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' This Document is the property of

GE, madg e Laké Coun

Récorder!

CLARK and MATTIE B. CLARK, Husband and Wifs

ty of Garv ’in the County of Lake

heirl' s, executors, administrators, and assigns cal the wortgago!
¥IRST STATE SAVINGS AND LOAN ASS50CTIATTON

nized and ¢ ing undes the laws of the Stats of Indiana,

its successors and assigns called the mortgagee),

i: Th -as the morigagor is ju lebted to the mortgagee

of TWENTY-TWO THOUSAND SIX HUNDRED AND NU/100 - - -

), as evidenced by a cgt
by reference, with mterest,\m‘r
8 \.LL:%;;A" )

per centum (

, or at such/o‘&er place

4ties Corporat
in

as thes?xolder may desigsa

hired Si.xt.v-P:I.vti'ew and. 88/11?0 = o =

mmerncing on the, g{«é‘
principal and mté?z 3

in the County of

9&“‘ July
fully paid €

'

Lake .

Eighr

L4

mihji Plgmjssory note of even date herev

s té@i‘@e rate of
%) per fifqmim on the unpaid balan:

wyable at the office of &A,‘jaj ume t-Seei

i 1

Lots 33, 34 and the Scuth % of Iot 35 in Block 5 in Gary Land
Campany'!s Second Subd_l'":LS:LOIl in the City of Gary, as per plat
thereof, recorded in Plat Book 10 page 16 in the Office of the
Recorder of Lake County, Indiana.

.....

 A.D. 1979  between

, and State of Indiana

ana

money borrowed in the
Dollars

, the terms of which are

paid, the said principal

Gary
‘ing. in monthly install-
Dollars
and on the first day of

vayment of the entire in-

of June, 2000,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lanids and premises, situated and being in the

City

and State of Indiana, to wit:

-

including 2li buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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2. That A0 ¥ &3 -
1. That ] eQ i i and thi | that he is the owner of -

said premise I ‘nvxlege is reserved to i the debt in w! unt equal to one or more
e

monthly payr n ha t month prior to maturity;
provided, ho r?vu i at least thirty (30) days
pricr to prep: % mv1ti further that in th.e evn t the debt is pa'd in fu E 51 naturity and at that time

it is insured L& Qﬁﬂm mut Apmpﬂ gagee an insurance premium
charge of one 1 centum ( ri nc: unt there e:‘cepi that v event shall the adjusted
premium exce the aggregd o akér ﬁ‘l @Y Q:gqud c.vb been payable if the mortgage had con-
tinued io be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.
2. That, order ly to Secu; is mortg ‘ ill pay to the mortgagee, together

with, and in ition the monthly payments under the terms of the note secured here on the first day of each
month until the said n. is fully paid, the following sums:

.

{aj An 3 int suffic: provide the lder here with fun to pay nortgage surance premium if this in-
strum and the note ired here! are insut or a mc 1ly ch: » (in lieu of at gage insurance premium) if
they held by the Sec: ry of Hou g and Ur . Develoj nt, as lows:

49 and s ong as .d note o ren date this ir ument . insurcd or are sured under the provisions
the Ne : sing Act, . amount suf accumulate in the hands of ' holder one {1) month prior
its due date the annual mortgage insurance premium, in order to provide such der with funds to pay such
»mium to the Secretary of Housing and Urban Development, purcuant to the Natio Housing Act, as amended,
d applicable Regulations thereunderjlbos [ ¢

) nd so long &s said note of even)dgts Jayid, this/instrument are held by the Secr v of Housing and Urban De-
v nent, & monthly charge (in l3¢00f a mOrtgage insurance premium) whic! #1] be in an amount equal to
» 1€th (1/12) of one-half (15)'pfr centum of (e average outstanding beala d mn the note computed with-

A into account delmquen\.zes or prenaymen's,

{b) A sur o ground rents, if afiyfinext due, plus thelpremiums that will b 1e and payable on policies
of fir ] rd insurance covering thé-mortgaged property, pius tax r ents next due on the mort-
gagec I\ stimated by the'morigazee) lesejall sums alrcady r 24 d by the number of months
to el h prior to th'e date whea-s&ch ground rents, i assessments will become
delin t held by morvgagse,in \trust t& pay said gr . -axes, and special assess-
men?t: I

{z} All ¢ ) TWo preceding SubScctions of tf pé 1ients to be made under the
note A o aid by the mortgagor cach
month in a single payment o be applied by the mortgagee to the followmg items in the order set forih:

(i) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the smount of such aggregate monthly payment shall, unless made gocd by the mortgagor prior to
the due date of the next such payment, constitute an event cf default under this mortgage deed. In the event that
eny psyment shall become ovmdu_e_ for a period in excess of fifteea (15) days, the mortgagor agrees to pay a ‘“‘late

charge’’ of IJW :entsg— ) (not to exceed two cents (2¢)) for each dotlar (81) so overdue, for the purpcse

of defraying the gxpcnse inc handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 7b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or a®essments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. lf, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
i the note secured hereby, full payment oi the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)
of paragraph 2 hercof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amocunt of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (u) of said paragraph.

