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THIS MORT > the 26th e D. 1973 , between

CrBL
of the

Cerimirpone
U‘Jf.l 'l}-’l:’: .

City

(hereinafter with

a corporation org;
(hereinafter with

WITNESSET]
principal sum
(812 . SN

mcorporated here

and interest to be

ments of {77
($ 21,02

each month there
debtedness evide

NOW, THER

and for the purpose

day of Ci.ay
TllfIS Dﬁqmt lst¥® tl‘(i:pﬁlﬁ'ﬁy of 4 Stat I*lgo'ls
CREEAT ORIy ReeSrdept s o

>ibeirs, executors, administrators, and assigns cailed the mortgagor), :

’ ambi :!_ = .;.L,:':’fT.-"‘.’ _atpl PSR T
red and existing under the laws o ) = = s
g und 2 State of fana

successors and assigns called the tgagee)

That wherca:s the mortgagor is justly indeb to the mortgagee fci money borrowed in the
v e -gylr.~_|' e - oo -"— =~ r e Dollars

na PSR Es 0 E R S R .

\ 3 iced by a rtain prox (e"uf even date herethh le terms of which are

vy reference, with interes! irom date at the iate of 4 i

per centum ( /o)\ﬁf"{‘ r}num on the unpaid balance until

rable at the office of x‘f ’Ln“ WR’ &fﬂ Una] Homes

id, the said principal
sccerntance Coro.

S 5. in  Aafayetia :
, or at such otﬁ,\? - place as the wer may designate r , in monthly install-
;_.g/‘ ""m-_....-’.’,‘—..i .............. ?..'.,',_ _____________ e i Dollars
mencing on thP‘ hrs!' day of = JULY 3 on the first day of
h incipal and t‘ltetest are fuhy pf-ud except that th nent of the entire in-
3 sooner p—nd sl"ail be du= @md pay~ble 2 VIE S0 0
*«H.(hh\'- JULE, 2u,
<N 11 x&-‘\
'RE WITNESSETH: That pt ion of the premises,
.......... B il pey Mciie U wni IURC Yy divicoaoiu aliu AlitC. Lo o vig u\'\.ulding tO the tenor alld

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the foillowing described lands and premises, situated
Point

of Crovm

Lot 3 (n
Young's
iscella
County,

and being in the Citv
in the County of Laie and State of Indiana, to wit:

ot includine anv part of vacatad Farracut Streat) in Block 13 in
Fourth Addition to Crowm Point, as per plat thereof, recorded in
nacus nacord “AY page 533, in the O7fice of the Dacorder of Lake
Inciana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equlpment now or hereafter attached to or used in connection with said premises,
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AND THE MO]

1. That he wi 2 B ied 1 nf H 4 ‘ at-he is the owner nf
said premises in fi X gmt Ei‘s:hc 5 equal to one or«m»::"e' :
monthly payments n th nth prior to mahm ty;
provided, however, to IEIA ! east thirty (30) d:ry v

prior to prepaymen providee further that in the event the debt is paid.in full ¥ arity and at ‘that time -
‘it 1s insured under éﬁmfwstsgﬂielrrtgp 2 n insurance premium
charge of one per (1%) of tne original principal amount thereof exce hat in =vent shall therad}us*ed
premium exceed the aggregate anbhe i cliztgas @@Gm ]3 en payablt the mortgage fiad con--

tinued to be insured dntil maturity; such payment to be apphed by the mortgagee vpon i »bhgatxorr Lo ;he Sec-, o

retary of Housing a Urban Development on account of mortgage insurance.

2. That, in order more f prot ity of rortgage | payto mortgagee togethex o
with, and irn addition to, the monthlyspayments urderthe terms of the note sefliredyhereby, the fxrst day of each -

month until the said note is fully paid, the following sum

(a) An amount ficient ¢ ‘ide the holder hereof with funds to pay the ;dge insurdnce premiom if this da- -

striment an he note secu rereby are insured, ¢ monthly charge ‘iteu of a.mort e xnsurance prermum) Jf’f
the,; are hel y the Secretary Housing ! Urban Developmen s follows: - , . Co
(I) If and long as said note of eveh date and t instrument are insured or are rein ad-onder. th'e prcv'isiuns
of the¢ 1tionaj 1 ict, an am it sufficie: mulate. ir 1e hands of the lder one (l)month prxor;
to its e date thc weal mortpage insurance premium, in order to g ovide such hoh thh t'unds to pay such
prenmin to the Sccretary of Housing and Urban Development, pursuant to the Natxonal lsxng Act, as amended
and aj cable Regulations thereunder; or ,
{II) If and long as said note of even datedsnc) this, ins{fument are held by the Secreta ’Horjsing and'Urban'De-” )
' velopme; » monthly charge (in lieyu ot v montgage irfsurance premxum) which s He in an. amount equal‘to
one-ts 33 "12) of one-half (}3) perjeentum of the ave; age outstandzng balance e note computed th}n— .
out ta ccount deimquencms oI prepayments; , _ ) ‘

