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THIS INDENTURE WITNESSETH. that James P, Johne and Lune Johns, husband
and wif«

of the 3 Deepment is
and State ¢ | HL."I\OFF I@}A\h’ 3 -ators, called the mort-

gagor), Mor

of the City ’I_;gila Cendbie re@psvae 6f 10 iana,
* ’ t e%ﬁe 5% Recorder'

(hereinafter with its successors and assigns called e mortgagee), the following described real estate situa-
tedin Lake County, State of Indiana, to-wit:

Ot T ra (12) 1 Forsvth Highlar . ~Addition,
{ammond, : per plat thereof, recorded in Plat
ook 28 paze 53, in the Office of the Recorder of
2ke County, Indiana,

L1

L R A Y

together with all buildings and improvements now situated thereon or that may hereinafter be erected
thereon, together with all and singular the tenements, hereditaments and appurtenances thereto belonging,
or in anywise appertaining, and the rents, issues and profits thereof, and all plumbing, heating and lighting
fixtures now or hereafter attached to or used in connection with said premises, to secure thc payment of
one certain principal promissory note, the terms of which are incorporated herein by reference, of the said

mortgagor for the sum of FIFTEEN THOUSAND FOUR HUNDRED and NO/100- -« = = - =

dollars ($ 15,400.00 ), bearing even date herewith, payable to said Mortgagee, or Bearer, and
payable at the office of g3, g5t National Bank of East Chicago, Indiana,

due and payable in monthly installments of $ 150.00 each including interest at the rate of
7-1/2% per annum until paid, commencing on the 1st day of June, 1970 , and on
the 1st day of each month thereafter until the principal and interest are fully paid, except that the
final payment of the entire indebtedness evidenced thereby if not sooner paid shall be due and payable on

the 1st day of February, 1984 . Said instalilments shall be applied first to the payment of -

interest and the remainder to principal.

In the event that any payment provided for in ihe note secured hereby shall become overdue for a period
in excess of fifteen (15) days, the Mortgagor agrees to pay a ‘“late charge™ of two cents (2¢) (not to exceed
two cents) (2¢) for each dollar ($!) so overdue, for the purpose of defraying the expense incident to
handling the delinquent payment.
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Joseph Bobas and Helen BoObacg isband and wife,
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" For the pu This@oeum&ntni&the gle ~by secured, the mortgagor
expressly represénts an f warrgntsqto s mort eI{ be t wng r in fee nle of the premises herein
mortgaged; to be ove l’]l r)idgs-lge g&ff emxses is clear and free of liens and

encumbrances of whatever kind and nature, and that this mortgdge 1s all and the only encumbrance on said
premises, and the mortegagor expressly agrees to pav the sum of monev above ured and attorney fees,
without relief from valuation and aporaisement s, and_upon pay s respective installments
and payments as herein set forth, according to the tenor and effect of said note, or any part thereof, or the
interest thereon, or any part thereof, when duc, or the taxes or insurance as hereindfter stipulated, or upon
failure to keep and perform each. any and all of the terms, cc conditions, and stipulations con-
tained herein, then saidmote and indebtedness shall be due and collectible at mortgagee’s option, and notice
of the exercise of said option 1S expressly waived, and d indebredness shall be recoverable by a suit at
law, or a eclos hercof/or both, to the same extent as if the same had matured by express terms. The
omission said mortgagee to exercisg said option upen any default, as aforesaid, shall not constitute 2
waiver of the right to exercise the same or preclude it from the exercise thercof upon any subsequent
default.

It is Turther expressly agreed thatjantil satd nofesand indebtedness secu hereby are 'fully paid, said
mortgago: | keep said premises ing2ood repairand ¢dmmit no waste the ) will keep all legal taxes,
charges a ssments against satd Wpre mises—paid#as- they become > 1 keep the building or
buildings msured for the benefit-oi the mortgagee, or its h amount and in such
company S, the mortgugee Jor its GssIgns; may require o1 will make all insurance
policies c: building or buildimigs,payabic’to said mortga ns, as its interests may
appear, ai S mortgagee, orlits'dssigns, all such p nd all renewals thereof,
and failin ‘ % assessments, or procure
and pay for said insurance (tms being optional with the mortgagee) and the amount so paid, together with
interest at the rate of % per annum hereon, shall be a part of the debt secured by this mortgage. In

the event of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hercby
secured, in such manner as the Mortgagee may elect, even though the same is not yet due, or in the
Mortgagee’s option may be used for tie purpose of making repairs or improvements upon the mortgaged
premises.

