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- B AFTER RECORDING, RETURN TO
~ - THE FIRST BANK OF WHITING
- Real Estate Mortgage o
9

THIS INDENTL 2 Dznunu S. LAHKNUL _angd Y DT, husband and wife,

ocument IS
hereinafter referred Of QN@GTE QERFNITCTIEASM v VH!TING,‘".QI‘)IANA. an Indiana

Corporation, organiz 3 ig under the laws of the State of indiana, hereinafter refer: lortgagee’, the following de-

scribed real estate in . Thls D&S\]}mgﬂtolﬁ:the property Of
the Lake County Recorder!

Lot Twelve {(12), Fairmeadow 6th Additiown, Block Two (2), tc the
Town of Munster, as shown in Plat Book 39, page 27, in Lake
County, Indiana,
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togethef with all rights, ileges, easements, and appurtenances li'eseio, belonging: all busldmgs rmprovements now or hereafter
placed or erected th e ¥ ! all rents, leases. profits;frevenues. issve< and income thereof.

THIS MORTG/ W o secure: the perfommance of the-paymeit of a certain note te herewith, executed by the
Mortgagor and pa: < srder of the Mortgagee.. at—its imamn office or ar yr e, in the principal sum of
Twenty-six Th >ht Hundred aadino/1l00-E=sr--eeeee- - - Dollars, (5..26,800.00
with interest thereoi 3 ote. which nate/is)payahle’in regular mc y I payments are to be applied
first to interest and | 1til said indebtrednassis paid in full ation and appraisement laws,
and with attorney’s ¥ 5 , incurred as hereinafter pro-

Vided -‘OT: and the pb--v~--u—-no\.— Loally G \.n;: S B R e e e e A S

Mortgagor further represents and covenants as follows. That he is the owner in fee simple of the hereinbelore described real estate, buldings. improvements.
rents and profits and that this instrument is a first lien thereon: that he will pay all obligations secured hereby and ail sums payable hereunder promptly when due with
reasonable attorney's fees and without relief from valuation and appraisement faws. that he will pay promptly when the same become due all prior and subsegquent
encumbrances and liens upon said rea! estate. buildings. and improvements. that he will procure at his own expense for mortgagee all instruments and exgend any
money which the mcrtgagee may at any tume deem necessary to perfect the mortgagor’'s title or to preserve the security intended to be given by this mortgage; that if
the mortgagee is made 3 party to any surt (arising out of or in conneclion with this loan) the mortgagcr agrees to pay all reasonable expenses, costs and attorney’s
fees incurred by mortgagee on account of such suit. that he will keep said buildings and improvements insured against loss or damage by fire. lightning. windstorm and
such other hazards as the mortgagee shall at any time demand in a company or companies designated by mortgagee for their full insurable vaiue with a preper mortgage
clause in favor of mortgagee and will immediately deliver such policies 1o morigagee to be held by it unti! this mortgage is fully discharged. that he will keep all build-
ings, fences and improcvements in good repair and properly painted. that he wili pay ail taxes. assessments and other goveinmental impositions levied against the maort-
gaged pruperty when the same become due and payable, that he wil! deliver herewith to mortgagee to be retained by it until this mortgage is fully released an abstract
of title or guarantee titie policy to the mortgaged premises: and that in the event of any default in mortragor’s covenants hereunder he will procure at his own expense
and deliver 1o mortgasee a continuaticn of said abstract or guarantee utie peolicy to the date of said default. Said abstract continuation or guarantee title policy shall
be made by an abstractor (or guarantee title pahicy company] designated by the morigagee and shall become the property of the grantee under any sheritf’s deed
issued in connection with proceedings to foreclosz this mortgags. Maortgagor covenants thzt he will not tranafer the ownership of the real estate hzrein described with:
out the prior wr.iten consent ot thz mortgagee. -

Upon default by mortgagor in the performance cf any of his covenarts hereunder mcrtgagee may procure the pertormance thereof and all money expended oi
obligations incurred with interest thereon at the rate of eight per cent per annum shali immediately Lecome due and payable by mortgagor and shall be a part of the
debt secured nereby of equa!l priority with all other obligations secured hereby. -

