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QRS P (N
of the  Cits tledvaite County Reoofderhke , and State of Indiana

(hereinafter withL i@ IMeirs, executors, administrators, and assigns called the mortgagor), =nd

PIONEER NATIONAL TITLE INSURANCE COMPARY. a €Califarnia Corporation

JNEER NAT'L TITLE NS, €O, ¢

a corporation organized and existing under the laws of C&lifornia, and authorlzed to do business

(hereinafter with its succe = and assigns called the mortgage: in the State of Indiana.
WITNESSE’ That whereazs the mortgagor is justly indebted to . mortgagee for money borrowed in the

principal sum f Bight Thousand snd no/l100---seeme-caecesacccrnrecaananwwadollars

(s 8, 000,00 ) .denced by 2 certain prow note of even date herewith, the terms of which are

incorporated he by reference, with interest from date at the rate of Eight and one-halfe-ececaa

- oman = o s e man P CENtUm ( 8-1/2 %\‘ pié'i‘”‘;‘a‘mnpm on the unpaid balance unti! paid, the said principal

and interest to Be pavable at the office of pzdﬁggﬁVgATionAL TITLE INSURANCE COMPANY

. A7 in % ,

Ind ) , or at such tjt‘wr place as 1thé‘;%;i"élder'may designate in 1g, in monthly install-

ments of Sev siocht and 80;{1QC;---._--.--.;;.._-..----- o - s e e mw DoOllars

($78.80 mencing on the first'day of S SA W, nd on the first day of

each month the: he principal andintetest are dully paid, except tha yment of the entire in-
debtedness evic i{ sooner péid,;ﬁgﬂ'r@li\b‘g‘dﬁ'é and payable o f June 1935.

"NOV, THE N r ation of the premises,

end for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Hammond in the County of Lake and State of Indiana, to wit:

The Weast 1/2, by parallel lines, of Lot 7, all of Lot
8 and the EBaat 1/2, by parallel lines, of Lot 9 in
Block 1 in Riverside Addition to Hammond, as per plat
thereof, recorded in Plat Book 2, page 92, in the
Office of the Recorder of Lake County, Indiana
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including all buildings and improvements thereon (or that mav hereafter be erected thereon); together with the herz. .
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and ali plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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3 3. That .debtedness as provided: in said note and that he is the owner of
® - -
: said premise ﬁFFply bAin int equal to one or more
¢ monthly pay ' in®li ar ofn ‘-.‘ month prior to maturity;
H provided, ho rjtt bonce of an intention to exercise such puvxleg, 1t least thirty (30) days
A ? prior to prep (Dﬁumﬁ]ilﬂl"tse h reﬁ If \aturity and at that time
5 it is insured un che provi ons t‘?nal Housmii ct, he wi to the mc ‘gee an insurance premium
3; charge of on ¢ centum (t e‘ !:ept that in 2vent shall the adjusted
‘ ; premium exc the aggiegate amount of premium charges whxch would have been payable if the mortgage had con-
; tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
i retary of Housing and U Develo] unt of pe insura
< : 2. That order more {uliy to prot the security of ( mortgage, he will payto the mortgagee, together
« : with, and in addition the monthly payments under the terms of the n securcd hereby, on the first day of each
' month until the said nc : fully paid, the following sums: -
:‘ : (a) An i ant sufficient rovide the holder here with fun to pay the next mortgage ijurance prémium if this in- »
§| strur . and the note secured hereby are insus or a monthly cha (in-lieu of 2 n zage insurance premium) if ;
! they held by the Secretary of Housing and Ur Development, as ows: _ I3
{1 and s: ngra 1id note o ven date a h1s™; rument i insured or are r sured under the provisions %
< i the Nati cousing Act, amount suffi accumulate in the hands of holder one (1) month prior ;
§ its due date the annual mortgage insurance premium, in order to provide such ler with funds to pay such
< : emium to the Secretary of Housing andWrbas Development, pursuant to the Natio: Housing Act, &s amended, é
; 4 applicable Regulations thereunderifor ; E_- .
: an d so0 long as said note of evemdatevZndwhis Wnsirument are held by the Sec v of Housing and Urban De- ~a
s e ent, a monthly charge (i lieu’ of a mortgagé  insurance premium) whi b be in an amount egual to :
" - fth (1/12) of one-half &afiper centum of the average outstanding bal ¢ n the note computed with- e
: k into account delinguerngies af.prepa . menis; ;: :
‘ : (b} A su round rents, if any, next due, plus the premiums that will t e and payable on policies ;.7
; of fis h 4 insurance co¥ering thermertgagad property, plus ta 4 'nts next due on the mort- 4
K gage a timated by the'morigagce) less all 'Sums alréady tr 1 by the number of months 3
‘ to el ' h prior to the dateywheasSuch ground rents, % assessments will become 2
delin o held Ly mortgggee’in \iustito pay said g d axes, and special assess- E
ment - g_
') All P ents to be made under the %
ncte added togethes xd _the aggregate af paid by the mortgagor each &
month in a single pa\. ment to be applied by ihe mortgagee to the fol!owmg items in the order set forth: gf

