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‘ THIS MORTGAGE, ma:&l}h% Lakq9g\0unty al} c(;: Cord%. A.D. 19 70 , between
& DANIEL EMONS and SAMMIE LEE FLEMONS, Husband and Wlfe
? of the City £ ir the County of S , and State of Indiana
}ié‘ (hereinzafter v the: irs, executors, administrato and assigns called the mortgagor), and

ST STATE SAVINGS AND LOAN ASSOCIATION

-
~— o

@ corporation| organized and existing under the laws the State of ILndiana

. (hereinafter w its successors znd assigns called the mortgagee), .
\ WITNESS: TH: That whereas the mortgagor is justiy indebted to the mortgagee money borrowed in the ¢
principal st of NINETEEN THOUSAND EIGHE HUNDRED and No/100--ccecee--seevceacaca=e Dollars

(8 19,800.( ), as evidenced by a} f\.;mgﬁ ‘;;Lcqusory note of even date herewith, the terms of whichk are 3

incorporzated herein by reference, with mterest from date aft the rate of Eight . ‘{

ner centum ( 3‘}5 %)-per anaum on the unpaid balance paid, the said principal -
and interest t yable at the office ofigel | CALUMET |SEGURITIES CORPORAT' &
: e 3 ‘ in a , g
In or at such-other place a3 the’ holder may desi ing, in monthly install- %
. ments of O EORTY=FIVE dad 31/100 ee L L L y rme=we-eecaee Dollars ;
'—l (¢ 145.33 swencing on the flist day of July and on the first day of ¢
3 each month t 3t 3 vayment of the entire in- -
:.' debtedness evidenced thereby, ii not sooner paid, shail be due and payabie on the {itst day of June, 2000. 4
E.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
B and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Gary in the County of Lake and State of Indiana, to wit:

Lot 11 in Block 6 in Resubdivision of the Gary Land Company's Third Subdivi.-ion,
in the City of Gary, as per plat of said Resubdivision, recorded. in Plat Rook 13
pege 8, in the Office of the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That ﬁ% id t nd that he is the owner of
said premis Privilege is reserved to_pay the debt in le iount equal to one or more
monthly pay m&‘ E f n@el AL 1y month prior to maturity;
provided, he -1y g1 ﬂnv A n at least thirty (30) days
prior to prej further that in the t the debt i B » maturity and at that time
it is insured ur I hié:ﬁ?ﬁm (ﬁhg% pc‘t‘ Qth tbﬁl rigagee an insurance premium

charge of one per.centum Eﬂeﬁg ﬁfg P.ieq? Qxcept that no event shall the adjusted
premium exceed the aggregate amou rémium ¢ €S W wou { ave been payable if the mortgage had con-

tinued to be insured until maturity; such payment to be apphed by the mortgagee u its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance

2. That, in order moze fully to protect thel security of this mortgage, he will pay to the mortgagee, together
with, and in additios to, thesnonthly payments under the tenas of the note secured hereby, on the {irst day. of each
month until said note is fully paid, the following sums: -

(s} An yunt suffic provide the holder he f with funds to p i mortge insurance premium if this in-
stru it and the note cured hereby are ins d, or & monthly charge (in lieu of : >rtgage insurance premium) if
they e held by the Secretary of Housing and Urban Development, as follows:

C ! and long & aid note even date d this trumen ¢ insured or ar ‘insured under the provisions
f the N ousing Act. an amount su 5> sccumulate in the hands he holder one (1) month prior
) its due daie the annual morigage insurance premium, in order to provide suc older with funds to pay such

remiurh to the Secretary of Housing and Urban Development, pursuant to the Nat a2l Housing Act, as amended,
nd applicable Regulations thereunder;or :

) and so long as said note of evenidateiand this instrument are held by the S« ary of Housing and Urban De-
v ment, 2 monthly charge (in“ictu of a miGstyége insurance premium) w! £hall be in an amount equal to
e 1£th (1,/12) of one-helf(}4)/per centum oflin€e-average outstanding b o > on the note computed with-

i r into account delinawencies. or prépayments; )

{5) A st e ground rents, if any, next-due;plus the premiums that wi! xi due and payable on policies
of fi r ard insurance davering the morigaged-property, plus ¢ % ments next due on the mort-
gage 1 stimated by the mcrtgagee) less ali sums alread Ld ded by the number of months
to e e th prior to the date whenl such ground rent- e 1d assessments will become
deli: > heid by morizagee/ in tsust to pay said 2t ;, taxes, and special assess-
men .

