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- M DocEment s (R prdEtty of

¢he Eadve Cousntic Revorder!iake

..D. 19 70 , between

, and State of Indiana

1elfeirs, executors, administrators, and assigns called the mortgagor), and

BANK OF TINDIANA, NAT FONAT, _ASSQCIEATION

1ized 2nd-existing under the laws of the United States of

'S succ 's and assigns called the mortgage

: That whereas the morigagor is justly indebted to the mortgagee fi

f Twenty Thousand One ndred and No/100---.
) idenced by a certain pro: note of even date nerewi

1 by refcrence, with interest from date at the rate of Eight

per centum (
ryvable at the office of

, or at such o
dred Forty-s

» nmencing on th

3 rincipal and?
't soolcr pe

) st e : ..
BN

¥ T

and paya Of

gil/annum on the unpaid balance unt

nerica

noney borrowed in the
_________ Doliars
the terms of which are

‘aid, the said principal
N |

1g. in monthly instaill-

_________ Dollars

nd on the first day of

yvment of the entirtl in-

f May, 2000.

ation of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and alsc to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant uato

the mortgagee, all the following described lands and premises, situated and being in the

of Gary

in the County of

Lake

City

and State of Indiana, to wit:

Lot 7 in Block 7 in Gary Land Company's Fourth Subdivision
in the City of Gary, as per plat thereof, recorded in Plat

Book 14,
Indiana.

page 15, in the Office of the Recorder of Lake County,

i

D I T T

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, reats, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he 1 n¢ 1at he is the owner of 1
said premises i I ge I A equal to one or more ?
monthly payme: .mcxpal that are next due on the note, on the fxrst C nth prior to maturity,

rovided, howe L n = ] ays E

pre ’Phis Eﬁ@iﬂﬂéﬂtﬂisothec sfuf least thirty (30) days t

prior to prepaymen \d provided further that in the event the paxd full pric waturity and at that time %

it is insured under the pmws@h@flﬁ&l@ﬁw AR,@C@]:P the mortga an insurance premium b

charge of one per centum (1%) of the original pirincipal amount thereof, except that in no event shall the adjusted ;

premium exceed the aggregate amount of premium charges which would have been payable he mortgage had con- s

g tinued to be insured uatil ity; s o be : 4 by the > upon its obligation to the Sec-

retary of Housing and Utr! vcvelopment on account of ‘lgage insuranc >

2. That, in order mora fully to protect the security (of this mortgage, he will payto the mortgagee, together ,
' with, and in addition to, monthiy payments under the terms of the note secured hereby. on the first day of each :

month until the d note is ! yaid, the following sums: E

(a}) An amo sufficient to pt de the he 'r hereof th funds pay the next mortgage ir ance premium if this in- E

strumen 1d the note sect { hereby insured, " a mont charg: n lieu of a mor re insurance premiumj if :‘

they arc ld by ¢ Secret of Housi: ind Urban relopr t, as fol 'S 5

m 1r i so long id note of ¢ date and th rument are insured or are reis ed under the provisions y

of the National Housing Act, an amount sufficient to accumulate in the hands of th slder one (1) month prion :

to due date the annual mortgage insutange premium, in order to provide such ho with funds to pay such ¢

pt 'm to the Secretary of Housing add*Urhag/Rexelopment, pursuant to the National using Act, as amended, "‘“

and licable Regulationc thereunders 'O

(II) If and long as said note of even'datc’and this instfuinent are held by the Sec ¥ Housing and Urban De-
Vi € > monthly charge (in/:¢g of a mortgago/insurance premium) whit ¥e > in an amount equal to
of f “12) of one-half (34)pce centum ofthe ahefape cutctanding bal { he note computed with-
ot ix ccount delinquencies or prepayments;

(5} A sum e % ! rents, if any, aext, due;pius the premiums that will X :nd payable on policies
of fire a d irance coverifg the mortgaged property, plus ta o s next due on the mort-
gaged pr By d by the mcfipags@giess @Il sums atrcady t y the number cf months
toc elaps - to the dateUsheh such ground rents, vi scessments will beconme
delinque A )y mortpgavee 1 trast to pay said ¢ d «s, and special assess-

‘ ’ ments;
| note secured hereby shall be added together and the aguregate amount thereof shall be paid by the mortgagor each

b

3 {C} All paymenls meatlioned in the wo—precedingsubsections—olthis—paregraph and all paymconts to be made under the
month in asingle pavment to be applied by the mortgagece to the following items in the order set forth:
(I) premium charges under the¢ contract of 1nsurance with the Secretary of Housing and Urban Deveicpment, or
monthiy charpe (in lieu of mortyaye insurance premium), as the casc may be;
(11) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficicncy in the amount of such aggregate monthiy payment shall, unless made good by the mortgagor prios to
the due date of the next such payment. constitute an event of defacit under this mortgage deed. In the cvent that
any payment shall become overduc for a period in excess of fifteen (15) days, the mortgapor agrees to pay a “‘late
charge®’ of -7 cents ( ¢) (not to exceed two cents (2¢)) for each dollar (81) so overdue, for the purpose
of defraying the e¥pense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b ) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under /&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency or or before the date when payment of such greund rents, taxes, assessments or insurance pre-
miums shall be due. if at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, fuil payment of the entire indebtedness represented thereby, the mortgagee shall,
computing the amount of such indebtedness, credit to the account of the morigagor all payments made under the
provisions of fc) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

" * Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of lhe provisions of this mortgage resulting in a pub-
hc sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defaulit, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

. acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any pa wments which shall

have been made under fc) of szid paragraph. .
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4. That ke will pay all taxes, assessments, water rates and other governmental er municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
kS same; and that he will promptly deliver the cfficial receipts therefor to the said mortgagee.