It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of money
that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor, or
to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced
and paid, with interest at the rate of % per annum, shall be and they are hereby made a part of the
mortgage debt secured hereby. ' ‘ :

In case of the filing of any bill in any court of competent jurisdiction to foreclose this mortgage, or any
part thereof, it is agreed that the court may appoint a suitable persocn Receiver (and the mortgagor hereby
consents to the appointment of a Receiver, if there has been any default in the performance of any of the
conditions of this mortgage) with power to look after, care for and manage said property and collect the
rents, issues and profits that may be derived therefrom during the pendency of such foreclosure suit and
until the right to redeem said premises shall have expired, and such rents, issues and profits shall be applied
toward the payment of said indebtedness, with costs thereon and attorney fees.

The merigagor herein further agrees to obtain and furnish at his own expense to the mortgagee herein a
mortgage insurance policy in the amount of the indebtedness secured hereby and in such company or
companies as the mortgagee may requirce or approve, said mortgage insurance policy guarantecing the lien of
said mortgage to be a first mortgage lien in favor of the mortgagee on the said above described real estate
and premises. . . _

That in case suit be brought to foreclose this mortgage.a reasonable sum shall be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure
proceeding, which several sums shal’? be so much additional indebtedness secured hereby, and shall be
recoverable as such whether the suit proceeds to decree or not and shall be included in the decree entered in
such foreclosure. '

That the Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby,
or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no
such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shah opcrate to impair the lien thereof or waive any rights accrued or that might accrue
hereunde:.
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If the pr af Ppc‘m‘lem ilhs} nain, or acquired for a
public use, proceeds and consideration from such acquisiti ent of the full amount
of the inde g m m id, are hereby assigned
by the mo: ‘ mT m LIE !IA Q to be applied by it on

account of 51 llm ﬁor installments Qf such indebtedness.
g ocument 1s the property of

That Mortdagor hereb assx Mg&a ee oi%tlon d cc'llateral security for the indebtedness
hereinbefore described, ?3@ m “whether by lease, contract or otherwise,
now on said property, or whu.h may hereafter be placed thereon, and all lessees sub-lessees are hereby
directed, uj demand of Mortgagee, to pay said rents, issues and profits direct to Mortgagee, this assign-
ment to become null and veid upon release - of s _mortgage, provided, however, this assignment shall

become effective only (upon'Gefault by Mortgagor i making payment of any installment of the note hereby
secured or in ihe performance of any of the terms and conditions of this mortgage

o
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That Mortgagor will not, seil or convey the mortgaged premises, or any portion thereof, so long as any
part of the|indebtedness hercby secured remains unpaid, without the written cons of the Mortgagee, and
« . that a violation of this“provision will, at the (Tomn the Mortgagee and without notice, accelerate

maturity of the indebtcdn€ss hereby sescured and, causé the entire unpaid balance thereof to become
immediately due and payable. :
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IN WITNESS WHEREOF, the said mortgagor has hereunto settheilxr hand and seal this 1st
day of May . 1970

A .

SaDER’S (4 '

The covenants herein contained shanﬁg“ﬁ,ﬁ’”" nd i ‘benefits and advantages shizll'inure to, the respective
heirs, execuiors, administrators, successd s and assxg’xizf f the parties hereto. Whenever used, the singular
number sha hde the plural, the pit ”’*;11 the smgulag‘“‘@nd the use of any gen all include aii genders.
= £
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The said Breby expresslyfngr?;ew o gt‘ii and singular if oney by this mortgage b
above secur tef from valuanoﬁ*fﬁn rd d sement laws of diana.
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STATE OF INDIANA
COUNTY OF LAKE SS:

Before me, the undersigned, a Notary Public in and for said County and State, this lst - day of

May, 1970 XX | personally appeared James P. Johns and Lupe Johns,
husband and wife,

and acknowledged the execution of the foregoing Real Estate Mortgage as their  free and volun-
tary act, for the use and purposes therein set forth. .

Gx\vcp mqe;; ,my "hand and Notarial Seal.
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Th’sms“umem P’epa‘”ed bY: Helen M. Grigoras, Assistant Cashier
a First National Bank of East Chicago, Indiana
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