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (ir. lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest or: the note secured hereby; and ’
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
1 the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of =t cents- (z ¢) (not .tc exceed.two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the exPbnse incid™¥ to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /b cf paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance ptemiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor-shal tender-te the-morigagee, in accordance-with-the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of pat‘agraph 2 hereof which the mortgagee has not become obligat’ed to pay to the Secretary of
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of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in 2 pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shafl apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated ufider 7#) of paragraph Z preceding as a credit against
, the amount of principal then remaining unpaid under said note, and shall properly adJust any payments which shall
= have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in-default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permxt no waste and do no act which would unduly impair or depreciate the value of the
property as security. .

- 6. That he will keep the improvements now exastmg or hereafter érected on the mortgaged property, insured as
’ may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
. gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
. due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur--
ance shzll be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached theretc ioss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment directly to mogga(g;e msteag of t E)rtgzgor r, and the insurance pro-
ceeds, o apli tion of the indebtedness
hereby s ,N o FT;GIM;& ysure of this mortgage or
other tra to the mortgaged property in extinguishment of the m(. d acured hereby, all right,
title and inter ’thsn]éhwwmentamsxtsheupmp@lﬂl?y shall pass to the purchaser ot

grantee. »
7. Thet in case protddEndBlEELOWOERRECOFACE!, any sums ~ccossarity expended for the
continuat of the abstract of title to the above-described real estate, together with interest thereon at the rate

set forth in the note secured herebyv. shall become a part of the debt secured by this mortgage and shall be collect-
ible as s

8. 1 if def2uit be made in the payment of any of | installments provided in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
morigago keep th Idings on said premises | those to be erec i'premises, or improvements there-
on, in gc¢ repair, said mortgagee may pay such taxes, assessments, mortgage and h rd insurance, make such
repairs as in its discretior may de necessary properly to preserve the property i any sums so paid shall
be a further lien on such premises under this mortgage, pavable forthwith, with interest af the rate set forth in the
note secured hereby paid.

9. 1 should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any ajiounthiznd out or advanced by the mortgagce, be used directly or in-
directly ¢ - off, discharge, or satisfyph ‘whelelus )5 part, any prior lien or en: rance upon said premises
above descri cr any part thereof, then<ihe mortgageéshall be subrogated to litional security held by
the holde uch lien or encumbrance; .

10. I\ ny default be madéin the paymentiof the installments A in paragraph 2 hereof, or
in the pe ¥ - other covenant ir tiis moiigage or'in the note sc >d hen the same is payable
or the ti 3 has arrived,7as above provided; then all the ¥ aforesaid principal sums
with all 1§ t, and sums/payabla pirsuant to the p i 11, at the option of said
mortgage % payable, and/the/martgagee shall have ose this mortgage, any-
thing he: R ure to exercise said op-

tion shall not coastitute a waiver-oi-tive right te-exercise the same’/at any other time.

1:. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver {and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during aay period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
1ts pnonty over any such junior lien.

14. That in the event the property pledged by thzs mstmment is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument t‘le mortgagee will be entitled
to a deficiency judgment. . :

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withinSIX MONTH®com the date hereof (written statement of any officer
of the Department of Housing and Urban DeVEIOf §nt or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 9 rhne from the date of this mortgage, declining to- insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. '

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or.file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. . —

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be thhout relief from valuation and appraisement laws and with reasonable
attorney’s fees. :
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The coven f 3 re to, the respective
heirs, execu_tor IS ailG aSSigNns 01 ui€ pqggu ed, the singulat num-
ber shall incluc E@@umteﬁt lbe AL 1 genders.
R  NOTOFFI CIR‘L’" e see s
5 this 25 .
ThlS Document is the % 4 )N 2
elipe M., IFdiente
the Lake County Recorder!
B Guldulupe Puente
0otons £l 0
f The form of this instruc vas prepared by the Office of the Gene nsel of the Department of Housing
% and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
&
!
John H, ver { Ploneor Ratic: itle Insurance mpany
: STATE OF INDIANA, }
COUNTY OF LAKE A j
1 Before me rsigned, 50.“!!1 He=03 ivej}; . Sir . , an official
of L: Ceounty of'the State of-Indiana; on this day
: of jla y rersonally appeared Fslipe M. Puer jalups Puente
_ ‘ nusband nd and
acknowle;{geo 1 regoing mortgage.
> Witness' n‘i« seal the day an d year rast above wr .
L imE AL A
: RN F (Official title)
"My v'.\‘xssmo Cxpires peion . Oliver, Jr.
G/l Motary Public
N
: y\ | This form may be used as the security instru-
: \ ment in connection with mortgages to be insured
i under Sections 203 and 222, and in cornection
! with ‘‘individual mortgages’’ to be insured under
: Sections 213, 220, 221, 2233, 809 and 810 of the
i National Housing Act.
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