ERTS B

e MRS

]
-

“i“.".}“!” By 4(.:‘-7‘:‘

e WL

wiv

’ )\'- AP

e 1R

AR MRS EN AN TNY

s,

D ENASIANL Ay i B iy 0 s ¢ *

L o h IO S P

2 16087

" FHA FORM NO. 2111
(Rev. July 1B66) _']

{

THIS RT
TOMAS
of the City

(herecinafter with |

@ corporation o1g;
(hereinafter with

WITNESSET!
principal sum
($ 13,050,00

incorporated here
and interest tc be

Ind:

ments of NINI

($ .95.,79

each month there
debtedness evide

NCW, THER
and for the purpo

Documeént is
NOT OFFICIAL!

1st day_of May

’,Elmlﬁxmmnqnmcthﬁ praperty of

ty of
rLake Coun ecorder!

31eirs, executors, administrators, and assigns called the mortgagor), a:

BANY OF INDL/ "IONAL ASSOCTATION
red anc oxisting under the laws of ! United Stateg of Americ
succes=crs and assigns called the mortgagee),
That whereac the mortgagor is justly indebted to the mortgagee for
THIRTEEN THOUSAND FILFTY a: No/l(-masa--ascccaasssns
), evidenced by a certain promissory 2 of even date herewith,
ry refereiice, with interest [rom date at tiic raie of EIGHT
per centum ( 8 %)‘ Rer gnnum on the unpaid balance until
vable at the office of  CAL «m ’ 'smg}unzs CORPORATION
f‘ 2,7 in Gary
Y , or at such othgn place CE the“bﬂlfie‘ may designate ir 16
L and 79/100 e-q-»-f-:e °°-"°'-’-'ﬁ"?= ~oecearrzoae: -
mencing on ;he fx:st day of Jt;-ly )/

R *ncxpal and ratercst are fully pa: 1d, except that the
i{ not'sooner par’d shall bp due and payable on the
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). 1970 |, between

ind State of Indiana

ney borrowed in the
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> terms of which are
1, the said principal

i monthly install-
eseaeessee Dollars
on the first day of
ent of the entire in-

June, 2000

on of the premises,
ing to the tenor and

effect of the said promissory note above mentioned, and also to secure the faithful performance of zll the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, zll the following described lands and premises, situated and being in the

of Gary

Lot 25 and the

in the County of . Lake

South 5 feet of Lot 24

City
and State of Indiana, to wit:

in Block 13 in Resubdivision of Gary Land

Company's Third Subdivision, in the City of Gary, as per plat thereof, recorded
in Plat Book 13 page 2 in the Office of the Recorder of Lake County, Indiana.

P

-> STATE OF INGIANAIS § xo

LAXE *"m'a-,n

including 21! buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
~ and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he ness s in sa d 0 hat he is the owner of .
said premises i t equal to one or more
monthly paymer N @t I @mi‘ A‘I}z onth prior to maturity;

+

AP I LA NG WM 0 A et aare WAL PO TR s

provided, howe: {ten notice of an mtennon to exercise such pnvxlege-. \ least thirty (30) days
prior to prepayn é Th %meﬁ Hh‘wﬁ turity and at that time
it is insured under provisions of the Nationa ousm ew pay to the mox 'ee an insurance premium
charge of one pe atum (l%th@qm_kEIG oRe t that in 0o event shall the adjusted

premium exceed the aggregate amount of premium charges”which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-

retary of Housing and Urban Developme t of mort ~ insuranc
2. That, in order m fuily to protect thepsecurity ofsthis mortgage, hepwill payto the mostgagee, together
with, and in addition to, the monthly paymernts under the terme of the note secured hereby, on the first day of each
month unti! the said note fully paid, the following sums:
(a) An amoi sufficient {c ide the hc v hereof th funds pay ti next moftgage i rance premium if this in- )
strument d the note secured hereby insured * a mont charg in lieu of a mo: ge insurance premium) if 4
they are d by the Secretary of Housing and Urban Developm: as follows: '
a it | s0 Ic as ¢ note of e date and s ins ient are sured or are rei red under the provisions
% of the Nation: ing Act, an >unt sufficie -cumulate the hands of the holder one (1) month prior
3; to due date the annual mortgage insurance premium, in order to provide such ho r with funds to pay such {
3 pr im to the Secretary of Housing and Urban, Development, pursuant to the Natione )using Act, as amended, 3
2 an >plicable Regulations thereundes; or . ;-
s x if = o long as said note of even daie'and 'this dnStrument are held by the Secre of Housing and Urban De- -
g velon ¢ monthly charge (in [xéu _cif @ morigage ifisurance premium) whickh 1 be in an amount equal to "‘
? on A 1/12) of one-half (}4)/petfcentum of the aterage outstanding balan ¥4 the note computed with-
? Gu > account delinquencies or prepayments; ;t
§ {6) A sum e« N § nd rents, if any,next due,plus-the premiums that will ne 2 and payable on policies g
of fire ai Y surance covering the mortgaged progerty, plus taxe d 'S next due on the mort- §
1 gaged pr X ited by the mortgag=e) less all sums already p= Ve >y the number of months f
to elaps: o3 ior to the date whengsyth ground rents, p: b7, .sessments will become g
delinque = ! by mortgage€iin_trusiftarpay said gro D€ es, and special assess- E
ments; & g
t {c) A1l pay: > Y its to be made under the
g gote sSecurea lierevy shnaiiL obe aaded togeuwler anag e Sggregale amouiil Uiereo:r Snsiu ve p-;d by the mortgagor each
: month in a single payment to be applied by the mortgagee to the following items in the order set forth:
;% (1) premium charges under the coatract of insurance with the Secretary of Housing and Urban Development, or
i monthly charge (in lieu of mortgage insurance premium), as the case may be;
4 (II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
.f (II1) interest on the note secured hereby; and
N (IV) amortization of the principal of said note.
¢ Any deficiency in the amount of such aggregate montnly payment shall, unless made good by the mortgagor prior to
g the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
;: any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
g charge’’ of mg cents IO (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
§ of defraying the expense incident fo handling the delinquent payment.
Z 3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
g amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, 2
! as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the o>
< .
1

