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- and between

HOOSIER ! m mt fAS party of the
: first pa ' ca gagee, Cusic the second

: part, he: molbﬂFthIeCT ! D \ ~ the third
¢ part, he:

ThstI)ggmment is the property of
] the Lake County Recorder! |

HEREAS,; Borrower is indebted Mortgagee under a certain note dated
October &, 1967 in the pincipal amount of $57,000,00, which said note is secured

g e u.
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lien on . property.

by a mortgage of date , whi 'd mort; recorded in the Office
é of the Recoprder ofgthe LCountyiof |[kake, Statéwel Indiana [inBook 1672, at page i
é 131, with an unpaid principal balance of Su7,047,85 th interest :
3 paid to_9/1/69 : :
% HEREAS, Borrower has sold and conveyed to Purchaser all of the }
‘ real property desaribed in the said mortgage, and both Borrower and Purchaser have $
requested lMortgag enter into this ag ¢y and i‘
§ HEREAS,; in consideration gfiuthe execution of this agreement by ;
i Mortgagee, Purchaser is willing tepessumePtlie payment of the mortgage indebtedness. ;
) due ana owi from Borrower to Mopugagee, <@dh assumption having be€n agreed ;
i to by anc tween Borrower and ;Parchaser as f3rt consideration for e conveyance !
of the mc ed premises by Borrower—to-Purégsser, and %
3 ~rower and-Purchaser represent to Morty there is 3
| no seconc ¢ other subsequent l¥&nN0ow outstandin he real ?
j property € aforesaid/mersedee held by r hat the i
lien of X held DY Mort 1 d subsisting ?
!
"

NOW, THEREFORE, in consideration of thez premises and of the mutual
agreements herein contained, and upon the express conditions that the lien of the
aforesaid mortgage held by Mortgagee is a valid, first and subsisting lien on
said real property and that the execution of this agreement wi71 nct impair the
lien of said mortgage and that there is no existing second mortgage or other lien

subsequwnt to the lien of the =zforesaid mortgage held by Mortgagee{ for breach of
which conditions, or either of them, this agreem=znt shazll not take effect and shall

b e void), it is hereby agreed as follows:

1. That Purchaser hereby covenants, promises and agrees (a) to pay said
note &t the time, in the manner and all respects as therein provided, (b) to perform
each and all of the covenants, agreements and obligations in said mortgage to be
performed by the mortgagor therein, at the time; in the manner and in all respects
as therein provided, and (c) to be bound by each and -all of the terms and provisions
of said note and mortgage as though the said note and mortgage had originally been made;
executed and delivered by Purchaser, this agreement recognizing, however, the
reduction if any, of the principal amount of said note and the payment of interest
thereon to the extent of payments made by Borrower and/or purchaser prior to the
date of execution of this agreement.
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f% 2. That Mortgagee, if it sees fit to take action to enforce the collection g;
3 of the indebtedness due it, by foreclosure or otherwise, hwreby agrees that it will ;?
-9 never institute any action, suit, claim or demand, in law or in equity, against £L
ig Borrower, for or on account of any deficiency; it being the intention and effect g;
3 of this agreement that insofar as Borrower is concerned, Mortgagee's ‘5
Gg recovery shall be confined to the value of the mortgaged prcperty. %?
5‘:‘ 8
éﬁ 3. That all of the raal property descriled in said mortgage shall reémain in all =

respects subject tc the lien, charge or encumbrance of said mortgage, or conveyance
of title @Gf any) effected thereby, and nothing herein contained, and nothing done
pursuant hereto, shall affect or be construed to affect the lien, charge or
encumbrance of, or warranty of title in, or conveyance effected by said mortgage, or
the priority thereof over other liens, charges, encumbrances, or ccnveyances, or,
except as expressly provided herein, to release or affect the liability of any party

,ll:

(]

Eg or parties whomsoever who may now or hereafter be ligbie under or on account of said
g“ note and/or mrrtgage; nor shall anything herein contained or done in pursuance hereof
-gg affect or be construed tec affect any other security or instrument, if any, held-

iy by Mortgagee as security for or evidence of the aforesaid indebtedness.
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in manaar
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Before ‘mey the unders*gned a Naary Public in and for said County and
gtate appeared thl, date in person, Edgar A. Cusick, as Borrower and Josephine L
Artim, as Purchaser to me personally known' as the parties whose names are - ‘
subecribgd to the foreg01ng Assumption of Mortgase Llablllty Agreement Includlng
rrower, and acknowledge before me that they signed
'At tnelr free act and deed for the uses and purposes thereln

hand' and seal this 6th day of Ma 1978:3331452. | ’52252522_4/) y
oth m__JL_. . 2
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3';* *Béébre me tbe undersigned, a Notary Public in and for said County and State
_apﬂeared.thisfaate in person, Chas, S. Egnatz, Vice President and Wells H. Walker,
;As;xStant~Cash;e§ respectively of Hoosier State Bank of Indiana, who as such officers
-‘acknbwleﬁge tHev “¥xecution of the foregoing as their free and voluntarv act. and
N,dEBﬂmfor +he‘naes and purposes therein 'set forth.
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