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Citizens . 3de1 Qavmg and Loan Association of Hammond
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THIS INDENTURE - . Thal JonrPf-nroda.nd;hya,lisA,Per 3 nd_and wife . ...
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“Mortgagors,” MORTG. N the CITIZER&,L’%L wﬁ _\I\“ﬁt&\‘/lNGS AND s in Hammond. Lake Counly,
Indiana, a corporation 9 ler the laws o© ﬁlUL}xi}ed States, her: L€ gagee.” the following described
real estate in . ..........

b
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Lots Twenty-three (23) and Twenty-four (24%), Block One (1),
South Hammond Subdivision, in the City of -Hammond, as shown
in Plat Book 2, pege 38, in Lake County, Indiana,
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TOGETHER with e tuidel1i® IDRCIMENtISIhE PLOPertY. 0L, . i rconditioning. plumbing.
gas and electric fixturez applian ow Lor which—~hereafter mam:)bced ﬂ anyyg building, = or hereafter upon said property:
together with the rent; sues and pr h&r akg QHQQQ Q:QK d set over unic Mortgagee.

This morigage is en to secure the performance of the provisions hereof and the payment of a « nn obligation evidenced by a

Nineteen Thousand Two Hundred andee==-=n0/100 poiors

promissory nots of eve ate herewi the Principal sum of N O R o e . e e 0
(3.....1.9..;200900_ execu by the Mortgagors ond payable to the or of the Morigagee or b 3 “--Twenty-five--f

{ 22 ) ye after d iote of first payr {, with i -ost there as prc ed in 1 note id principal and interest being
payable at the office he Morigagee in tha City of mmond, ana, in regular monthly installmenis o me Hundred FOI“by ..I.;T.j.'..ve
md‘““Oh/ 10 Dollars ($.......... 1 ‘Oh) each, due on first doy of each calendar month h ifter, all of which indebtedness
the Mortgagors several romise ¢ to pay to the order of the i . all with relief from vahl n and appraisement laws and
with attorneys’ fees. : : _ -

This mortgage als cures ths poymen: of any additicrnakloans xx_xade hy the Mortgagee at ils opticn the Mortgagor from this date,
and ali instruments ev cing the came.

The Morigagors d fr r covenant and agree as follows:

1. To keep the in 2 xisting or hereﬁter arected on said morigaged prer sured against loss or damage
by f#ire, windstorm, a g as the Mortgagee, >y réquire; in companis ot Mortgagee, in a sum egqual at
all times to the total G| =by. and to delivier is)tha)mortgagee th )5 1d all renewals thereof, in such
form as the Mortgage o rigage clc tisfactory 10 it T il assessments, cost of repairs,
and any and all ex; s ] > the owansership of the morigaged properly when due. and 1o exhibit upon demand, a! the office of the

Mortgagee, oll recelpts for soid taxes ond assessments. The Morigagee may in case of fuilure of the Mortgagors so to dc, pay any tax or
assessment, procure insurance, discharge any claim, lien or incumbrance, make any repairs necessary to preserve the securily intended tc
be qiven by this mortgage, and may obtain such abstracts of title lor policies of title insurance) covering said real estate as in the judgment
of the Mortigagee may bo required. All sums so paid shall become immediately due to the Mortgagee, shall be added to and become a' part
of the indebtedness secured hereby, and zhall bear interest ot the rate of eight pe:r cent (8%) per annum until paid.

2. To exercise due diligence in the operation, management, and occupation of said real estate and the improvements thereon, and not tc
commit waste or allow the same !¢ be committed on said premises, and to keep said real estate and the improvements thereon in their present
condition and repair, normacl ans ordinary depreciation alone excepted, and rno! 1o commit or permit to be committed on said premises ony illegal

or immoral Gcte.

