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betwesn
pobiy J°ﬂrémkeeoiﬁif§ﬂ&eomm (husband and wife)
of the City of Hammond in the county
o . Le! , s State ( (hereina/ter ealled Mortgagor),
exd RCY WILSON MORTGAGE AND FINANCE CORPORAT ION '
& corporation organised an isting under tc laws of Delaware, | thorized to do busincss
(hereinafter callcd Mortgagee), _ in the Statesof Indiana
Writnessxrs: That whereas the Mortgagor i8 justly mdebted/ to the M for money borrowed in the
principal sum of FOu¥ Thousand Seven dred and no/100=--eeececec=eDollars
" (8 14,700.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with iaterest from) da*;é althe rate of eight per centum
( 8 %) per aonum on the unpaid balance sinti) 'paid; 4lie’eaid principal and interest to b< payable at the office
of . PERCY Wi LSON HORTGAGE AND FYXNANCE CORPORAT | Ut )
in . Chi w. tllinois j~/lor &t such ‘dfher place as the bolde: designate in wri mz
delivered or ma the Ifortgagor, in mﬂnthly installmentd’'sf One Hundred ty-two and /]00
Dollars ($ 124 sommencing on the first day /of - July , and continuing on
the first day of thereafter until the p"'mcxpa.l and interest ar- fult t that, if not sooner
paid, the final ™ mdebtedness avide Led thereby ahall be le on the first day of

June, 1990,

Now, Tazrerore, THis INDENTURE WriTNESsETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, . PP
eondltlong, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the B |
Mortgagee all of the following-described property, sxtuated in the City ‘ '

of Hammond in the county of Lake and
State of Indians, to wit: ' ' ’
Lot 3, and the West /2 of Lot 2, in Block I, in

Riverside Addition to the City of Hammond, as 5

shown in Plat Book 2, page 32, In Lake County,

indiana. o emeevn T _
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tegether with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances - b=
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, =
msues, and prolts thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said :
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached tc or used in connection

