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between Tfus Docurfight is the prperty 70

Wi LLASERES Bfﬂé‘ﬂhr{%@éufﬂy,ke@mddw'wife
of the Town i Highland m the county
of Lake nd Btete « 2 (hereinafier called Mortgagor),
and COLON | AL MORTGAGE COMPANY OFIND | ANATN |
a eorporation organized a risting under tic laws of indian
(bereinafter called Mortgagee),

Wirnesseru: That whereas the Mortgagor i justly ‘indebted to the Mortgagee for money borrowed in the
principal sum of FOURTEEN THOUSAND MINE HUN D No/l00==cccacccaccnccncccan= « Dollars
(¢ 14,500.00 ), a8 evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated hercin by reference, with interest frore dstéiat the rate of EIGHT " per centum
( 8%) per annum on the unpaid balance 1Gitil\paid) thédsaid principal znd interest to be payable at the office
f‘ COLON TGAGE COMPANY OFI<iND IANA, e L. .
in Fort W Indiana 5[ ‘or at such Gehor place -as the hol designate in writing
delivered or ma the Mortgagor, in monthly inssalimentsief GNE HUNDRED T 26/100==ccncax
Dollars ($ 110 commencing on the first _dayiof Y July , and continuing on
the first day of thersafter untiltheyprincipal and interest are 1l t that, if not sooner
paid, the final 1 sntira indebtedr@as s7idenced thereby aball be le on the first day of
June oy

Now, THEREFORE, THI8 INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the oney aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
eonditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto t.he
Mortgagee, all of the following-described property, situated in the Town
of Highland in the county of Lake: i and
State of Indiana, to wit:

Lot 16, Block 2, In Wicker Park Manor, in the Town of Hightard; as -
shown in Plat Book 25 page 12, in Lake County, Indiana, :. ,{nx\-.'.—.rwr-a |
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,

issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in eonnection -

‘with the premises; and in addition thereto the following described household appliances, which are, and shall be

daemedmbe,ﬁwmmdaputdthemdtmemspaﬁmdthemﬁtyfaﬂ\ehdewmmentiand:
Ll - ~ oz i 3 "E
) = -7 YO sy

. 2y

“"ﬂ R e WY & -

R4 A TR A
LAY -

A 0
' o
he "-_.,

. -3 .
e ‘,‘.A(.! X
NI

o, 7 L
~;{'ﬁr. WO NN
o %

gy




SRS 50 2 ¢ A A T ST L Y TR e

P 3T D Nt

. . .
5 . . . Lk ’
B 2 oo - rssns s st g 11 o St St ok P bt B
. .

.,,.,-, - " Trhe Mortgagor further agrcaa thl.t lhouldh-
| $ £ 740, c0of the sum secured. heraby not
2 icomen's
. readjus tme AC mendsd,
Documentis: - ton, declare
2il sum3 securc \ 1iataly due . |
1 % a‘mcnt by' a.ny' o
NOT OFEICEAR: = o=
Acainistr.ticn issux: 1ent 1o thﬁ :
This Document iscEh of 6 8 08F- - -

the Lake CourRELOEAEETS, o7, S, .,

kereby, shall be decemed conclusive
proof of - such 1a2CKk OF i »: -4e3,

Ten Morrcacor “TrrTEmR Covmwarin that: B s
1. He is the owner of remises in umple mchoﬂ estats Led here
2. He will pay the indebtedness as pl_'t led in ssid note and this me gage. Privilege is merved to pmp.y at

any time, without premium or feg, the entire indebtedness or any part thereof not lesa :mthesmountdone

installment, or one hund: lars (8100 00), whichevex

3. He wil ay to the Mortgagee, as trustee, {under the terms of thls trust as hereinafter stated) tog'ether :

with, and in addition to, the monthly payments undes the terms of the not,e secured hereby, on the first day of
sach month until the said note is fully paids > :

(3) A sum i to the ground rents, if gny, next due, plu‘x the premiums that wili o come due and puyibb
on | f and other hazardlinsuranee covarifig the mortgaged proper taxes and assesamentl.
nex he mortgaged property (all-asestimated by the Mortzage hich the. Mortgagor s
noti ums already paid’therefor divided by the number o .pse before one month -
prio rben such grourn'drents)| pretiiums, taxes and I become dehnquent o
sucl 1 Mortgagee i1 '{tust to pay said gro ms, t&xcs and" specml: »
ange

(b) The lggregste of the amounts payable parsuant to subpa.ragraph (a) and those payable on- tbe nobe secumd |

hueby,shaﬂbcp&dmannglepaymentmhmonth tobeapphedtothefollowxngxtammtbeo:der. o
stated: ,

() ground rents, taxes, special asaessments fire and other hmrd insurance . premmms
() interest on the note secured hereby, and
(m) amortustxon of the principal of said note.