3. Upon default in the payment of said rote, or in the performance of any of the covenants ond agreemenis herein contained, or uoon
the institution of cmy legal proceeding to enforce o mortgage cor other lien upon the mortgaged property., or if a petition in ktankruptcy shall -
be filed by or against the Mortgagors or if the Morigagors shall in any wacy be adiudged insolvent or shall make an assignment for the
benefit of creditors, or if there exist any lien or incumbtance on the mortgaged real esiate superior to the lienr of this mortgage, or if said
mortgaged property shall be levied upon by virtue of any execution, attachment or other writ, or shall come into the possession of or be
ordered sold by the officer of any court, or if the Mortgagors shall abandon the morigaged property, then the entire indebtedness secured
hereby shall, at the opHon of tha Morigagee, become and be immediately due ond payable, without notice or demand. and thersupon the
Mortgagee shall be entitled to the immediate possession of said mortjaged property and the rents, issues. income and profils therefrom, with
or without foreclosure or other proceedings, and shall also be entitled to collect said indebtedness, to forecloss this morigage and to enforce
any of its rights hereunder, by proper legal or equitable proceedings. It is undersiced and agreed that the Mortgagors shall pay all costs
and atiorney’t fees incurred or paid by the Morigagee in any suit in which it may be plaintiff cr defendant by reascn of being a party to this
mortgage. In any suit or proceeding to foreclose this mortgage, or to enforce ar protect the Morigagee’s rights hereunder, the Moriqaqgze
in addition to any other remedy, and regardless cf the value of the mortgaged property or the solvency or insolvency of the Mortgagors, shall
be entitled to the appointment of a receiver, without notice, to take possessicn of and protect said property and collect the rents and income.
ond apply the scme as provided by law. In case of a foreclogura of this mortgage, the akbsirocts cf title, all pre-pcid insurance and title policies
shall be the absolute property of the Mortgagee. -

4 The Morigagee at its option may extend the time for the payment of said indebtedness, or reduce the payment thereon, or accept a re-
pewal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Mortgagors if the Morigagors have
parted with the title of said property, and any such extension, reduction or renewal shall not release the Mortgugors or any endorssr or quaran-
tor from Bability for such indebtedness, or affect the pricrity of this morigage over any junior lien. or impair the security herecf in any manner
whatscever.
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&. The Mortgagors,
ment nqukod hersund
ments of all kinds and
premiums, assessments,
surance premiums and
cagee be required to deis
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the Mortgagee. Mortgagee shali exercise ordinary < i

SECBENSNE msxtherpnopemy
* % hé Lake Coanty REEor

mit without the wrilten consent of the mcrtgagee (a) Any use of said property §

d or (b} ration: demoli »moval o
equipment now or here: - upon d property.
7. All rights and o} xtfom hereunde 11l extend and ba binding upon the seva
assigns of the parties h 3.
8. In the event this rtgage L d executed only one p¢ word M.

to mean ‘"‘Mortgagor.” ¢

IN WITNESS WHER

the terms and provisions hereci shall be construed accordingly.

ainst the © Q
er!

neirs, sxzecutor:
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1 to ths reqular monthly pay-

insurance premiums, assess-

nount of such taxes, insurance

I ] toxes, assessments and in-

18 ade. In no event shall Mort.
»d premises.

i purpose other than taat for

2 impr apparatus,

nents, fixtures or

dministrators, successors and

this instrument shall be heid

25th

*, the Mortgagors have hereunto sot t\m.iﬂ 1111&;%153,3 ;cmd seals, this .......... day of
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( ;, Joe O, Penrod Phyllis A, Penrod
e eisercssememssesresisseseseresrononteastoes Pebebe s bn et narean s e eeentaretats mae sy sens s mnnnanes e ranennn I 59 20 6 30 2SS USSR {(SEAL
STATE OF ... . INDIANA - g
ss:
COUNTY OF LAK] v
Before me, the ,nn-doniqned a notary public In ond for sald County and State, this 25th day of Mal -
19. .70... personquy c‘p‘pecred the above named Joe O, Penr.?.d "nd Ph}'llis A, Penrod,_.
- I T T
= . ' BUN
— ,.-~¢»"‘"' - qu d. and Vife
...................... n..J\' A .--o-»-.--.--.n.ﬁk*/.@ ! -~y '\.... h -i‘...n cevaae . cmer
and acknow'l "\ ‘the execu‘ggn (he dnnexed mortigage
Witness '?z fiahd Q‘x’d Nowrml Seaf
5_;’--,". ««J.{KE. :; , : i 29 i
N Ty EAR ' 7
My commisyion #Fpires:. ._.‘.'..t.....l.t..zs'.‘?h . ( = .
R P 4 T Harold L. Brumm
A (SN 4 "
[ f;f R NOTARY PUBLIC

THIS lNS‘RLM:NT PREPARED ﬁ o
HARGLD G. MUENICH -
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