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Real Estate Mortgage
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scribed real estate in

The Sou 1
62% feet of
Three (2),

21, page 56

together with all rights i

Lake . _ Coupty, ndiang.to-wit:
the'Lake County Recorder!

5 feet of the East 62% feet of Lot Six (6) and the

Lotes Seven (7) to Ten (10), both inclusive, in Bl
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~5. easements, and appuriefances therei9”beionging: all buildings - I

AFTER RECORDING, RETURN TO
THE FikST 3ANK OF WHITING

WHITING, INDIANA

and wife,

HTING, INDIANA, an Indiana
tgagee’, the following de-
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weéments now or hereafter

i Wratte

placed or erected there¢ X rents, leases. profitsj*révenues; issues angiincome thereof.

THIS MORTGAG { cure: the perforimance of the payment of a certain note , herewith, executed by the
Mortgagor and payat - of the Mottgagee. =at vits main; office or an a in the principal sum of
Ten Thousand Se i and no/l009ss remesfcasi-comm e - Wars, (8.10,700.00 3
with interest thereon, 1 which note is/payapleiin reqular mo yayments are to be applied
first to interest and the b id indebted ' rd iR Tull s on and appraisement laws,
and with attorney’s fee 2 ncurred as hereinafter pro-

vided for; and the performance of any and all of the provisions hereof.

Mcrtgagor further represents and covenants as follows: That he is the owner in fee simple of the hereinbefore described real estate, buildings. improvements,
rents and profits and that this instrument s 3 first lien thereon. that he will pay all cbhligations secured hereby and all sums payable hereunder promptly when due with
reasonable attorney’s fees and without reliet from valuation and appraisement laws; that he will pay promptly when the same become due ali prior and subsequent
encumbrances and liens upon said real estate. buildings. and improvements, that he will procure at his own expense fcr mortgagee all instruments and expend any
money which the mortgagee may at any lime deem necessary to perfect the mortgagor's title or to preserve the security intended to be given by this mortgage: that if
the mortgagee is made a party to any suit (arising out of or in connection with this loan] the morigagor agrees to pay all reasonable expenses, cosis and attorney’s
fees incurred by mortgagee on account af such suil: that he will keep said buildings and improvements insured against loss or damage by tire. lightning. windstorm and
such other hazards as the murtgagee shall at any rime demand in a company or companies designated by mortgayee for their full insurable value with a proper mortgage
cteuse in favor ot mortgagee and will immediately deliver such policies 10 morigagee to be heid by :t until this mortcage 1s fully discharged. that he will keep all build-
ings, fences and improvements in goad repair and properly painted. that he will pay all taxes, assessments and other governmental impositions levied against the mort-
gaged property when the same become due and payable: that he will deliver herewith to mortgagee to be retained by it untif this mortgage 1s fully released an abstract
of titie or guarantee title policy to the mcrigaged premises; and that in the event of any default in mortragor’s covenants hereunder he will procure at his own expense
and deliver to mortgagee a corntinuaticn of said abstract or guarantee title policy to the date of s2id default. Said abstract continuation or guarantee title policy shall
be made by an abstracior {9r guarantee Utie policy company) designated by the mortgagee and shall become the property of the grantec under any sherift's deed
issued 0 connesiion with proceedings to foreciose this mortgage Martgagor zovenants that he will not transfer the ownership of the real estate herein described with-
out the pri-y written consent cf the mortgagee.

Upon default by mortgagor in the performance of any of his covenants hereunder mortgagee may procure the pertormance thereof and all mcney expended or
obligations incurred with interest thereon at the rate of eight per cent per annum shall immediately become due and payable by morigagor and shall be a part of the
debt secured hereby of equal priority with all other obligations secured hereby.

Upon default by the moartgagnr in the performance of any of his covenants heigin contained, all obligations and indebtedness secured hereby and all sums pay-
abie hereunder shall, at the option o! the mortgagee, become immediately due and payable, and the mortgagee may foreciose this mortgagn or may pursue any or all
other legal or equitabie remedies afforded by this instrument and any and all other instruments and provisions of law. and any such remedy or remedies so pursued
by the mortgagee shall not be exclusive, but shall be cumulative. and the exercise of any remedy or right by the mortgagece shall not cperate to bar or abridge the
mortgagee's right to pursue any other remedy or remedies. Any delay or failure at any time by the mortgagee to enforce or require perforgiance by the mortgagor of
any ot the provisions of this niortgage shall in no way atfect the right of the morigagee to enforce the same, nor shali such delay or failugg be construed as a waiver
by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time. nor shall the waiver by the mortgagee of any breach of
sny provision hereof be taken to be a waiver of any succeeding breach of any of the provisions hereof nor as a waiver of the provision itself.