Upon default by the mortgagor in the performance of any of his covenants herein contained. all obligations and indebtedness secured hereby and all sums pay-
sble hereunder shall, at the option of the mortgagee. become immediately due and payable. and the mortgagee may foreclose this mortgage or may pursue any or ail
other lega! or equitable remedies atforded by this instrument and any and ail other instruments and provisions of law, and any such remedy or remedies so pursued
by the mortgagee shall not be exclusive, but shall te cumulative. and the exercise ot any remedy or right by the mortgagee shall not operate to bar or abridge the
mortgagee’s right to pursue sny oOther remedy or remedies. Any delay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of
any of the provisions of this mortgage shail in no way affect the right of the mortgagee to enforce the same. nor shall such delay or tailure be construed as a waiver
by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, nor shell the waiver by the mortgagee of any breach of
any provision hereot be taken to be 2 waiver of any succeeding breach of any of the provisions hereof nor as a waiver of the provision itseif.

Upon default by mortgagor in.his covenants hereunder this mortgage shall be censtrued to embrace an assignment to mortgegee of all rents, protits and issues
arising from the mortgaged premises and mortgagee shall be entitled tc collect the same and to deduct its reasonahle charges for 1ts services in so doing. and to
apgly the balance thereof upon the obligations secured hereby. Upon the commencement of any action tu foreclose this mortgage. mortgagee sha!l be entitled to the
spoointment of a receiver to collect said rents and make proper application of the same, and the right to such 3ppointment shall in no manner be dependent upon the
soivency or inscivency of any person liable hereon or upon the then value of the mortgaged premises.

Al! parties row or hereafter liabie hereor or upon any obligations secured hereby consent 1o extensians of time of payment without notice or consent on their
part. and the mortgagee at its oplion may extend the time for the payment of said indebtedness. or reduce the payments thereon, or accept a renewal note or notes
therefore, withcut the consent of any jurior lien hclder. NG notice of the exercise of any right or option granted to the mortgagee in this or any instruments secured
hereby is required to be given. Any extension, reduction or rencwal shall not release the mortgagor or any endarser or guas:antor ftrom liakility for such indebtedness. or
aftect the priority of this mortgage cver any junior lien or impair the security hereof in any manner whatsoever It is expressiy sqgreed that time is of the essence
hereof, and that it this morigage be executed by more than cne mortgagor. every agreement herein contained shall be the joint and severai ooligation of the merstgegors.

All parties now or hereafter liablc hereen, or upon any obligations secured hereby. consent and sgree that the witiiin mortgage shall constitute a valid liern and
security for 2ny and all additional advancements made or indabtedness incurred by and between the sa:d parties. in an amcunt not to exceed Fiftezn Sundred (31500.00)
Dollars, which fien and security shall be valid and subsisting against subscqguéent purchasers ¢r encumbrances with notice. actuat or constructive.

in the event that any payment provided for in the note seciured hereby shall become overdue for a period in sxcesa of fiftean days, the mortgagor 2grees to
pay. to the extent that it is lawfcl, ‘late charge’ of 3¢ of vach §1 00 of each instaliment so overdue, for the purpose of detraying the expense incident to handling
the delinquent payment. provided that nc such “"late charge’ shail exceed $2.90 and only one “"late charge™ shal! be coilected for any one delinquent instaiimeant.

_ The ‘orms of I, HE. SHE, in any case or aumber, or their compound forms, with seif or seives. when used in this mortgage or in tne obligavons 3ecured
hereby,. shall, it the context requures. be construed as synonymous each with the other, and the singuisr when used herein shali under like requirements be construed to
embrace the plurat and the plural the singular.

IN WITNESS WHEREOF, the mortgsgor has hereunto set his hand zeal this . ... zznd ee—- “ay . 19]0
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STATE OF INDIANA
COUNTY OF LAKE
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WITNESS MY HAND and Official Seal.

My Commission Expires ... ...c.ooooomomvieeveiees .
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Dolores M. Ge ffert
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o May 19.7..0..
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Notary Public

*ublic in and for said County

............................ , respectively
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Notary Public
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