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THRIS MOR’ day of D 19 70 , between

LEGN SCOT 'mmvnoéﬁiﬁeﬁ@i&fﬂwgwe (FE- - = - = = = - -

. of the:~ (Cit Gary in the Co and Statc of Indiana

the Lake County Recorder!

(hereinafter with +hepeirs, executors, administrators, and assigns called the mortgagor), l

MERCANTILE NATIONAL BANK OF INDIANA - |= = -- == = - - | __ T

a corporation organized and@existing under the laws of HE UNITED STATES OF AMERICA - - - = = = = = -
(hereinafter with its successors and assigns called the mortgagee

1
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A

WITNESSE" .That wheseas the mortgagor is justly indebted to the mortgagee for money borrowed in the

OB Aoy 1 DI YT T A S T e Yoo A i ey 2

principal sum "~ TWENTY ONE THOUSA SIX HUNDRED AND NO/'!00= = = = - - = = ~ Dollars -
63 21,600, 1s evidegced by & certain promissory note of even date herewith, the terms of which are ;
incorporated her by refe: , with interest ‘rom dale at ateof EIGHT = - - = e A
- - - = - - ~ per centum ( 8 %) OB ST the unpaid balance until p=id, the said principal

and interest to bc payable at the office of Samli '{"U@ﬂpnls & Company, Inc,- - -, e e e - .= .-
- - - - - - R {,/«‘“"’Iﬁ,--—'n Hammond

xy"?
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Indiana . or at such o&‘g—p ulace as tht;hﬁader may de51gnate 1 Ating, in monthly install-
ments of ONE } 2ED FIFTY EIGHT AE}B*I‘SQ/]OO - "S"r - - - - ' - - - - Dollars
(¢ 158.54 ). commencing on tim tus.t day of 'SEPTEMBER 9 d on the first day of
each month ther ! principal andj}n Prest are fui»& ?axr* except th h ment of the entire in-
debtedness evid N ot sooner p‘a‘jd shal_lv_bf-due.«and payable H AUGUST, 2000

v l”hi ) H

NOW, THE] BENTURE WITNE E:Hi_‘r‘ That the # tion of the premises,

and for the purp EX i ding to the tenor and

effect of the said promissory note, ¢bovc mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant” unto
the mortgagee, all the following described lands and premises, situated and being in the City

of in the County of Lake and State of Indiana, to wit:

R ad

Gary

Has

lots L2 and L3, Block 6, East Englewood Addition
to East Chicago In the City of Gary as shown In
Plat Book 2 page 26, in Lake County, Indiana,
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inciuding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues. and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE ich oy S Fel o I
1. That b -btedness as provided in said note and that he is the owner of

nt equal to one or more

said premises
month prior to maturity;

monthly paym
provided, how
prior to prepa: 1
it 1s insured undf
charge of one

" NOXT.OFRICIALD. .

ritten notice of an intention to exercise such privileg §

Tin@@b@umenﬁis‘the opetx f@if oriox to maturity and at that time.

ie provisions of the Natz nal Housing , he wxl‘lipav to the mc 'gee an insurance premium.

centum (1% uﬁlry RCBE aept that in

he aggregate amount of premium charges which would have been payab]
red until maturity; such payment to be applied by the mortgagee ‘upot

f the mortgage had;con-

tinued to be 1

retary of Hous and Urt velopr nt of ‘e insuras o B
2. That, order mogéfully to protect theélSecurityg®fithis mortgapciihéhwill|payto the mortgagee, together . -
with, and in addition to, the monthly payments under the terms the note secured hereby, on the first-day of*each :
month until the said noic fully paid, the {ollowing sums: ’ :
fa) An am t sufficient ¢ vide the der hereo! with funds ‘o pay > nex{ mortgage urance pfemxum if thzs m-
strume and the note secured hereby are insured, or a mor y chai (in lieu of a m jage insurance- pn.mlum) 1f
_ they a eld by the Secretary of Housing and Urban Develop it, as follows: B ‘
a{ ) nd so a d note of :n date an 1S 1 ament a insured-or are. n jured vnder the provx=:xon~
| he Nation rusing Act, a mount sufficie , accumulat n the hands of ho]der one (I)month pnor

‘er with funds-to pay such

1 ts due date the annual mortgage insurance premium, tn crder to provide such !
Housing Act, as amended

1 1ium to the Secretary of Housing anés Urban.Development, pursusnt to the Natior