100N

5. That he will take reascnable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or -hereafter crected on the mortgaged property, insured as
may be required from time to time by the mortgugee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been nmade hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for su
ceeds, or any |
hereby secured

and the insurance pro-
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n of the indebtedness

i be applied by mortga ee at its option either t¢
5 N;é r ai@F dam A“[ re of this mortgage or
o indet re

other transfer « ¢ mortgaged properly In extmguxs men ired hereby, all right,

Thi@@)ﬂéﬁméﬂt'fsftfh@ﬁfﬁpmyfﬁf all pass to the purchaser or

title and intere

grantee.

7. That in > proceedit&i& Lﬂlﬁ&@ﬂ“ﬂ@ene@ﬂrmra!ly sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the e secured hereby, shall become a part of the debt secured by this mortgzge and shall be collect-
ible as such.

8. That if default made in the payment of any of the tallments provided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard | urance, 1 mortge insutance, or the event of the failure of the
rmortgagor to keep the build n said premises and se to be crected piemises, or improvements there-
on, in good repai-, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may /deem nccessary properly to preserve the property and any sums so paid shall
be a further lien on such premi under thi= mortgage, ‘able {orthwith, with interest at the rate set forth in the

note secured he:eby until pa

s 9. That should the proceeds of the loan made by, the mortgagee to the mostgagor, the repayment of which is

‘hereby secured any part thereof, or any a'noar*t p‘nd out or advanced by the mortgagee, be used directly or in -
directly -to pay olf, discharge, or satisfy, igyin hole or i Hatt, any prior lien or encu afice upon said premises
above describe ¥ - part thercof, then! thn mortgagee shalt be subrogated to = a onal security held by
the holder of st ) ncumbrance. :

10. That s \ ult be made m the payvment-of thenstallments p d paragraph 2 hereof, or
in the performa: ther covenant in thisimortgaze of in the note sec 1 n the same is payable
or the time of | s ived, as abGve fressdéd, then all the o % resaid principal sums
with all arrear: and sums payabid)puestifnt to the provisic at the option of said
mortgagee, bec Y { ti hall 1 ] e this mortgage, any-

thing hereinbefoie o in said nole contained to the coatrary notwithstanding, aand any f{ailure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. Thzt shouid proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mertgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
pocsessicn of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject te the orders of
the ceurt, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed itnespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become duc or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedress hereby se-

cured without cbtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. )

. A

14. That in the event the properiy pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the morigagee will be entitied
to a deficiency judgment. . '

15. The mortgagor further agrees that sh:mld this mortgege and the note secured hexeby not be eligibie for
insutance under the Nationel Housing Act within® Maonthgrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authcrized agent of the Secretary of ilousing and Urban
Development dated subsequent to the: Mignmrhstime from the date of this mortgage, declining to -insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. |

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed.” Upon any violation of this undertaking, the mortgagee may, at its ogption, declare the unpaid balance of
the debt secured Lereby immediately due and payable.

it is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be w1thout relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herem contamed shall bind, and the benefits and advantagec shall inure to, the respective -

heirs, executo: i > : ft the wi 1sed, the singular num-
ber shall inclue i¢ singulaz, aad lic use oga all genders.
IN WITNE! 531! mortgag as ereunto set &he ' and seals

e e “NOT OFFIC

This Document is the Hﬂty( AR «——()
the Lake County R '
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DEBORAY F. KELL? /
é
; The form of this ins 1ent was prepared by the Uffice of the General Co el of Department of Housing ¢
and Urban Development, and material the blank space in the form was inserted by or under the direction of :
R. G. INES, Vice President of Calumet Securities Corporation, 4
: 561 Bproadway, Gary, Indiana .
STATE OF INDIANA, ‘g
COUNTY OF | LAKE |
Before me e dersigned, r:zé ", an official E
of Lake County o :f ithe State of lndiaml on this 9th day £
of April ) , personally ;gp ared FREDER‘;{CK KELLY ar JORAH E. KELLY, r
”,a 9 Huaband and Wife / and 3
acknowledged { foregomg mort;, 1 A LB\ ,7\0 ' i
Witness m N 1 the day ancﬁﬂyp?un n\.jst above wri } r
L
f é
: ¥
i t
My commission expires Q/Z2/70
This form may be used as the security instru- .
1 .| ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
¢ 1 with ““individual mortgages’’ to be insured under
{ Sections 213, 220, 221, 233, 809 and 810 of the
National Housxng Act.
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