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WM. FRED TROUTMAN
« ATTORNEY AT LAW

-~ 510 EAST 3rd ST.
JBART, INDIANA 456342
PHONE 942--1124
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____ thelakefionnty Recorderl o e an:

the Southern ‘Baptist Convention, & corporation of the County of Fulton :

STATE OF._INDIANA ]

Tounty of__]

1970 _, by and -

county of._Lal
Mission Board

irt, xnd the Home
State of Georgie,

party of the second part: :

‘Witnesse that the =. arty part, £ onsider: Sum of Ten Dollars to it in
hand paid by the party the second part at and before the sealing and delivery of se presents, the receipt of
which is hereby acknowledged, as well as for the purpose the better securing the debt herecinafter mentioned,
has granted, bargained, se 1 conveyed and by these presents doe: grant, | 1 . and vey unto the said
party of the second part, its ggors and assigns, all the following described rzesl estate, together with the
improvements | equipment thercon, situated, lying and being in the county of. _Lake —sand
state of__Indiana ' spnd more particularly described as follows: to-wit:

Lots Twenty-nine { Thirty (3C), and Thirty-
one (31) in BlogiX! , in Lincolnway Farms,
Inc., "Green AQTsS lopment," as per plat
~hereof, recod&: Book 23, page ! in -
a Cffice off ¢ of Lake Count Indiana.
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appurtenances thereof, to the same being, beionging or in any wise appertaining, to the only proper use, benefit
and behoof of it the said party of the second part, its successors and assigns, forever in fee simple.

possession of same, and that it is unincumbered.

To have and to hold the said bargained premises, togther with all and singular the rights, members and

. The first party hereby covenants and represents that it is lawfully seized of saxd property, is in peaceable
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But this conveyance is made for the following purpose and none other:

The pas i party % ps uwm of. Fifteen
Egusand - oPogumentys, 435800:00

avidenced by... . T ﬁ G ogf ol YW AN v tehe D 2 party of the first -
gart, has prom Y cheparty ofl the & o t . iR t the times set out
ereafter, in 1 ) .ne party of the second p in the City of Atianta, & gia, in any coin or

ROV B A2 S LAY LAY e Oy DV TRy D CL LT ey |

currency of tl 2. ates oi)unerica, which ate.timeq0f payment is legal tende I wyment of public or
| Thys Docuinent is the propefty of -
private debts, with intérest from date at the rate of.:.6.-§. ..... er cedt per um on & principal sum or on se
much thereof az y from tufhté tﬁwmh i 1nci 6ls&éiﬂreat being rable in monthly io-
stallments of.UT1e_Hundred Thirty-cne and no/1Q0.. . . (5.131.00...3
o Dollars each, imencing within 45 days after the proceads of the loan zre received by borrower and continuing
1 > for._._oOne. _hundred “ty nths said pri and interest have been fully
5 paid; each installment, wheagpaid, to bepappliedifirst to the payment of interestiacerued on unpaid principal and the
& residue thereo] be credited or principal.
! The party of the first part agrees to 'p said property insured against Fire, Lighto and the Extended
1 : Coverage haze during the ¢ ence of t indebtednass, or any part thereof, in the suin of 5-1,-&,.000...9@
1. an insurance ¢ pany or companics accepta to the 'ty of the second part, with loss j able said second
‘ s party as its interest may appear, and deposit such Imsurance policies with the party ef the second part.
' SPECIAL COVENANT T] .y of the it part binds if nd covenants with party of the second part that
: 2 part of the consideration sing party of the second pait make this n is the fact that party of the first
part is now c¢c rming to the doctrines end practices of Baptist Churches in harinony witl nd saffiliating with
‘ the Southern Iaptist Convention and its local asseeiation,and state convention and that in event party of the
first part shall at any time cease to conform toutbe daétrines and practices of Baptist Churches in harmony with
and sffiliating’ the Southern Baptist Conveviion;its<ldvalassociation and/or its stat rivention, or in case
‘ the organic existe of party of the first part 'shall cease \o@:'tq case its house of wor: and/or the land upon
which it is sit 5, above described, andthe ‘additional propeérty herein described, o iich this real estate
P mortgage is cr A, ove set forth, be abaneoned or shall ecase to be used as a hor r of Baptist worship
o as above set f« i remaining indebtedness will becomegdire and payable in g4 on-cooperation will
i be determined 'S tion or the state convention-with ®hich the church i: 7 the Church Loans
Division of Ho B ! of the Southern Baptist Convention; ALSO, in > described property
shall be sold b S part or by legal process orl otherwise, withe ent of party of the
‘ second part, tl € » such case 9nd evencparty of the first - vd )ay to party of the
second part, it \ ns, or orde¥, fehé lunpald* principal of 2 th accrued interest
within 60 days A as been madefapon‘party of the he second psart, its
' 1 SUCCESSOrs or &
A Time is of the essence cf this contract and of its every term, sgrecment, provision, covenant, condition, and
';l stipulation.
3 It is agreed that in the event the party of the first part shall fail to keep, observe and carry out and exe-
g cute in every particular the cbligations, stipulations, conditions and covenants set out in this instrument and in
4 said note or notes, which note... with all of the obligations, stipulations and conditions and covenants -and agree-
g ments therein, are incorporated as a part of this instrument, it shall be and is hereby made the option of the second
t party or holders of said note or notes, to declare all of the indebtedness secured by this instrument to be due and
payable at once.
t And should the said party of the first part fail to pay any of the interest payments above specified when