S—

4. That he will pay a!l taxes, assessments, water rates and othei govermnmental or manicipal charges, fines ot
impositions, for which provision has not been made hercinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly delive: the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the inprovements now existing or hereafter erected on the mortgaged property, insured as
may be iequired from time to time by the morigagee against loss by fire and other kazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will.pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
avent of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment foi gagee 1nstead ox to mortgagc d and the insurance pro-
ceeds, or a n tstSu. 1t} ion of the indebtedness
hereby sect r sation or repair of the property damaged. sure of this mortgage or
other transf ﬁﬂ: . Flmg ok cured hereby, all right,
title and ir M nd F ™ in ¥ ass to the purchaser or

grantee.

7. That in m&qmﬁgﬂgéﬁoﬁ@&mﬂﬁﬁgﬂnpg ecessarily expended for the
continuatios hé abstraglg !Ldl{ﬁ bR{ q(ﬁ.ta f.qgether wii terest thereon at the rate
set forth in note secur ere become a g secured by this mortzage and shall be collect-

ible as sucl

8. Tha default be made in I t 'of anv of the iastallment svided for in paragraph 2 hereof for
taxes, assessments, - and other hazard insurance demortgage Insurance; n the event of the failure of the
mortgagor to keep the buildings on said premises and those to erected on said premis or improvements there-
on, in good repair, sc nortgagee may pay such taxes, assessments, mortgage agd hazard insurance, make such
repairs as in its discreii may deem necessary properly presei property any sums so paid shall
be a further lien on such prémises under this mortgage, payable forthwith, with interest =t the rate set forth in the
note secured hereby until paid

6. Tha! shouwid i >ds of the [can made b tgagee 1o the mortgagor, ihe repayment of which is
hereby secured, or any partithereof, o1 any, amount paidioutsor advancedyby the mortgagee, be used directly or in-
directly to _off, discharge, or satisfy, in wholerps,in part, any prior lien ot encumbrance upon said premises

3

above desc: or any part thereof, then the vtaxgagee,shall be subiogated to any itional security held by
the holder of s 'ien or encumbrance.

10. Th: 5 any default be made] mfthe payment af tle installments provi f 1 paragr:;ph 2 hereof, or
in the perfo K v other covenantim this mortgage diZin the note secure r en the same is payable
or the time = has arrived, 28 above-provided; then all the rem & foresaid principal sums
with all ar: n =t, and sums payable pursuant Yo the provisions I, at the option of said
mortgagee, a pavable, atd th'esmertgagee shall have > se this mortgage, any-
thing hereir 9 ceontained td/thelwontrary notwithstandi re to exercise said op-
tion shall n g he rigl 1se t} Y '

11. Thatl should PIOCEEGInES (O 10IeCIOSE LS moOitgage 0 HISTUULWeG, uic miigagec nay apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
sny patt thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the finsl decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordefed in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of-this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits thggefrom, applying the same to the
charges and payments due under the coaditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to releace, discharge, mediiy, change or afiect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upca said real estate, shali
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

nsufficient to pay the total indebtedness evidenced znd secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that shouid this mor‘tgage and the rote secured hereby not be ehgxble fer
insurance under the National Housing Act th‘uﬁ Montns from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 3 Mcntﬁgne from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrces that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale o: orcupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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Document 1is

The c o § taj all_hi begefits .and_a« ¢ ure to, the respective
heirs, exec ), N{} ss ssH @1%}% h ‘v. \ sed, the singular num- .
ber shall ir 1€ ral, the plural the singalar, and the use of any gender <hall ; all genders.

o e wa0de, ROSHment is the property of, and seal g

this 5 <y thedsake CdHunty Re
r. ~
GEOR CLARK
r .
St o, Clatlo
MA] . CLARX
The fcrm ¢f this tr it was prepared by the the General Counsel of the Depariment of Housing
end Urban elopment, aad the materiai in the blank space in the form was inserted by or under the direction of
e 4 -
R. G. JONES, VICE PRESIDENT, CALUNAT) SHCURPITES CORPORATION, 561 Broadway, Gary, Indiana
SAN RO,
STATE OF DI A, 31'“:_1" ?*;—%‘.; )
- N, e, .
N f”_—.; ; '-ﬁ".
COUNTY O 3 = 9 =

Before te ned, Jéf@‘es';-g!.a}f;s'i_ey‘," er , an official
of Lak County of"mbepi‘”';ffjt\ek%m&\ana, on ft day
of May personally sppeared ' George W. (3 B. Clark,

71 and

acknowledged tiie execution of the foregoing mortgage.
Witness my kand and official seal the day and year last above written.

4/
- -

(%]icial title)

James Wesley Jr,
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 81C of the
National Housing Act.
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