* with the premises; and ic addition thereto the following described household appliances, which are, and shall be -
. -desmed t0 be, fixtures and & part of the realty and are a portion of the security for the indebtedness herein mentioned:
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< 3 * the sum ssrtured hareby
= The mortgagors. further agres toal .,-nouT;d qﬁnso 1“ :I' ﬂcﬁm’f f toof it: nm amended, the .
not be guaranteed under tne , bel) jls‘h’m ,Sr P u - .~-.~-’», ';-,.,- Sy i uedid*aly due and
Mortgagee, Way ) inistra—<
payable. A writ ‘ S DU Ry . ate of Gua3l
Tt teaund ou - ENGCHIETEdS . Al gt
ranty of the a oy 0000 | -
chusive proct << - NEFTEORFICTIALL i
This Document is the property of e e B
the Lake County Recorder' N L It
1 o o mo80c [ ;:“f} R R R
Tum Mosroscor Fomrame Covexari= that:
; 1. He is the owner of sa >mises in {2 simple or such other estate s is siated her :
: 2. He will pay the'indebtedness as provided in said note and this mortgage. Privilege is ruerved to prepay lt
i any time, without premium or fee, the entire indebte | .ny part thereof not les Ituntbeamountdone
installment, or one hundred dollars ($100.00), whicheveriis leas! :
% 3. He wil 1y to the Mortgagee, as trustesi(undér the terms of this trust as her-inafter- stated) together
3 with, and in-addition to, the monthly paymed i under the: :erms of the note secured hLeraby, on\the first day of
% each month antil¢ *md note 1s fully paid®rs . e |
é‘* (a) Asum to the ground rents, if-way, next due, plagthe pmmium that will ecome due md paysble
f;é -on p fire and other hazardiiisu raneecovering the mortgaged pro 3 taxes ‘and: aaaesanenta
37*, pext cortgaged property {all as astimated by the Mortgs vhich the Mort.ga.gor "
% notif s already paid ‘chereforditided by the number lapse before one month:
g prio! =n such ground ‘féntsiprémiums, taxes = nll become déhnquent
. such by 0 1ms, taxes, and apeaal
E (b) 'i'he mte of the n.mount.s paya.ble purau.ant to mbpuagraph (a) a.nd thoae paysblc on the note lacumd
£ huvbyshnnbepudmannglepaymmte-chmonth tobeapplwdtotbefdlowmgm-mt.hoada
g; w1
i
3 (1) ground rents, tuu,wdamm&,ﬁmmdaherhmxdmoem
; (x1) interest on the note secured hereby; and
: (1) amoctisation of the pnncxpddwdnote
3
§ Anydeﬁmmcymtheammnto(mchwﬁemmthlypsymtshnﬂunlum.degoodbyﬂle
! Mortgagor prior to the due date of the next such payment, constitute an event of default under this -
! mortgage. At Mortgagee’s option, Mortg‘gormllptyl“htzchuge"notoxoeodmglourpar -
B - centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof -
to cover the extra expense involved i in handling delinquent payments, but such “late charge” shall -
notbopay.blooutoftheproceedsolmyademdetonhdyt.hemdebtodne.ncumdhueby 7,
: , mmwmnﬁcmtwm&mtmmdebhdm-md.ﬂmmd -
| * .+ . expenses sscured thereby. | } o A o
4. If the total of the payments made by the Mortgagor under (2) of pangnph 3 precedmg dnll excaad o
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or amessmentser- .
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to-be: mnde by O
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refiinded to Mortgagor. - T, how- !’"’ e
1 - ever, such mohthly pdyments'shall not be sufficient to pay such items_when the same shall become due md L 23
3 p.yable, then’ the Mortgagor shall pay to the Mortgagee as tmstee any smount necessary- to- make up § =8
i the deficiency. Such payments shall be made within thirty (30) days after wntten notice from the Mortgn.goe . -
steting the amount of the deﬁcmncy, which notice ma) be given by mail. If at any time the Mortgagor shall R
g tender to the Mortgagee, in accordance with the provnsnons of the note secured: hereby, full payment.: -of the 2
3 entire indebtadness mpmented thereby, the Mortgugee as trustee, shall, in compuﬁng the amount of such 22
E ~ indebtedness, credit to the 2ccount of the Mortgagor any credit balance remammg under the provisions. of (a) - Es
D of paragraph 3. hereof If there shall be a default under any of the prov isions of this mortgage mﬂtmg me. o T i:
3 public sale of the premises covered hereby or if the Mortgagee acquires the property otherwuse after defa.glt, Y -4
B the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the tirme the - .
property is otherwise soguired, the amount then remaining to credit of Mortgagor under (a) of mh 3 B
o pmedmguscmdntonthemterestwcmedsndnnpudmdthebalmoewthepnnap.lt.hmmmm‘ S
%%c on said note. ~y e 1A A
% - R - Hevﬂlpsyaﬂhxes,mta mmﬁuhamwamwmm«m
:’y . bm-awptwhmp‘ymtfa-nnmhlwmuhumhomm“da(.)dmahaodmd-.~””'
FE default thereof the Mortgagee may pay the same; andhemllpmmptlydehmtheoﬁculmpuuotto-d
g Hortwe. , S -
N | G.Hnwm-otoommxt pamlt,ormﬂcvlde,mp‘umt cdemdmdp!wumm .
thereof; and in the event of the failure of the Mortgagor to keep the buildmgncndothornnpmvm" R -2

ciemlwonmdmemmmgoodnpcu' theMortgtgumymkemchmpunumy;f
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7. He wrill anmtinnanals ‘I'l.;h(fl;ﬂ havarnd inanrmancea Af anah twnae An femaen amd 2mounts as Mw
may from ¢ es, and except when