_ pplicable Regulations thereunder; Or
an it so fong as said note of evew' Jave and thi& Astrument are held by the Sec v of Housmg and U-ban Dc—

> t, 2 monthly charge (pJlded/of a mortgdge insurance premium) whi A be in an 8mount equal to
¢ ¥ (1,12) of one-half (A} peér centum.of tha aycrage out.,tandJng bal
o .account delanucnhcc or'prepay ments;

(b} A sum € ind rents, if any, next due,plus/the premiums that will t = and payable on policies
of fire insurance coveniag, the mortgaged property, plus ta g nts mext ‘due on ‘the mort-
gaged | € ated by the mortgapgee) tessfall sums already ¢ ! by the n..mber of 'nonths
tc elag o % rior'to the date when <mc:h gfound rents, i asseSSments will becomc
delingk b d by mortgagea sl o pay said ¢ o ixes, and special assess:

(c) All pa Y P 2nts to be made under:the

note secured hereby shail be added together and the aggregate amount therenf shatl be paid by the mort:zagor each L

month in a singl+ payment te be applied by the mortgagee to- the following items in the o,rde; set forth:

(1) premium charges undor the contract of insurance with the Secretary of Housing - and Urban Dev*!opment, or

monthly charge (in licu of morigage insurance premium), as the case may be; o
(I} ground rents, tazcs, special assessments, fire and other hazard insurance premmms- o
(IT1) interest on the note secured hereby; and :
(JV) amortization of the principal of said note.

Any deficiency iz the umount of such aggregate monthly payment shall, unless made good by the—mongdgor r)nm‘ to )

the due date of the next such payment, constilute an event of default under this mortgage deed. Inxhe chnt that

any payment shall become overdue for a period in .excess of fifteen (15) days, the mortgagor agrees o pay a "late :
¢) {(not to exceed two cents (2¢)) for each dollar ($ 1) seo overdue,v{fx the pumose :

charge?’ of two cents (
of defraying the expense incident to handling the delinquent payment.

3 That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall excecd tbe
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to.be made by the -

mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding’ shall. not

be sufficient to pay ground rents, taxes and asSessments and insurance premiums, as the case may be, wﬁen the :

same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to malfe
up the deficiency on or beforc the date when payment of such ground rents, taxes, assessments or insorance pre—

miums shall be dve. If at any-time jthe mortgagor shall tender to the mortgagee, in accordance with the. provlsmns )

of the note secured hereby, full payment of the entire indebtedness represented- thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the. Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provxsxons of:(b)

of paragraph 2 hereof. - If there shall be a default under any of the provisions of this mortgage resulting in a. pub--

lic sale’ of the premises covered hereby or if the mortgagee acquires the drOperty otherwise. after default, the mort-
gagee shall apply, at the time of the commencement of such proceedmgs or at the time the property is. otherw1se
acquired, the balance then remaining in the funds accumulated under (6) of paragraph 2 precedmg as a credit agamst
the amount of principal then remaining unpaid under sz2id note, ang shall properiy adjust any payments which shall

- have beeri made under (a) of said paragraph. , ) »
4. That he will pay ali taxes, assessments, water rates and other govemmental or municipal charges fmes or -

impositions, for which provision has not been made hereihbefore,land in default thereof thel mo:tgagee may. pay the
same; and that he wx,ll premptly deliver the ofﬁcxal receipts therefor to the said mortgagee. :

i ,
« 5. That he will take teasonabie care ok the mortgaged premises, and the buildings the:eon, and will mamtam o

the same in as good tepzir and condition as at the original date of this mortgage, ordmaty deprecxatlon excepted :

and that he will commit or permit no waste, and do no act whxch would unduly xmpanr or deyrecxate the value of thc .

-

pmperty as security.

-6. That he will keep the xmprovements now existing or hezeafter erected on the mortgage§ property, msured as -
may be required from time to time by the mortgagee agamst loss by fire r':md other hazards, casualtxes and contin-

gencies in such amounts and for such periods as may be requued by mortgagee, and will pay promptly, when |
due, any premiums on such insurance for payment of which provlsxon ‘has not been made he. embefore. ‘All insur:

ance shall be carried in companies approved by mortgagee and the’ policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form. acceptable to the: mortgagee. In
event of loss mortgagor will give xmmedxate notice by mail to mortgagee, and mortgagec may ‘make proof of 'loss- if
- not made promptly by mortgagor, and each msurance company concermed is. hereby authorxzed and duected to. make

vy B R o e Sl e S SO o s T N P P T RV Y SOt TP R L o Wy oy

S . i T S VP . L e e

it least thirty (30) days® .