Any deficiency in the amount of such aggregate. mont.hly psyment shall, unless mn.de good by the .

Mortgagor prior to the due date of the next such payment, constitute an event of defaul* under ‘this

mortgage. At Mortgagee’s option, Mortgagor will pay s “late charge” not exceeding four per :

 centum (4%) of any installment when paid more than fifteen (15) days after the due date: ‘thereof
. to cover the extra expenss involved in handling delinquent payments, but such “late cha.rge ‘shall
_ .. not be payable out of the proceeds.of any sale made to satisfy the indebtedness secured: hereby,

-  unless such proceeds are sufficient to discharge the entire mdobt.edne- and dl ptopor costa and
T ‘expenses secured thereby. | | R
"" 4. Tf the total of the payments made by the Mortgagor under (u) of ‘paragraph 3 pmdxng sha.ll exceed‘ -

the amount of payments actually made by the Mortgagee as trustee for ground rerits,.taxes or asSessments oF
Insurance’ premiums, as the case may be, such excess shall be credited on subsequent payments to be made by

the Mortgagor for such items or, at Mortgagee’s option, as.trustee, shall be refunded to Mortgagor._ If how- e

- ever, such monthly payments shall not be sufficient to pay such items when the same shall’become due r.nd' |

- paysble, then the Mortgagor shall pay to the Mortgagee as trustee any amount necmry ‘to make up-.: -
. the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mort.glgee L
‘stating the gmount of the deficiency, which notice ma) be given by mail. If at any time the Mortgagor shall -

‘tender to the Mortgagee, in accordance with the provisions of the note-secured hereby, full payment. of the

‘entire indebtedness represented thereby, the Mortgugee as trustee; shall, in computing the amount of such =

indebtedness, credit to the account of the Mortgagor any credit balince. remammg under the- -provisions of - (a) _
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage multmgm A

public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after defau]t,, e
-the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedmgs or at:thetime the' =~
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of pangnph 8
preceding as a credit on the interest accrued and unpnd and the balance to the pnncxpcl then remnmng nnpud -

-on said note.

5 He will pay all taxes, assessments,. wsterrstes andothergovemmenhlormunmpddnzgu ﬁnmornnp(- L

hms except when payment for all such items has theretofore been made under:(a): of ‘paragraph 3 hereof: and:in-

de!sult thereof the Morigagee may pay the same; and he mll promptly dehver the oﬁcul moupta therelor to -ld

6. He will not commit, pa-xmt or suffer waste, nnpnrment or deterioration of md pmpexty or. my P.ﬂ

thereof, and in the event of the failure of the Mortgagor to keep- the buildings and other i mpmvement.a DOw -
or hereafter on said premises in good répair, the Mortgagee: may make such repairs as may reasonably be

deemed necessary for the proper preservation t.hereol and the sum so0 paid shall bear interest. from date at tho,
rate provided for in the principal mdebtodneu, lhsl.l be psyshlo t.hn'ty (30) dnyl dtur dexm.nd md lhln bo
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7. He will mts as Mortgagee
. msy from time provements Now O and except when
s payment for all umeﬂﬁ 1e will pay prompt-
Iy when due an vhereior. In default thereof, the Mort me. All insurance

shall be carried N'E g 7 cﬁigi N of shall be held by
- Mortgtﬁ- and a0 b zbl;&to the Mort-
- . eve ! rt
': :sk‘a: proof ovf ; mga ﬁ &fpa@mve%im ﬁ m%d% M % \ »ncer:edgaifel‘:eg:;g

suthorized and di .,ed to os;b mste. { to Mortgagor and
Mortgagee jointly, and the ins nce proceeds, or any ereo may be apphed by Mortgagee at its op- -
tion either to tl 'eductlon of the mdebtednees hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of ¢l ‘gage, or other transfer of title to the mortgaged. property in
extinguishment of the indebiedness secured hereby, all ghty title end interest-of the Mortgagor in and to eny
imsurance policies then in force shall pess to the purchaser or graatee. '

8. In case proceedings'to foroclose thic mortgace are instituted, «nyJsuins necescarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principsl indebtedness, shall become a part of the debt secured by this mortgage and
shall be collecti a8 suck.