mortgagor. If, however, the monthly payments made by the mortgagor under (6) of paragraph 2 preceding shall not =
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make 3
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender.to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (3} of paragraph 2 précéding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall.
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmentai or municipal charges, fines ot
impositions, for which pravision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he wil! promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste. and do no act which would unduly impair or depreciate the value of the’
property as security.

M!ﬂ‘ AV AU MY 4,0 Y at e e B oy RO

P

i’: 6. That he will keep the improvements now existing or hereaftet erected on the mortgaged property, 1nsured as
g1 - may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
S . . . . .

= gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
;‘?‘f due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shzll be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
. mot made promptly by mcrigagor, and zach insurance company concemed i hereby authorized and directed to make
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payment for Ztly O txllc:'?ggegx!:slt.mfetoln‘!éEgalg§ and and the insurance pro-
ceeds, or ar on of the indebtedness
hereby secu: Nﬁ mﬁ‘ ﬂmlu 3% o ure of this mortgage or
other transfe k3 rtgaged property in extinguishment of the md . -ured hereby, all right,
title and interest GIAAANME iy isthe pnepest)a all pass to the purchaser or
grantee.

7. That|in case proceeghgg LQ‘J&% GQ p&wgBa¢e %gtg‘any sums necessarily expended for the

continuation the abstract of title to the above-described real estate, together with intcrest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt securcd by this mortgzge and shall be collect-
ible as such

8. That il defau!! be made in the psyment of - of the installinents provided fo paragraph 2 hereof for
taxes, assessments, [ and other hazard insurance, and mortgage insurance, or in the nt of the failure of the
mortgagor to keep the buil on said premises and those to be esrecte | premises, or improvements there-
on, in good air, said mortgagce may pay such taxes, assessments, tgage and haz insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further 1 on Si es under 5 mortgage vable forthwith, with interest he rate set forth in the
note secured hereby until paid: ’

9. That should the proceeds of the loan made by, the mortgagee to the mortgagor, repayment of which is
hereby secut or any part thereof, or any amohntlpaidieut or advanced by the mortgas be used directly or in-
directly to pay , discharge, or sstisfy, Ja\wtole or it fgrt, any prior lien or enc rance upon said premises
above descr iy part thereof, thej e morlgagee \shail be subrogated to : ional security held by
the holder of I3 r encumbrance.

10. Tha wy default be maderin the payment of the installments | id paragraph 2 hereof, or
in the perfor . >r covenant ip this mortgage Or 17 the note se d :n the same is payable
or the time h arrived, as ‘gboveppiovided, then all the ¥ oresaid principal sums
with all arre :(, and sums payable purquant to the provisi , at the option of said
mortgagee, t Rayable, and theé tgagee shall have se this mortgage, any-
thing hereinbe in s centained to the contrary notwithst g, y e to exercise said op-

tion shail not constitute a waiver of the right to 2xercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of.a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgageeherein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its pnonty over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foneclosure and the proceeds are
insufficient to pay the totsl indebtedness evidenced and secured by this instrument the mortgagee will be entitled

. to a deficiency judgment. .

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within§ Month‘rom the date hereof (written statement of any officer
of the Department of Housing and Urban Deyelo‘pment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 3 Momntiidime from the date of this mortgage, declining to -insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. v .

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. 3 ) . :

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obdligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

- attormey’s fees.

b
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! The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singuiar num-
ber shall in hy e all genders.

| o ; l;m,gument A8 end seats
’ 'NOT OFFICIALL, .

This Document is the prop ey’ Bt

the Lake County Recorder%%,,\‘ Zf; —z/ %

JUANYR VEGA

1]
VACLE 1A WP ITIT M iy, e A Y £ 8

The form of tiis instrument was prepared by the Office of the General Counsel of the Department of Housing

_ i and Urban Developmen ! the materie! in the blank space the f 1serted by or under the direction of
i
< R, G. Jones, Vice President, Calumet Securities Corporation, 561 Broadway, Gary, Indiana
‘ ‘- STATE OF INDIANA, -
‘ $3:
< ; COUNTY OF LAKE
‘ { Before mo, the undersigned, V;A‘James z'!eSIC‘.vY; Jr. ' ", an officisl
! of Lal Countyfof the; State of IAdizana, on this 3 day
4 ' of Ma; . 1970 , personallyf@ppeared —TOMAS VEGA and JUAN LT .y ‘Husband and Wife
; ; - ' and
3 '
: acknowledg: ion of the foregoiag martgage-
‘ : & _ Witness fiicialiseal the dayfatdicss last above written
s‘ Q‘ . g," J~ Ve O
f e s [ 4 =
? ¢ | (A Coo
' (O”‘“"Mtary Public
R - James Wesley.<J
: !- % . .  Mylcommission expires 10726772
3 ' = ,'
- RN
L A
:}';' -‘,% x
E ¥
: 4
’

This form may be used as the security instru-
ment ia conmection with mortgages to be insured
-der Sections 203 and 222 and in connection .
with “‘iandivideal m ges’’ to be insured under
Sectioas 213, 220, 221, 233, 809 end 810 of the
National Housing Act.
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