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. - o THE FIRST BANK OF WHITING
Real Estate Mortgage WHITING, INDIANA b

Document 1s

THIS INDENTURE 7 GARY JAY BARRON and LOLA ANN 2ARR d and wife,

NOT OFFICIAL!

hereinafter referred to as Mo o/ JoRRIMORTEAGEAND) WARRANT ok I+ rgw@zwdf WHITING, INDIANA, an Indiana

Corporation. organized and ¢ ng under the laws of the State of indiana, héreinafter referred to as ywtgagee', the following de-
'
scribed real estate in .| Lake t E@nk%gggpnt) Recorder‘
Lot Twenty-fiv ), F 3th - lon, Bl (1),
to the Town of Munster, a8 shown in at Boolk 40, page 7/, in

Lake County. diana,

- 1 4 ‘.'-'
Lo
%
; Fo s
together with ail rights, ) asements, and appurtenances-thereto telenying; all buildings - it ments now or hereafter
placed or erected thereo } s, leases, profits. 7éVenues,issues and income thereof.
THIS MORTGAGE < - the performafnice ef the paymeni of -a certain note ¢ rewith. executed by the

Mortgagor and payabice X the Mortgagee. . at’ “its 'main “pffice or am A the principal sum of
Thirty Thousand 1, and no/1004F d dpid e maasa o - - - rs. (5.30,800.00

with interest thereon, as nents are to be applied
first to interest and the t S 16 and appraisement laws,
and with attorney’s fees, all as provided tor in szaid note; any and all advancements made or indebtedness incurred as hereinafter pro-
vided for; and the performance ot any and all of the provisions hereof.

Mortgagor ‘urther represents and coverarts as follows: That he is the owner in {feec simple of the hereinbefore described real estate. buildings. improvements.
rents and profits znd that this instritment 1s a first lien thereon. that he will pay all obiigations secured hereby and all sums payable hereunder promptly when due with
reasonable attorney’s fees and without relief from valuation and appra:;sement laws: that he w:ll pay promptly when the same become due all prior and subsequent
cncumbrances and liens upon said rea! estate. buildings. and improvements: that he will procure at his own expense for mortgagee all instruments and expend any
money which the mortgagee may a2t any time deem necessary to perfect the mortgagor's title or to preserve the security intended to be given by this mortgage. that if
the mortgagee is made a party to any suit {arising out of or in connection with this loan) the mortgagor agrees to pay all reasonable expenses. costs and attorney’s
fees incurred by mortgagee on account of such suit: that he will keep said buildings and improvements insured against loss or damage by fire, hghtning. windstorm and
such other hazards as the morigagee shail at any time demand in a company or companies designated by mortgagee for their full insurable value with a pruper mortgage
clause 1 faver of mortgagze and will immeadiately deliver such policies to mcrtgagee to be held by it until this mortgage s fully discharged; that he will keep all buiid-
ings. fences and rmiprovements n good repair and preperly painted. that he will pay all taxes. assessments and other governmental impositicns levied against the mort-
gaged property whan the same become due and payatie: that he wiil deliver herewith to mortgagee to be retained by 1t until this mortgage is fully released an abstract
of titie or guarantee Ntie pol:cy to the mortgaged p-emises: and that in the event of any defauit in mortcagor’s covenants hereunder he will procure 3t his own expense
and deliver to mortgagee a coatinuaticn of said abstract or guarantee titie policy to the date of said default. Said abstract continuation or guarantee title policy snal!
be made by an abstracter {(nr guarantee titlc policy company) desianated by the mortgagee and shall become the property of the grantee under any sheriff's decd
issued in connection with proceadings to forec!ose this mortgage. Mortgagor covenants that he will not transfer the ownership of the real estate herein described with.
out the prior writlen consent of the mortgagec. )

Upon default by mortgagor in the performance ot any of his covenants hereunder mortgagee may procure the pertormance thereot and all money expended or
obligations incurred with interest thereon at the rate of eight per cent per annum shall immediately become due and payable by mortgagor and shall be a part of the
debt secured hereby of equal priority with ail other obligations secured hereby.

