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1 HIS INC , %N&h}ﬁéﬁtaig CHELEWICZ, a spinstecr.
; hereinafter refe ’ ‘MQE‘AGQEEJTG IQALI!M W IHITING, INDIANA., an Indiana

Corporation, ort of i4sting under the laws of the State of Indiana, hereinafter refer tQ ortgagee’, the following de-
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scribed real es:! i
i g
:_ the Lake County Recorder! |
: L 101, The Meadows First Addition, Unit Seven (7), to the Town .
& i
$ of Highland. &8 shown in Plat Book 39, page 9, in Lake Countyv, ;_
Indiana,
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1 logether with all s, priviteges, easernents, and apptitenances thereto belonging; all buildings and provements now or hereafter ,
! placed or erected i yn: and all rents, leases. profits, rfevenues, issues and income therecf. :
,f' 3 THIS MO S aiven to secure: the performance of the naytagnt of a certain note, of ef > herewith, executed by the
! Mortgagor and e the order of the-Mortg-aee. -at itsi.mdin office or any ! of . in the principal sum of
< - - »
Five Thous. R0/ e e s S == == e e~ - - ollars, (5..3.,000.00
* with interest the fe said note, whiCh nete'is payable in-feqgular month! st payments are to be applied
first to interest : N ipal, until saidindehtedaess is Ddid in full, wi 1 tion and appraisement laws.
. and with attorne e ‘or in said note ey sndeell advancement a@ incurred as hereinafter pro-
- vided for; and ti 2 H of the nrovisionhs hereof. i,
g;‘ é ol esiate. buildings, improvements,

Mcrtgagor f
rents and profits anc that this sasirument Is @ first hen therecn: that he wiii pay all obiigations secured heredy and ali sums payabie hereunder promptly v.hen due with

reasonable attorney’s fees and without relief from valuation and appraicement iaws: that he will pay promptly when the same become due all pricr and subsequent
3 encumbrances and liens upon said real estate, buildings. and improvements; that he will procure at his own expense for mortgagee all instruments and expend any
money which the mortgagee may az any time deem necessary 1o perfect the mortgagor’'s title or to preserve the security intended to be given by this mortgage: that if
the mortgagee is made a party to any suit (arising vui of or in connection with this loan) the mortgagor agrees to pay ali reasonable expenses, costs and attorney’s
fees incurred by mortgagee on account of such suit. that he will keep said butldings and improvemcnts insured against loss or damage by fire. lightning, windstorm and
such other hazards as the mortgagee shall at any tirac demand in @ company or companies designated by mortgagee for their full insurable value with a pruper mortgage
clause in favor of mortgagee and will immediately deltver such policies 10 mortgagee to be held by it unti! this mortgage is fully discharged, that he will keep all buitd-
ings fences and improvements in good repair and properiy painted. that he will pay all taxes. assessments and other governmental impositions levied against the mort-
gaged properly when the same become due and payable. that he wiil deliver herewith to mortgagee (0 be retained by it until this mortgage 1s fuily released an abstract
of title or guerantee title policy to the morigaged premises; and that in the event of any detauit in mortcager’s covenants hereunder he will procure at his own expense
and deliver to mortgagee a continuaticn of said abstract or guarantee title policy to the date of said defauit. Said abstract continuation or guarantee title policy shali
be made by an abstractor (or guarantee titie pclicy company! des:gnated by the mortgagee and shall become the properiy of the grantee under any sheriff's deed
issued in connectior with prececcdings to foreciose (his mortgege. Mortgagor covenanis thai he will not transfer the ownership of the real estate hcrein described with-

out the prior written consent of the mortgagee.

¢

Upan default by martgegor in the performance of any of his covenants hereunder mortgagee may procure the pertormance thereof and all money expended or
obligations incurred with interest thereon at the rate of eioht per cent per annum shall immediately become due and paysble by mortgagor and shali be a part of the

debt secured hereby of equal priority with all other obligations secured hereby.
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Upor defcult by the mortgagor in the performance of any of his covenants herein contained. all obligations and indebtedness secured hereby and all sums pay-
able hereunder shall, at the option ot the mortgagee. become immediately due and payable. and the mortgagee may foreclose thic mortgage or may pursue any or ait
other legal or equiiable remedies atforded by this instrument and any and all other instruments and provisions of law, and any such remedy or remedies so pursued
by the mortgagee shall not be exclusive, but shail Se cumulative. and the exercise of any remedy or right by the mortgagee shall not operate tc bar or abridge the
mortgagee’s right to pursue any other remedy or remedies. Any delay or failure at any time by the mortgegee to enforce or require performance by the mortgagor of
any of the provisions of this mortgage shall in no way aftect the right of the mortgagee to enforce the same, nor shall such delay or failure be construed as a waiver
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by the mortgagee of the right to enforce any of the provisions hereo!t without notice at any subsequent time, nor shall the waiver by the mortgagee of any breach of E-_‘:_:.
any provision hereof be taken to be a waiver of any succeeding breach of any of the provisions hereof nor as a waiver of the pravision itself. E:

Upon default by meortgagor in.hts covenants hereunder this mortgage shall be constreed to embrace an assignment te mortgages of all rents, profits aind issues g‘:
arising from the mortgaged premises and mortgagee shail be entitled to collect the same and to deduct its reasonable charges for its services in so doing, and to v

i

apply the balance thereof upon the obligations secured hereby. Upon the commencement of any action to foreclose this mortgage, mortgagee shall be entitled to the
sppointment cf 2 receiver to colect sa‘d rents 2~d make proper applicat:aon of the same, and the right to such appoiniment shall in no manner be dependent upon the
solvency or insolvenry of any nerson liable hereon or upon the then value cf the mortgaged premises.
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All parties nov: or hereatter liable hereon or upon any obligations secured hereby consent to extensions of time o! payment without notic2 or ccnsent on their
pari. and the mortigagee at its option may extend the time for the payment of said indebtedness. or reduce the payments thereon, or accept a renewa! note Gr notes
therefore. withr-12 the consent of any junior lien hoider No nntice of the cxeicise of any right or opiicn granted to the mcrigagee in this or any instrun.ents secured
hereby is requircd to b= given. Any eatension, reduction or renews! shall not release the mortgagar or any endorser or guarantor from liability for such indebtedness. or
atiect the prionity of this mortgage over aay junior tien or impair the security herect in any manner whatsuever. it is expressly agreed that time is of the esaence
hereof. and that If this mortgage be executed by more than one mortoagor, every agreement herein contained shall be the joint and severa! oUlipation of the morigagors.
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P All parties paw cr hereafter liabie herecn, sr upon any cbligations secured hereby, cunsent and agree that the within mortgage shall constituis a valid lien and T
3 secyurity fcr any and ail additicnal advancemenis mada or indebtedness incurred by and between the said parties, in an amsunt not to exceed Fifteea Hundred (31500.00] e
e Dollars, which lien and security shall be valid end subsisting agarnst subsegquent purchasers or encumbrances with aotice, achual or constiructive. i
“‘.{ f
.:-_;? tn the cvenl that any paymnent provided for in the rute secured hwreby shall become overdue for 3 period in excess cf fifieen doys. the mortgagor agrees to x )
b pay. to the extent thui « is lawtul, a “"late charge™ of b~ o! rach $1 0C u!f each instaliment so uverdue, for the purpose of defraying the expense incident to handling i
Er the deiinguent payment, provided that no such “iate charge’ shstl exceed $2.0C and only one "late charge’’ shall be collected for any one delinquent instaliment. oot

% The forms of |, HE, SHE, {7, in any case or numbe:. ur their corapound forms, with selt or aselves. when used in this mortgage or in the obligations secured E’:

€ hereby. shall, if the context raquirss, be construed s synRonyincus each with the cther, and the singular when used berein shal} under like requirements be construed 1o i

M embrace the olural and the plural the singular. 3
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3 IN VW/!TNESS WHEREGF, the mortgagor has hereunto set his hand ses! this ... Zn. day of ... uay : e 1870 g g
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4 This instrument prepared by Robert E. Dunfee, Jr., for The First Bank of Whiting, Whiting, Indiana .
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STATE OF INDIANA % ss:
COUNTY OF LAKE ’

......................................................................................................................................
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d ackqowle'dge'd.tl iion ot the annexed instrument.
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This Document is the property7of -, -
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3 { flal. ................ e Lo B T e,
: Ly el the Lake County Rects Notary Public
4 My Commission Expires ... June 2, 1971 = .
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; STATE OF INDIANA % -
g COUNTY OF i
% On this  ......... L O NGEYES U £ pel iy appeared before me, a Notary Public in and for said County
i
. YO . .
% and State, \\Q@ﬁt;@}ég{% b ernreaaeeiesenennenn. e, FESPECtively
< 1 \L’CFV/“M : /’U;Eif;
e ... president and ... i X o Of e
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’ who acknowledged t R nexed mortg’@gﬁgﬁjﬁ)ﬁﬁfgg\mrs for and o M -ation. {
Lerry gy

WITNESS MY H/

Notary Public
My Commission EXpires ...............ocooiivioeeiiiis,
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