“mvent shall the adjusted: A

s obligation to the/Sec- -

a the nofe computed thh- '
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, and the insurance pro-
ion of the indebtedness

payment for
ceeds, or ar

<
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<
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f «gofe may,be applied by mortgagee at its option ejther tc > |
i hereby secu ¢ ’m)ri§cﬂ91p mslﬁft*g pf m&nﬁrtxv fo. eclosure of this mortgage or f
other transfer of title to t tEa i i F findebtedaess secured hereby, all right, i
title and interest of the m?@g%%gﬁgymﬂrg%gggﬁfm force shall pass to the purchaser or 5
grantee. %
7. That case prc lings to s mort re institu sums necessarily expended for the ;
continuation the abstzact, of titleptopthe above-described,real estate, together with interest thereon at the rate ;
set forth in the note secured hereby, shall become a part of the debt secured by this mortg=ge and shall be collect-
ible as such «
8. That if default be, . in the payment of any of the installments psoVided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mostgage insurance, or in the event of the failure of the g
mortgagor to keep the buildings on said premises and theose to be erected on said premises, or improvements therc-
on, in good air, sai /Age;: may | such taxe ssments, mortgage and hazard insurance, make such

repairs as i

s discretion it may deem necessary properly to preserve the property :

any sums so paid shall

be a further|lien on such premises unde: this mertgager payable forthwith, with interest at the rate set forth in the
note secured by until paid. ' " ¥
9. That should the proceeds of the loan/made by hGiithortgagee to the mortg: > repayment of which is )
‘ hereby secu O + part thereof, or any, amount paid cutwor advanced by the £ , be used directly or in -
‘ directiy to | e harge, or satisfygmn whole or in paré, any prior lien e nce upon said premises
above descr ny rt thereof, then the mGifgagee/shall be subroga £ itional security held by :
the holder o! € mbrance. *
10. Tha ke be made uidhe,paytigotiof the installment 1 paragraph 2 hereof, or
‘ in the perfor >nant in this‘mdértgage or in the : ien the same is payable
or the time X ¢ foresaid principal sums

with all arrearages of interest, and sums payable pursuant to the provisions hereof, shail, at the option of said
mortgagee, become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, any-
thing hereinbefore or in said note contained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

M.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
mwent of a receiver (and the morigagor hereby consents to the appointment of a receiver if there has bgen any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possessicn of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation. or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
' during any period allowed by law for the redemption from any saie ordered ip said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of {aw and collect the reants and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shali continne, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12.'N? ,'sale of the premises hereby mortgaged and no forbeagance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
= or in part.- ' - '

) 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junio: lien and without the lien of this mortgage losin
its priority over any such junior lien. . _ '

, 14. That in the event the property pledged by this instrument is sold under foteclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this morigage and the note secured hereby not be eligible for
insurance under the Nationai Housing Act within §§ H)ORUD® from the date hereof (written statement of any officer
of the Department of Housing and Urban I_)_e,yﬁgopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the E=5R38 e from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
£ note may, at its option, declare all sums secured hereby immediately due and payable. |
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16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy cf the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the morigagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. , ] - . - ‘

, _ It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
: obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payatle herein shall be without relief from valuation and appraisement laws and with reasonabie
attorney’s fees. ‘
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The form of this instrume:r 15 preparcd by the Office of the Gene Couasel ef the Department of Housing ,
and Urban Development, and the terial in the blank space in » form was inserted by under the direction of
3
VERN I, HOLZHALL '
STATE OF INDIANA, SN &
S i,"}i*‘ ' ?‘ $S: :
QI .

r OF AN) . .
CGUNTY CF . 5@« Iﬁ /ga |
0—-(‘__

Before me, rdersigned, _IJQAﬁI MCLAUGHI 'If-e , an official .
of LA County of % ,hewtdw of mdafkanaj on this t day '
of April ' soqally ao;}‘é@red LEON, SQGTT AND DOROY! TT, Husband and

Nife - = N = = f‘/}rt __:'F:\‘_J H‘;“ﬁf\\ S 4 - - = and L-A
acknowledged th { zoing mortgage(lll ny

Witness my N e 3

R - / Ji;. ’ "‘1.' g S .. /.’ l" ) [

(U”rm{‘”[) Nofary7Pub]ic

Joan Mclaughlin
- My cemmissicn expires

'Septeﬁber 6th, 197

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection

with ““individual morigages’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
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