9. Upon the request of the Mortgage:, tharMottgaper shall execute and deliver tpplemental note or

wotes for the sum ums edvanced by the Meytgagee fotitle alteration, modernization, improvement, main- L
tensnce, or repair of ! premises, for taxes/ns/ assessments poeinst the same and for axn her purpose author- T
ized hereunder. ! note or notes shall Bz secured bereby.on a parity with , y as if the advance g
evidenced there wecluded in the nota first described abeve. Said supplem e or notes shall bear i,
interest at the : led for in the prinecipal indebtednesz and shall Le pproximately equal
monthly payme eriod as may bé agreed upon hy the creditor an iling to agree on the Y
maturity, the w » or sums so advansed \with interest there provided for in the ;E‘:
principal indebt e_and payable thirty (30) days afteg ditor. In po event . 3
shall the maturit; A s ultimate maturity of the note fi d above E
o

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
grrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

oA N

"12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorised to take possession
of the real estate above described, collect any rental, accrued, or to sccrue, whether in money or kind, for the use or
cocupancy of said premises by any persor, firm or corporation, or may let or lease said premises or any part thereof
receive the renis, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property-or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee

~ia also expressly given the right to take possession of and hold the mortgaged premises with or without process of -
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such tsking possession ahall in no way waive the
nght of t.he Mortgagee to foreciose this mortgage because of s default.

s I B
Rl - 7T e

18. No sale of the premises hereby mortgaged, noforbeamnceontheputoftheMortpgeecrmmmmd
m0 extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release; discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
er in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take
the said Lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent ¢ the holder of said junior lien and without the hen of this mortgage losing its pnonty
ever any such junior lien.

15. In the event the property pledged by this instrument is sold under fereclosure and the proceeds are insufficient
$0 pay the total indebtedness evidenced and aecumdbythmmtrmttbeMoWwﬂlheenhﬂodtoum ,

Judgment.
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required to be 1o payable itho lief fro d spprsisement Ilaws

and with reazo:

' If the ir n ,me:!;yQErEcld(; IerIﬂi'!de. Tt nited States Code,
i i i N\ the rights,
Susies and. Hebi: s G RS pRAEERAIMIE A B P UGBS RARERRN BE. . .- mente exceuted in

connection with said indetl,@e};ﬂ@ék(}mjﬂ,afl@ebﬁipdep!ﬁtle or Regulations are hereby

a.me_nded to conform thereto.

s

The covenants herein ccniained shall bind 1 the bencfits and advant fiall inure ‘o, the respective heirs,
executors, administrators, suceessors andyassigns,of the parties hereto. Whenever usad, the singular number shall
inchude the piural, the plural the'singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of tlie indebtedness h-reby secured or ary tranaferee thereof /whether by operation of law
¢z otherwise. ‘ :

Im Wrrnins: WEEREOY, the said Mortgagar) hea kerennto sei theirhsnd end seal this
' 26th day of /40 Hay 18 70 .

’,I‘_) ' ) B
AL B
/ .
[/Thlsmstrmnent was prepared by Leonard Niepokoj of Colonial Mortgage Co. of Indiana,
Szcond Vice Pressdent
STATE OF INDIANA,
COUNTY OF LAKE =
Eefore e, the undersigned, ROBERT J. ELWOOD ", en official
of Lake Couaty of the State of Indianz, ou this =~ 26th
day of May » 10 70, personally appeared WILLARD L., BEAM and PEGGY S, BEAM,
‘husband and wife o end

scknowledged the execution of the foregoing mortgage.
Witneu my band and official seal the day and year hst/ove written.

‘_7‘/ {(“ O 7/ L ; — —g A — |

- e At 2n s = - -

ROBERT J. ELwooa T g

Notary Pubhc | (Ofkeial title) N
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