Upon defauit by the mortgagor in the performance of any of his covenants herein contained. a!l obligations and indebtedness secured hereby and ail sums pay-
able hereunder shall. at the option of the mortgagee. become immediately due and payable, and the mortgagee may foreclose this mortgage or may pursue any or ali
other legal or equitable remedies afforded by this instrument and any and all cther instruments and provisions of law, and any such remedy or remedies s0 pursued
by the mortgagee shall not be exclusive. but shail be cumulative. and the exercise of any remedy or right by the mortgagee shall not operate to bar or abridge the
mortgagee's right to pursue sny other remedy or remedies. Any delay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of
any of the provisions of this mortgage shall in no way affect the right of the mortgagee to enforce the same. nor shall such delay or failure be construed as a waiver
by the mortgagee of the right tc enforce any of the provisions hereof without notice at any subsequent time. nor shall the waiver by the mortgagee of any breach of
any provigsion hereof be taken to be a waiver of any succeeding breach of any of the provisions hereof nor as a waiver of the provision itseff.

Upon defauit by mortgagor in.his covenants hereunder this mortgage shall be construed o embrace an assignment to mortgagee of all rents, protits and issues
arising frorn the mortgaged premises and mortgagee shall be entitled to collect the same and to deduct its reasonable charges for its services in so dcing, and to
apply the balance therecf upon the obligations secured hereby. Upon the commencement of any action to torecliose this mortgage. mortgagee shall be entitied to the
sppointment of a receiver to collect said rents and inake pruper application oi th2 same, and the right to such appointment shall in no manner be dependent upon the
solvency or insolvency of any persun liabie heraun or upoa the then value uf the modtgaged premises.

Ali parties naw or hereafter liahle hereon or upon any cbiigations secured hereby consent 10 extensions of time of payment without notice or consent on their
part. and the mortjagee at its option may extend the time for the payment of said indcbtedness, or reduce the payments therzon, or accept a renewel noie or rotes
therefore. without the consent of any junior lien holder. No notice of the exercisc of any night or oplion granted to the mcrtgagee in this or any instruments secured
hereby is required ic be given. Any extension, reduction or renewal shall rnot release ths mortgager or any endorser or guarantor from liability for such indebtadness, or
atfect the priority ot this mortgage over any junior hien or impair the security herec! in any manner whatsoever. It is expressly 3gread that time iz of the essence
hereof, and that if this inortgage be exccuted by more than one morigager, every agreement harein contained shall be the joint and several obligation of the mortgacors.

All parties now or hereafter liable hereon. or upcn any obligations secured hereby. cconsent and agree that the within maortgage shall constitute a vsiid lien end
security for any and all additional advancements made or indebiedness incuired by and between the s2:1d pacties, in an amount not to exceed Fifteen Hundres {($150C.00)
Dollars, which lien and securily shall be valid and subs:sting zgainst subscquent purchasers or encumbrances with notice. actuzi cr constructive.

In the svenrt that any pasyment pruvided for in the nate secured hershy shall hecome overdue fur 8 period in excess of fifteen days. the mortgagor agrees to
psy. to the eaten? tha: it is iawful, & “'late charge™ cf 5~ of each $'. ™ of each insraliment so overove, for the purpose of defraying the expense incident to handiing
the delinquent payment. provided that no such ‘"late charge’™ shall exceed 32.00 -and only one ''late charge™ shail be coliected for any one delinquent instalinent.

The forms of |, HE. SHE. IT. 1n any case or number, or their compound forms. with seif or selves, when used in this mortgage or in the obligations securad
hereby. shall, it the context requires, be construed as synonymous each with the other, and the singular when used herein shall under like requirements bc construed to
embrace the piural and th~ plural the singular.

IN WITNESS WHEREOF, the mortgagor has hersunto set his hand seal this ... 25th .19 10
e e e e (SEAL) oo 9. < LA %7 W= {20 Wi e ottt A (SEAL)
P i/ . o
- - e ASEAN) el i (SEAL}

D R O R Lt L R R T T R e - T L T T e P Y Y P vesvessersaeesTeabosenccsontocsscirsnne

This instrument prepared by ~Robert E, Dunfee, Jr., for The First Bank of Whiting, Whiting, Indiana.
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STATE OF INDIANA
COUNTY OF LAKE

---.a.--.AA..-..---.n-.:l‘. ..... :~.-'o;.-
R A
\ s'.. -
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STATE OF INDIANA
COUNTY OF
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the annexed instrument.

ThlS Document is the
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