(b} A sum equal J ! rents, if any, next'due, plus thé premiums that will nex? o nd pa;able on pohc;es
of fire and ¢ 3 rance coveringthe mdrtgaged property, plus taxes : 2 ; next due on the mort-
gaged prope: 1 4 by the mortZagec) iess all sumsralready paid & Y- the number of rnonths '
to elapse be ] - to the date ’when.ciuch ground rents, prer .essments will ‘become -
delinquent, Ihe y mortgageeldntrast to ey said ‘groun o} s and spec:al assess- |
ments; and .

{e) All paymen W ¢ s to ‘be made under the
note secure by ed_together and the aggregate amourt thereof shall be paid b; the. mortgagor each '

month in a smgle payment to be applred by the mortgagec to the followmg items in the order set forth* )

() premium charges under the contract of insurance with the Secretary of Housing and Urban _Development or
monthly charge (in lieu of nortgage insurance premium), as the case may be; :
(II) ground rents, taxes, special assessments, fire and other baza'd inserance prem-umS'
(IIT) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shalf, unless made good- by th_e rn'o'rtgagor ‘prior to -

the due date of the next such payment, constitute an event of default under this mortgage deed. In: the event*that

any payment shall become overdue for a period in excess of fifteen (15) days the mertgagor agrees to pay: a“late

charge’® of 7 err = cents { 13 ¢) (not tc exceed two cents (2¢)) for each dollar ($1) so overdue for the. purpose
of defraying the expense incident to handling the delinquent payment. )

3. That if the totul ‘of the payments made by the mortgagor under /5) of paragraph 2 precedmg shall exceed the -

amount of payments actualiy made by the mortgagee for ground rents, taxes or assessments or insurance premmms
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made’ by the.
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 precedmg shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance prec o
miums. shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the. proyisions-
of the note secured hereby, full payment of the entire indebtedness represented thereby the ‘mortgagee’ shallydn
computing the amount of such indebtedness, credit to the account of the mortgagor all ,payments made. under the.

provisions of (a) of paragraph 2 hereof which the mortgagee has not ‘become obhgated to .pay to: the Secretary .of

Housing and Urban Development, and any balance remaining in the funds accmnulated under ‘the -provisions of (b). ‘

of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resultmg in a;pub—

- lic sale of the premises.covered hereby or if the mortgagee acquires the: ‘property. otherwise after default, the mort-f :
gagee shall apply, at the time of the commencement of such proceedings.or at the time the property is otherwlse
acquired, the balance then. remaining in the funds accumulatedunder (b) of paragraph 2: precedmgas a: credlt agamst ‘
the amount of principal then remaining unpaid under sald ‘note, and shall properly ad]ust any payments whxch shall

have been made under (a)of said paragraph.

4. That ke will pay all taxes, assessments, water rates and other govemmental or, mumcxpal charges fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the’ mortgagee may gay the 3

same; and that he will promptly deliver the official receipts therefor to the said mortgagee. '

5. That he will take reasonable care of the mortgaged premises, and the buildings ‘thereon, and wxll mmntam

the same in as good repair and condition as at the. original-date of thxs mortgage, ordinary deprec:atxon excepted

and that he will commit or permit no waste, and do no act which would- unduly impair or depreaate the - vaIue of the,.j

property as security.

