ‘he abstract of title to the above-described real estate, together with intcrest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such. ' ‘

8. That lefault be'maderin the peyment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, f ancd other hazard insurance, and mortgage insurance, or the event of the failure of the
mortgagor to keep the b 7s on said premises and those to be erecte: 1d prémises, or improvements there-
on, in good repair, said moitgagee may pay such taxes, assessments, morigagegand haz insurance, make such
repairs as in its discretion it y deem cessary perly to preserve the property and any sums so paid shall
be a further | on s premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured eby unt. )

9. That uld the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
hereby secured, or any part thereof, cr any amguat\paid eut or advanced by the mortgagee, be used directly or in-
directly tc pay off, discharge, or satisfy. idphble~oclinJgart, any prior lien or encur rice upon said premises
above described, any part thereof, thenjihe mortgagee shell be subrogated to ar dditional security held by
the holder of i »t encumbrance. :

10. That any default be madeSfiithe payment of ithe installments provide paragraph 2 hereof, or
in the perforr 1y other covenant 1 this.morigage or in-the aote secn g :n the same is payable
or the time o arrived, as“above provided, then all the r L1 >resaid principal sums
with all arre: S nd sums payable,plirsvant to the provisior , at the option of said
mortgagee, b payable, and the“mortgagee shall h- %3 ;e this mortgage, any-

- thing hereinb 2 e to exercise said op-

tion shall not constitute a waiver ot the right to exercise tlie same at any other time.

11. That should proceedings to foreclose this morigage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any reatal, accrued cr to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the 1edemption from any sale ordered in;said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of 2 default in any of the conditions
of this morigage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, -applying-the same to -the
charges and payments due under the conditions of the mortgage so long as & default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no iorbeara?ce on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assxgns shall
operate to release, discharge, modify, change or affect the original habxhty of the mortgagor herein either in whole
or in part.

13. That any perscn, {irm or corporetion taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosute and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee wrll be entitled
to a deficiency judgment.

1S. The mortgagor further agrees that should this moitgage and the note secuted hereby not be eligible for
insurance under the National Housing Act within8 monthg from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urben
Development dated subsequent to the g mcnthgime from the date of this mortgage, declining to insure said

~ mote and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
ingured under the provisions of the National Housing Act, he will not execyte or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. ) -

It is specifically agreed that time is of the essence of this coatract and that the waiver of ‘any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sume payable herein shall be without relief from valuation and appraisement laws and thh leasonable

attorney’s fees.
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IN WITNES 74 N Q g[r‘th E EeI-C AL! R anci seal
jéy ofd g , 19 .

this 6th

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing

and Urban Development, and the material in the blank space in the form was inserted bv or under the direction of

VERN F, HOLZHALL

STATE OF IND:,
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J AN
83

[

COUNTY OF K
_Before me, aesigned, Joain-Mclaughiin , an official
cf County of the State of Indiena, on this ’ day
of  May rersonally appedred))[T\UCSPE LOUISE McH ced and not re-married
- - = == - o = = @JUIVY e - p R and
acknowledged ti O
Witness my hand and official seai the day end vear last above written.
-0 . - / L]
e S 47‘1/' e

/[\—-—ﬂ_..,'t/ /!'7%//1_/3/’{4!5,\
Joan HcLaUghhn (Official title) Motary Public

'Uy comx;x.x‘s'éon expires L_/

", "’Septembcr ch 1971
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘“‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 aad 810 of the
National Housing Act. ,
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