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i35 & Loan Assn.
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L (berein called ‘Moctgagors™) Jhﬁh%%@ﬂ%l%l&ﬂu&mm_ to PEOPLES FEDERAL SAVINGS  f~
e AND LOAN ASSOCIATION (herein called “‘Association’’) ,2 corporation under the laws of th2 Unifed States, with its principal -3 -
office located in “ast Chicago, Lake County, Indiang, the following described real estate: — :
Fi . F
Lot #140, Imperial Height/Subdivisio i
in the City of Crown Point, as shown irn/. ) ¥ ¥
“lat Book 39, page 2, in Liake Countyyg - -
indiana. e -
¥ Ig ;
[ i 5} ;:‘! > jv
| HPSR . B
115;:7 R
together with all buil s, improvements, and Qphifitenances Acw Jr. hereafter erected the )laced therein, including all
fixtures and ar WY ow or hereafter attached or used in commection therewith, and O her with all easements, and
the rents, issue DX : of said premised; 1o secure:
(A) The p: 3 te executea Dy -tne morteagorts) to tlle order of the st even date herewith in the
peincipal sum v One Thousznd. T wo,Hundted and 00/100 Dollars (321, 200, 00 )
payable on or b - \ « 25 ) yéars efier dete, with interest he _(_S__j per cent per annura,
gaid principal avabla I monthiy instat'menis of One ho \r e @ollars ($163, 64
at the aoffice of AN va ,” Indiana, commencing on
August 1, 1970 , and continuing thereafter until said principal and interest is paid in full in accordance with

said note, all without relief from valuation and appraisement laws and with attorney’s fees.

(B) Any sums paid by the Association to protect its security as herein provided, and also such additional sums which the
Association may loan to the Mortgagor(s}) or his or their successors in title, but at no time shall the to_tal sum secured hereby
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exceed the sum of

Dollars (¢~~~ 7" "=~ "=" ), excluding, however, from said total amount any sums advanced under Clause 5 hereof,
- attorneys’ fees, and court costs.

Mortgagor(s} shall have the privilege to prepay ail or any part of tke principal sum of the note secured by this mortgage;

provided, however, that if within .2 years from the date hereof the aggregate-amount of such prepayments in any
twelve-month period exceed-{wenty per cent (20%) of the eriginal-prineipal- sum-of -the-note—secured -hereby,-—ihe"Associaqon ;
shall -have the right-to-charge a-sum equal {o Ninety-(90) days’'.advance-interest-ern-the amount so prepaid. 77:‘ '

Mortgagor(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said prcperty and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3) To pay, in the event Associatiou requires, a pro-rated monthly amount for taxes and hazard insurarice premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

14) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawfuf purposes.

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make renairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Associaticn mayv secure such evidence of title as it deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby. ~

(€) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due and payable, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aiores_ald.' )

{7) Upon default by Morlgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a eriod of sixty (60) days,
or if Mortgagor(s) shall abandon said property, then and in either of said events. the whoie of the indebtedness
secured hereby shall become and be imme atelyy due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here
under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any

default or breach of covenant.
Q
SIGNED AND DELIVERED by Mortgagor(s) on May 9 1919
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Steve Rusr‘:lra.;z_{ o~ _ Fula M. Rusnak

(SEAL) (SEAL)
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When Recorded Return to

PEOPLES FEDERAL
SAVINGS and LOAN ASSOCIATION

East Chicago, Indiana

REAL ESTATE MORYGAGE

™

PEUPLES FEBERAL
SAYINGS and LOAN ASSOCIATION
East Chicage, Indiana

RECEIVED FOR RECORD

THe . day of

AD. 18 . o'clock M.
and recorded in Mortgage Record

NO e Page
Recorder I.uke County, Ind.

Amt, Mortgage

- Loowr By Y
A A
3RS IR K

o

TR PO Mtk

v +
' .
' i

i XS 51 R A < TR et