due, or any of said principal notes when the same shall become due, or fail to keep the said described property in-
sured as above agreced upon, or should the first party suffer or allow any state or county or municipal tax or as-
sessment against said property to become delinquent, the holder of said above notes or any of them shall Lave the
right at his option to declare all of said unpaid principal notes at once due and collectible and the right of action
on the same, for principal, interest, attorney’s fees and costis of collection shall at once accrue.

———

The party of the first part furthermore covenants and agrees that in case the debt hereby secured shall nct
be paid when it becomes due by maturity in duc course or by reason of any defaultegs above provided, the party
of the second part may sell said described property at public auction before the courthouse door in the county
where said property is located, to the highest bidder for cash, first giving four weeks’ notice of the time, terms
and place of sale by advertising once a week in a newspaper of general circulation in the county where said land
is located, all other notice becing hereby waived by the party of the first part, PROVIDED, HOWEVER, that if by
the law of the state of its exercise, the power of sale, notwithstanding the provisions above set forth, must be
exercised in a different manner or place of sale, or pursuant to a different period or form of advertisement, or
advertisement in a different gazette, the power of sale herein granted may be exercised by compliance with the law
of the state in suck cases made and provided in respect of such particulars; and tke second party is hereby em-
powered upon such sale to execute and deliver tc the purchaser at said sale a good and sufficient conveyance of
said property in fee simple which said conveyance shall contain a recital as to the happening or default upon which
execution of the power to sell herein granted depends. And the said party of the first part hereby constitutes the
party of the second part its attorney in fact to make such sale, and conveyance and recital or recitals; and the
party of the first party hereby convenants and agrees that the recitals so made in such deed by the second party
shall be binding and conclusive upon the party of the first part, its successors and assigns. And the conveyance
80 made by the party of the second part shall be effectual to bar all equity of redemption of the said party of
the first part, or its successors in interest, in and to the.said premises. The said party of the second part shall
collect the procecds of said sale, and have reserved thereirom the entire amount of principal and interest due,
together with the amount of taxes, ass:ssments, insurance premiums theretofore paid by the second party, together
with legal rate of interest thereon from date of such payment, together with all costs and expense of sale and ten
per cent apon the aggregate amount due for compensation tn the attorneys representing the said party of the
second part. And any surpius remaining ziler the payment of these sums shall be paid over to the party of
the first wart, its successors or assigns,

And it is expressly agreed that appraisement is hereby waived.