PR R <, e
ly when dvu m Btgagee same. All insurance
shall be ca ereof shall be held by
Mortgne ym'wmrma oable to the Sors
gagee. In ortgagor will gave immediate notice by mail ‘\ and Mortgagee may
make proo! ’131 m @le ny concerned is hereby
suthorised S men%ysuch loss dgec instead of to Mortgagor and
Mortgagee i ..ly, and thdige er ﬂﬂﬁ@fy y be appliecd by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in

extinguishrnent of th: htedne reby t, title ar . of the Mortgagor in and te any
insurance policies thenin fozce shell pass to the purchaser or grant«
8. Ik cass proceed to foreclos: this morizage are instituts ums necessarily expended for the

sontinuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become & part of the debt secured by this mortgage and
shall be collectible s such '

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or

rotes for the sum or sums advanced by thelMorigages for the alteration, modernization, improvement, main- -

tanance, or rapair of said premises, for toxce)Cr @ssessrients against the same and for sny other purpose author-

1zed hereux id note or notes shall he secured her2ty on a parity with and ‘ully as if the advance
svidenced t P a included in theinate first described-nbove. Said supplen note or notes shall bear
_interest at vrovided for in tha principal-indebfedness and shall [ a approximately equal
monthly ps 5 period as may ba sgreed upon-by the creditor s1 Failing to agree on the
maturity, t We sum or sums 80 sdysnced wiih interest ther te provided for in the
principal ir 1 lue and payablalibiely (30) days =fter creditor. In no event
M a‘o m 0] b o 2slbirmad s senabermeber ~f ¢ o ’ € re.

10. I the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated tc any additional security held by the holder of such

Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in thiz mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, 23 above provided, then all the remainder of the aforesaid principal sums with all
strearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mor@(oeiniyapplyfo;‘ﬁeappointmentda :

receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to sccrue, whether in money or kind, for the use or
vocupancy of eaid premises by any person, firm or corporation, or may let or lease said premises or any part thereof
7sosive the reats, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof; for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any ‘period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
i» also expresaly given the right to take poseession of and hold the mortgaged premises with or without process of
Jaw and collect the rents and profits therefrom, applying the same tc the charges.and payments due under the
eonditions of the mortgage 80 long as a default shall continue, and such taking poesession: shall in no way waive the
xight of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
20 axtension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
er in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other Hen, upon said real estate, shall take
the maid Lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the coneent of the holder of maid junior lien and without the lien of this morigage losing its priority
@ver aay such junior lien.

18. In the eventi the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
40 pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be extitled to a deficlency
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3 If the dness secured hereby guaranlg or ingured un i
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t duties and liabi e partxes ere \gitl)og u;t?r ol
; connection with sald inddhted im witle sdid Title ¢
amended to coriform thereto.

The eovenants herei ‘ained d the 1 its and ad shall in
sxecutors, adininistrators, successors and =scigns of the parties hereto. V/henever used
include the plural, the \ral the sicgular, the use of any gender shall include all genders,
shall include any payee he indebtednes= hereby sccured or any tra thereof w
or otherwise.

WiEnEor, the said Marigagor as hitounto st their
dsy of A7 Bay .19 70,
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was prepared by Donald E. Webber
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tegulations are hereby

y secured hereby, is not
snd sppraisement laws

, United States Code,
all govern the rights,
itruments executed in

to, the respective heirs,
ve singular number shali
d the term “Mortgagee”
er by operation of law
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of Percy Wilson Mortgage and
Finance Corp.

COUNTY OF LAKE
Before ip2, the undersigned, Robert J., Elwood . . » an ofieial
of Lake County of the State of Indiana, on this 26th | i
day of May » 12 70, personally appeared Bobby Joe Weaver and Jackie Sue Weaver §
' husb ;
asknowledged the execution of the foregoing mortgage. usband and wife) and -
Witness my hand snd official seal the day and year lasi abovs,written. .
ROBERT J. ELWO0S o
2/8/72. Notary PubTlc (Ofaial tel)
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County, Indions.
(AS. GOVIRUREBIY FRANTING GPVICK , MIS~G-47008 .
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