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THIS MO! de 25th . ay of M
"louis oo hTine Rectracat isthih property of
of the City fh&‘cfhﬁé @’Guﬂtji“l(:e‘et’bfﬂer! Lake , and State of Indiana

(hereinafter witll @] rheirs, executors, administrators, and assigns called the mortgagor), and

A.D. 19 70 , between

AT ¥ T
vink G’: R Tl D g

a corporation o:ganized and existing under ine laws of [the State o Wisconsin
(hereinafter with its suc sors end assigns called the mortgagee),

WITNESSFETH: That whercasn the mortgagor is justly indebted to the mortgagee money borrowed in the

principal  sum  OLETGNTITHOUSAND SI1X| HUBDRED “AND CO/100: - mmmmmmmmme - oo oo Dollars
(3g 600.09 idenced by » certain px note of even date herewith, the terms of which are
incgrporated herein by reference, with interest from date at the rete of Fight
- ' per centum ( Bik)ger,annum on the unpaid balance until paid, the said principal
and interest to rayabie at the office of \artgagf: ‘jf"‘ASSOC‘i ates, Inc.
NSy ) N My Twae g ’
Wisc v . ot at suchtiWer place 25 tkelholder may designste in ing, in monthly install-
ments of Q1Y XE A I2/100- N S B - oo S e m e ——— JPollars
(563 12 ), commencing on-the firstday of 2 JULY and on the first day of
each month th 1 principal andlinterest are_fully paid, excep! tha ayment of the entire in-
e ™ peid, < He due ar able o f ' ‘

Jdebtedness ev ot sooner pmdhall‘e diue and pay o JUIE, 2000.

- -~ NOW, THI D a ration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgagé and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Fast Chicago isi the County of. Lake and State of Indiana, to wit:

Lot 45 in Block 3 in Subdivision of Blocks 3, 4, 9 and
orth ¥ of Block 10 in the Subdivision of the llest
1317.5 feet of the lortheast % of Section 29, Towmship
37 liortn, Range S Yest of the 2nd Principal Meridian,
(except the East 50 feet of the South 124 feet of said
Block 9 and except the right of way of the State Line
and Indiana City Railway Company, ) in the City of East
Chicago, as per plat thereof, recorded in Plat Book 5
agg 13, in the Office of the Recorder of Lake County,
ndiana.
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including all buildings and improvemects thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now ar hereafter appertaining,

and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, -

heating and lighting fixtures, and cquipment now or hereafter attached to or used-in connection with said premises,
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AND THE B oewrEremitors

1. That he indebtedness as provided in said note and t hat he is the owner of
gaid premises @aT F ml L t equal to one or more
monthly payme N rer. E A t!n. 2y ionth prior to maturity;
provided, howe -itten notice of an intention to exercise such pnvxlege. least thirty (30) days
prior to prepay s ’EhmeD@wmmteng Pi?()g@ t turity and at that time
it is insured unde = provisions of th ational Housing he w the mox ’ee an insurance premium

charge of one ¢ -entum (174) ﬁh Ga ﬁun € thérdd eﬁ pt that in vent shall the adjusted
premium exceed tlie aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-

retary of Housing and Urb relopm 1t of m ~ insuran

2. That, in order moreffully.to protect the security of 'this mortga; he will payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

{c) An am: . sufficient ic ride the h er hereof with funds to pay t next mortgage i rance premium if this in-
strumer nd the note secured hereby e insured, or 2 monthly charge (in lieu of a mo ige insurance premium) if
they ar :1d by the Secret of Housi and Urban Development, as f{c WS:

L d so | as I note of e a1 date and 189 ment ar isured or are re. ired under the provisions
< e Nation sing Act, an iount sufficie accumulate the hands of d tolder one (1) month prior
t g due date the annual mortgage insurance premium, in order to provide such h« 'r with funds to pay such
P ium to the Secretary of Housing and Urban,;Development, pursuant to the Nationz ousing Act, s amended,
a opliceble Regulations thereundef;yon
o If 30 long as ssid note of evenydateand thig instrument sre held by the Secr f Housing and Urtan De-
veloyg t, & monthly charge (inileuof a mortgageinsurance premium) whic! 211 be in an amount egual to
C € (1/12) of one-half (}X)jper.centum of the \ivérage cutstanding bale d the note computed with-
© 1 > account delinquencies or prepayments;

{b) A sum « . nd rents, if any;next due, plus the premiums that will n ¢ and payable on policies
of fire > nsurance covering the mortgaged/ property, plus tax 0 ts next due on the mort-
gaged ¢ < ated by the mortgagee) less dil suoms already p h by the number of months
to elap s rior to the date whenssuch ground rents, ¢ L] ssessments will become
delinqu be !d by mortgage&ialtivstho pay said gre 4 tes, and special assess-
ments; ‘

fc) A1} pay . 2 ats to be made under the

note seciuread nerevy sSneii ve adaed {ogewner ana e aggregaie amouiil Uiereol Sneaii uve yuxd by the mortgagor each
month in & single payment to be applied by the mortgagece to the following items in the order set {orth:

() premiux charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“‘latc
charge?®® of wr 9 cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

. That if the tctal of the payments made by the mortgagor under (bJ of paragraph 2 ptecedmg shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequefit payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ¢b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this morigage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under.(b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shali properly adjust any payments which shall
have been made under fa) of said paragraph. .

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasousble care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged prope!ty, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods-as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shal! be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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Document is
and the insutance pro-

payment for suct H mE£ (ia T m
ceeds, or any pe Na: b r IA n of the indebtedness

hereby secured ¢ 1€ , o;atxon or repair of the property damaged. In event 01 ire of this mortgage or

other transfer of m&nta&dda&pmpﬁrﬁy ired hereby, all right,
title and interest Of (he mortgmr "Ifaj{é t’l-‘y Oﬂiﬁ?yemélmi)s rt.&é f_q force sh rass to the purchaser or

grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to t! ¥ lascribed ! estate, | her with interest thereon at the rate
set forth in the n secui=d heteby, shali become a part ine t secu by this mortgage and shall be collect-
ibie as such.

8. That if default be le in the payment of any of the installme -:d for in paragraph 2 hereof for
taxes, assessments, fire andiether hazard insurance, ¢ mortgape insurance, orin the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected said premises, or improvements there-
on, in good repair, said rtgagee may pay such taxes, assessmeants, mortgage and hazard |insurance, make such
repairs as in its discretion 1y deem necessary propc preserve the property and any sums so paid shall

be a further lien such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured her until paid.

9. That should the proceeds of the iocan afadedhy the niortgagee to the mortgagor ¢ repayment of which is
Lereby secured, say part thereof, o: any Amduit paid outyeitadvanced by the mortzagee, be used directly or in-
directly to pay « IS rge, or satisfy, in“Wholé or in patt,fany prior lien or M ce upon said premises
above described F thereof, then ‘the mortgagee, shall-be subrogated ; icnal security held by
the holder of suc rcumbrance.

10. That sh: N made in the payaicalsof the installments p paragraph 2 hereof, or

n the same is payable
resaid principal sums
with all arrearages of interest , and sumspayable pursuant to the prdvisions hereof , shall, at the option of said
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute e waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the {inal decree in said proceedings, and
during any pericd allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed itrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, dxscharge modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

in the performan aovenant in this morigage{or 1n the note
or the time of p« ' PR o

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. '

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mcfrtgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 3 ms+s. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 3 mos. time from the date of this mortgage, declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the .

note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, ne will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. -

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums peyable herein shall be without relief from valuation and appraisement laws and with reasonable
stiomey’s fees. _ -
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