{c) Al in s yments to be made under the
note ye ¢l ggre paid by the mortgagor each

month in a single pavment to be applied by the mortgagee to the followmg items in the order set forth:

(I) premium charges under the contract of insurance with the Secretery of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shal]l become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’ of Twl cents Wnot to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
of defraying the expense incidénl to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b, of paragraph 2 preceding shall exceed the
amount of payments actueally made by the mortgagee for ground rents, taxes or assessments otz insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the meortgagor under (b} of paragraph 2 preceding shall nct
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes assessments or insurance pre-
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of {a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of /)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5) of paragraph-2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments whxch shall
have been made under (a) of said paragraph. -

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the seme in 8s good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would uaduly impair or deprecute the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies ‘in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached theretc loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
aot made promptly. by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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, and the insurance pro-
ion of the indebtedness
sure of this mortgage or
cured hereby, all right,
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title and in mortgagor in and to any insurance policies then in )ass to the purchaser or
grantee. "This Document is the property « of

7. That in e procee ng eclo this mortg are insti any sum <essarily expended for the
continuation .he abstradt u«n@ e elfxsether with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such

8. That defaul! le in ‘ of a install provided for in paragraph 2 hereof for

taxes, assessments, ¢ andsother hazard insurance, afid mortgage insurance, ¢r in the event of the failure of the
mortgagor tc keep the buildings on said premises and those to erectcd on said premises, or improvements there-
on, in good air, sa:d ragee may pay such taxes, assessments, and hazard insurance, make such
repairs as in its discretion,it may deem necessary properly prese: the property . any sums so paid shall
be a further licn on such premises under this mortgage, payable forthwith, with interest the rate set forth in the
note secured hereby unti! pai

9. That should thie proceéds of the loan made by, the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to | off, discharge, or satisfy, ins\wholelonfin part, any prior lien or encumbrance upon said premises
above describ or any pait thereof, thenytherfiongdgez ohall be subrogated tec eny additional security held by
the holider of such lien or eacumbrance. \

10. The i v default be mad€]i% the payment of the installments pr e n paragraph 2 hereof, or
in the perfo: N\ other covenant-in this mortgage or ia the note secu K 1en the same is payable
or the time oY as arrived, 33 above provided, then all the remain foresaid principal sums

with all arr By and sums‘payable piursuant 'to the provisior l1, at the option of said
mortgagee, Y ayable, and‘the morteagee shall ha 2 ose this mortgage, any-
thing herein dte cofftamed to the comtrary notwithsta ire to exercise said op-

tion shall nc Q 2 ‘

11. That should proceedings to foreclose this morigage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, ieceive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, fot the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mottgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgégee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the seid lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
xts pnonty over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. .

15. The mortgagor further agrees that should this mortgage and the note secired hereby not be eligible for
insurance under the National Housing Act within § Monthsrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Usban
Development dated subsequent to th eﬂ }AVHL Xime {rom the date of this mortgage, declining to insure said
note and this mortgage, being deemed concluszve proof of such ineligibility), the mortgagee or the ‘holder of the
note may, at its option, declar= all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which impcses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of .

the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgegee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

_attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, execut S 1sed, the singular num-

ber shall inc% : Dhbséﬁmdéﬂt oig b all genders.
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The form this in >nt was prepared by the Office of the Ger sel of Department of Housing
and Urban Development, and material the blank space in the form was inserted by or under the direction of

R. G. JONES, VICE PRESIDENT, CAL UMET SECURTTTES CORPORATION, 561 Broadway, Gary, Indiana

STATE OF INDIANA, l
AL ( ss
CCUNTY CF . LAKE % ]

Before = h ndarsigned, Jartes este .l Jé’;. , &n official
of L County ofgthe State of Indiana, on this day
of May , personally appea:éd PANIFL FLEMONS and SAH FLEMONS,

/- Husband and Wife and
acknowledged o¥: foregoing TEOFLEATEL | S0

Witness 1 3] 2l the day aﬁd‘yedf‘last_ above written

AT (Officia | # e‘[))/
o . __Notary Public
b'.y commission expires 10/26/72 James Uesley s YT
) .‘\\‘ .
[ 4; .
PRI ’
SR

This form may be used as the security instru-
ment in connection with mortgages to be insured
sader Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under .
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act. '
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