And the party of the second part, its successors or assigns, may purchase at said sale, and execute and de-
liver to itself conveyance as therein provided as though it was a stranger to this instrument. And the party of
the first part covenants and agrees that the powers of attorney hereinbefore and after stipuiated, togeiher with all
of the powers of this instrument set out and delegated to the second party are powers coupled with an interest

; and are revocable, and thaf said powers may be by the second party assigned and delegated and redelegated by
said second party and shall apply equally to ils sucessors and assigns; and that any purchaser or holder of said
note ... may and shall at his option, by the fact of purchase or holding, become possessed of all the powers and
authority herein set forth and conferred upon the said party of the second part.

The foregoing provisions however are cumulative of the remedies allowed and provided by law; and in the
event the party of the second part or its successors or assignees, institutes any proceeding in any court to enforce
its rights the party of the first part covenants and agrees to pay ten per cent of principal and interest as attorneys’
fees, in addition.

= It is further agreed that in the event the said party of the first part fails to maintain said insurance on said

property as herein agreed, or fails to pay any state or county or municipal tax or assessment against said property
e before the same becomes delinquent, the party of the second part, its successors or assigns, may at its option pay
- such insurance premium, or tax or assessment, and said sum or sums so paid shall beconie a part of the debt here-
_ by secured; and the receipt of the proper imsurance official or tax or assessment officer shall be conclusive between
the parties hereo of the amount, validity and fact of such payment. And the sum or sums so paid shall bear the
legal rate of interest from the date of such paymenti, and said sum or sums, together with interest, shall be in-
eluded in and made a part of any judgment upon foreclosure of this mortgage, or charged against the first party
in case of sale of said preperty under the powers granted in this instroment, as above set forth.
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s and/or other represeptatives, in their represe
Tﬁfu teil : f

es and/or Deacons
red of said church,
acity s&s such, for

and on behalf ocument 1s the prope
This instur i, s wellyas the ngte.. . ve me 1s virtue of resoluticn passed by
. e un Lec otg‘ 1&
said church, the party of the rst pa conference on the.... LUGTO. . . day of. wreh. e
19770, . Which resolution is of record upon the minutes of sald chuarch. '
In Witness Whereof | carty of the f t has } 1to set its 1 affixed seal by its proper
officers thereuntc duly authorize:
Signed, sealed and delivered... Gr€en. Acres Baptist Church, Inck ...(Seal)
3 in the presence of (Name of churcl
5 i? 7
é ................................................. By ‘Al /ﬂz .. ééé%‘/usun ........
; Ow 1 !
A ey N AL 2 (Sexl)
AP & P (Seal)
.\_\:_;_:im" \:._ _‘.. _ . ’ 8
A
NOTICE Y "
THIS MORTG/ 5 RE EXECUTED IN xcc«;}w- }:..y """" S e £ *“‘:“‘,;“/ ~ (Se:l)__:._," :
ANCE WITH OF THE STATE WHKERE Y A PR N S A
MOST CAREF i ABLY UNDER THZDE - N
RECTION OF >. 17 THE CHURCH 12 IN: §  SEERNRES / L (SRl
CORPORATED R SEAL SHOULI» BE ‘ b - I
AFFIXED ANI I > OFFICERS SIGN- R Tt B =i
PRoPER FOI W e e RSP )
N ) 2. ' I s ) }“‘__v_‘. ~ T e s - =
e . - ‘;.‘.’.‘?.:?Ti:fj“{:('.\\a_; .‘v):. o
Add Probate or Acknowledgment. '
¢
STATE OF INDIANA
; SSs
‘ COUNTY OF LAKE
f Before me, tne undersigned, a Notary Public¢ in and for said
g _County and State tnis _10th day of _March _y 1970, personally
g appeared F. A. Boggs, Willie Durfee and Owen Dallas, duly elected
i and constituted trustees of the Green Acres Bap®ist Church, Inc.,
{ of Lake County, Indiana, and in their official capacity acknowl-
: edged the execution of the foregoing instrument as the act of
: said religious corporation.
‘ j Y. 7
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'This instrument prepared by: W.

U ilonsin?

NOTARY PUBLIC

WILLIAM FREDERICK TROUTMAN .. .. :::

October Lk,

F. Troutman,; Attorney at
Hobart, Indiana
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Law,