6. That he will keep the improvements now exlsturg or hereafter erected on the mortgaged property, msured as
may be required from time to time by the mortgagee adgainst loss by fire and other hazaids, casualtxes and: contm— o
gencies in such amounts and for such periods as may be reqmred by mortgagee, and will; .pay promptly,ywhen-."-"'"'
due, any premiums on such insurance. for payment of which provision has not been made herexnbefore. All- insar- . -
ance shall be carried in companies approved by mortgagee and the policies and rénewals. thereof shall be held: by o
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the ‘mortgagee- In .
event of loss mortgagor will give immediate nouce ‘by mail to mortgagee, arrd mortgagee may. makefproof of loss th
not made promptly by mortgagor, and each imsurance company concemed is hereby authonzed an& auected to make o
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payment for such : )] d the insurance pro-
ceeds, or any par ' hmtlﬁti\sh X\ of the indebtedness
hereby secured or ¥ ¢ Tepai ) n of this mortgage or
other transfer of f po e aged-p rty i iggui t of the jndghtac »d hereby, all right,
title and interest o NT aOFﬁiEi)&nE !g S to the purchaser or

grantee. .

7. That in ca r Thxsom@ceumemtrmgthe p:e u@f =X ly expended for the
continuation of the « ract of t e bov escrxbed 14 estate gether with i =st thereon at the rate
set forth in the nofc secured her ,Q;%' ¥ m 45, ery-this mortgage and shall be collect-
ible as such. .

8. That if default be made in the paymen t7of any of the installments provided for in paragraph 2 hereof for
faxes, assessmen! fire ar yth ezard _insurance. and tg: insurance, or i e eve of the failure of the
mertgagor to keep buildings onfsaid premises and those to be erccted on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its cretion 1l deem necessary properly to preserve t pe:ty and any sums so paid shall
be a further lien on such premises ler this rtgage, ‘able forihwith, h interest at the rate set forth in the
note secured hereby until paid.

9. That shou he prc i the loan made by the ¢e to the mortgagor, the repayment of which is
hereby secured, c: any part thereof, or any amount paid out or advanced by the mortgagee, used ditectly or in-
directly to pay off discharge, or satisfy, ia whole onliaypart, any prior iien or encumbras upon said premises
above described, ny part therest, then the aiothazge®\shall be subrogated to any additional security held by
the holder of such lien or encumbrance. )

10. That shot vy defauit be made in the pavmeat.of thdanstallments provided for ragraph 2 hereof, or
in the performance q 1 covenant in tinspmortgage -or in thée-note secured bh: Y the same is payable
or the time of per ¥ rrived, as abeve\prcvidced, then &ll the remaind f said principal sums
with all arrearage ? ! sums payablehpursuant to the provision /¢ t the option of said
mortgageec. becom * fe, and thé&/morigdages shall have th gt this mortgage, any-
thing here:nbefore ined to the Conlladsy notwithstanding o exercise said op-
tion shall not con: S s

11. That should proceedings to foreclose this mortgage be instituted. the mortgagee may apply for the appoint-
ment of a receiver (sand the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of ihe conditions of this mortgage), and such receiver is hereby authorized to take
possessicn of the real estate above described. collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents. income and protits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any peiiod allowed by law for the redemptior from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged.
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of. the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the piemises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
opetate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that sheuld this mortgage and the note secured hefeby not be eligible for
insurance under the Naticnal Housing Act within 4o £z2oo from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development daied subsequent to the/u A4y time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed concldsive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record. any ihstrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. ,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of ary option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valnatxon and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind and the benefits and advantacezs chall inure to, the respective

heirs, executors, e e d, the singular num-

ber shall include A Ie)“\é“ﬁ&léntai's s genders.
IN WITNESS Q# tiei
this 26t °'f ﬁ 4 I

and sealsg .

s
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Thls Document is th 4—{————{%1-—5

the Lake County Redordéit’
Ejz_uigzq CQJLLCJ é:ELbijﬁL4MN\

The form of this instrume s prepared by the Office of the Geners l-of the Department of Housing p
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of B
H
Eoiin .. Z.ga. St cancz Coro. ‘
STATE OF INDIA :
e
5:
COUNTY OF < . v
Before me, d 'qned a <k , an official
of Lale of ndxana ‘on this ot day
of 2y =0na31y appe'ared :C\-M duham, Jr. /] ice Turhanm,
e —lﬁg¥ﬁj: and i and
acknowliedged the { 'omg mortgabéf A >
Witness my h: tat .

Put-Tic

DEvid J. ¥Wilecox

My commission expires
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This form may be used as the security instru-
. ment in connection with merigages to be insured
. under Sections 203 and 222, and in connection
with “‘individual mortgages’ to be insured under
- Sections 213, 220, 221, 233, 809 and 810 of the -
National Housing Act. -
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