Upon defauit by mortgagor inhis covenants hereunder thic mortgage shall be construed to embrace an assignment to mortgagee of all renis. profits and issues
asising from the mortgaged premises and mortgagee shzlf be eniitled to collect the same and to deduct its reasonahle charges for its services in so doing. and to
apply the balance thereof upon the obiigations secured hereby. Upon the commencement of any action to foreciose this mortgage, mortgagae shail be entitled to the
sppointment of a receiver to collect said rents and make proper application of the same, and the right to such appointment shal! in no manner be dependent upon the
solvency or insolvency of any person liabie hereon or upon the then value of the mortgaged premises.

All parties now or herealter liahle hereon or upon any obligations secured hereby consent to extensions of time of payment without notice or consent on their
part. and the mortgag2e at its option may extend the time tor the payment of 33id indebtedness., or reduce the payments thereon, or acced? a renewal note or notes
therefore, without the consent of any junior lien holder. No notice of the exercise of any right or option granted tc the mortgagee in this or any instruments secured
hereby is required to be given. Any extension, reduction or renewa! shail not release the mortgagor cr any endorser ar guatantor from liability for such indebtedness, or
atfect the priorily of this mortgage over any junior lien cr impair the security hereof in any manner whatscever. It is expressly agreed that time is of the essence
hereof, and that if this mortgage be executed by mcre than one mortgagor, every agreement herein contained shail be the jcint and several obligation of the mortgagors

AH parties now or hereafter liabie hereon, or upon any obligations secured hereby. consent and agree that the within mortgage shali constitute a valid lien and
security for any and a!l additional advancemnents made or indebtedness incurred by and betveen the said parties. in an amount not to exceed Fifteen Hundred {$1500.00)
Doilars, which lien and security sha!l be vaiid and subsisting against subsequent purchasers or encumbrances with notice. actual or constructive.

In the event that any payment provided for in the note secured hereby shali become coverdue for a period in excess of lifteen days, the morigagor agrees to
pay. to the extent that it is lawful, a “'late charge’” of 5¢ of each $1.00 of each instaliment so overdue, for the purpose of defraying the expense incident to Randling
the celinguen! payment, provided that no such “‘late cha-ge’” shall exceed $2.00 and oniv one ““late charge’™ shall be collected tor any one delinquent instal!ment.

The forms of |, HE. SHE. {I, in any case or™nymber, or their compound forms. with self or selves, when used in this mostgage or in the obligstions secured
hereby, shall, if the context requires, be construed as synonymous each with the other, and the singuiar when used herein shall under like requirements be constryed to
embrace the plural and the plural the singular. "\

IN WITNESS WHEREOF, the mortgagor has hereunto set his hand seal this ... zznd

dayof .. . MAY o 170

reeen e+ e eeseet vesceonnee e | SEALY

. ..{SEAL} .mnmm;éﬁ{tm>4i<é:34.""y;"m"w.mm"M"mm"mumuﬂ
//y John Danko

Ao e
| =T ﬁ»wzf?/é»d»c'»a_ ,7{/ /( [z fr {SEAL)
Patricia K.{Danko

This instrument prepared by .Robext E. Dunfee, Jr., for The First Bank of Whiting, Whitinmg, Indiana.
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STATE OF INDIANA ' i ss:
COUNTY OF LAKE - )

Before me, the undersioned, a Notarv Public in_and for said County and State, this

came ... JOHN.DANKGC.. /K

femeemstece. citoonansessacvavanstriten VaRCES LD

This’

june 7, 15871

STATE OF INDIANA ) s
COUNTY OF '

and State, ... . N . - & cooes ot CorEcaEoArosened

who acknowiedged the ex 0C

WITNESS MY HAND and Oficial Seal.
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Notary Public

slic in and for said County
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On.
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Notary Public
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