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THIS Mt A .D. 1970 , between
crasies . b DOSIiGnt s g prdperty of .
of the  Of the LafeeyCounity* FEewe el cike » and State of Indiana

(hereinafter withtheiltheirs, ex=cutors, administrators, and assigns cailed the mortgagor), aad

OF I [ION/ DCIATI(

& corporation organized and existiag under the laws ¢ the United Srates of America
(hereinafter with its su ssors and assigns called the mortgag:-),

WITNESSETH: That wherecas the mortgagor 13 justly indebted to the mortgagee for money borrowed in the
principal s of IGHTEEN THOUSA] EIGHT INDRED z2nd No/ 100 =cecsccac-moecemeesws Dollars

($ 18,800. ideniced by a certain p 1 note of cven date herewith, the terms of which are
incorporated ein by reieience, with intersst from date at ihe rate of EIGHT
' per centum ( 8 A annum on the unpaid balance until paid, the said principal
and interest to ba pavable at the office of ' CURITIES CORPORATION )
> in Gary ,
India , ot at suc %{ stholder may designat: X ng, in monthly install-
ments of O ONDRED FORT YmFIVE_,._._ ..-,e:E--e--cco-o-'-—' - rweewwewee Dollars
(s 145 commencing om the first day. of j.n'ii Y , ind on the first day of
each month t) 2 prmc1pal agd Enterest are E{dl& paid, excep! b yment of the entire in-
debtedness ¢ Ly, ifnot soonewpax ’ s gﬁi\d‘éﬁ and payable on f JUNE, 1995
L
0 AN, :
NOW, T H NTURE “"“”L“’f—éﬁ"‘”- That the mf -ation of the premises,
and for the [ I Y, ording to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City '

of Gary in the County of Lake and State of Indiana, to wit:

Lot 17 and the North % of Lot 16 in Block 9 in Addition to Gary Land Company's
Eleventh Subdivision, as per plat thereof, recorded in Flat Book 19 page 19 in

the Office of the Recorder of Leke County, Indiana. -

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, reats, issues, and profits thercof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That 2 debtedness as provided in said note and 5 d that he is the owner of
said premise unt equal to one or more

" NOT:OFFICIALL
monthly payr the pfin hat a d " e ti d  month prior to maturity;

provided, hor t ritiej notice of an intenfion tf‘exercise such privilege, i3 at least thirty (30) days
prior to prep: 3 :E i Gt REFNRETHIHS 4 &lPro £ in { ¥ maturity and at that time
it is irsured un the provisions pof the Nfﬁ;‘mal Housin ct. he wi}l payg to the m agee an insurance premium
charge of on¢ per centum ( ;E)ef Q—W Gntna: egxcept that 1o event shall the adjusted
premium exce the aggregate amount of premium charges which would have been payabic if the mortgage had con-
tinued to be .ured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and U >velog unt of ze insur:

2. That, order more tuily to prot: the security of thiz mortgage, he 1 pa the mortgagee, together
with, and in addition the monthly payments under the terms of the note secured hereby /| on the first day of each
month until the said no! fully paid, the {ollowing sums:

{c} An amount sufficient ! -ovide the hLolder her with fur to pay thie next mortgagc insurance premium if this in-
strum and the note s red here are insu or & monthly charge (in lieu cf a tgage insurance premium) if
they held b the Secretary of Housing and Ut Development, as follows: )

1)) anc So¢ aid note o vern date a: t trument insured or are isured under the provisions
the Naticr tHousing Act, amount suffici to accumul: in the hands of e holder one (1) month prior
its due date the annual mortgage insurance premium, in order to provide such lder with funds tc pay such
*mium to the Secretary of Housing andlUsBan ,Development, pursuant to the Natic Housing Act, as amended,
| applicable Regulations thereunder;\at )

{m) i 1 so long as said note of egen ‘date and thrs iistrument are held by the S: #Zry of Housing and Urban De-
e nt, a monthly charge (in"1ieu of a mortgagé” insurance premium) w! 8 I be in an’ amount equal to
tv h (1/12) of one-half (4 'per centum-of thelaverage cutstanding b 2 on the note computed with-

¥, to account delinquencies or prepaymerits;

fb) A sun th sund rents, if any, next./due,-plus the piemiums that wi! xt ue and payable on policies
af fire 3 insurance coVering the mortgaged groperty, plus ¢ 3 ents next due on the mort-
gaged S mated hy the‘mortgspee; iess all'sums alread d >d by the number of months
to eils ¢ orior tc the'@daté when sueh ground rents . assessments will become
delin } ~1d by mortgagdéfitrust to pay seaid ¥y taxes, and special assess-
ment: .

(¢} All p tt S nents tc be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mertgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Develcpment, or
monthly charge (in lieu of mortgage insurance premium), as the cese may be; )
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortiizaiion of the principail of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made gcod by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *“late
charge?’’ of O cents (i;"‘é’(ﬂ(not to exceed two cenis (2¢)) for each dellar ($1) so overdue, for the purpose
of defrayingz the expense inciden ‘F’:andling the delinquent payment.

T 3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or asggssments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, howeve:r, the monthly payments made by the mortgagor under (6) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the morigagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the dale when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings cr at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under ¢b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (c} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemnmental ‘or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the criginal date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. :

6. That be will keep the improvements now existing cr hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such smounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for 1 Mmﬁ)ﬂtgas and mq and the insurance pro-

ceeds, or ar f y be applied by mortgagee at its option either on of the indebtedness
hereby secu &QT QFFI‘:@ML t ure of this mortgage or
_ other transf . th pro fndebteds ured hereby, all right,
= title and int mori or in and 'o ms olicies then in fo: ss to the purchaser or
srantes. “ This TPocdinént is'the property of

'

7. That i se pmceeﬁ}m Lhke@@u ﬂwdﬁahv cums necessarily expended for the

continuation of the abstract of title to the above-descfibed real estate, together with interest thereon at the rate
set forth in the note secured herekty, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such

8. That if default helmade in theénpaymentiof ¢ of the iastallments provided fo paragraph Z hereof for
taxes, assessments, » and other hazard insurance, 2nd mortpage insurance, or the nt of the failure of the

mortgagor to keep the | iings on said premises and those to be erected on said premises, or improvements there- §
N on, in good air, said mc 'ee may p=yv such taxes, assessments, tgage and haz insurance, make such fg
J repairs as in its discretion it may deem necessary oroperly to preserve the property and any sums so paid shall 2
= te a further 1 on such premises under s mortgage, payable forthwith, with interest at the rate set forth in the .
rote secured hereby uo L
9. That should the proceeds of ihe loan made by the mortgagee to the mortgagor, repayment of which is ;.
) hereby secu: or any part thereof, or any amountlpdid out or advanced by the mortgagec, be used directly or in-
- directly to p. ff, discharge, or satisfy, iWiiole,@rlinlpart, any prior lien or encur nce upon‘said premises %
; above describec - any part thereof, thenstite"mortgage=”shall be subrogated to ar dditional security held by :
the holder of h or encumbrance. : g_
: 10. Tha 1 default be made-im/'the payment ofjthe instaliments pr 7 paragrapli 2 hereof, or i
B in the perfor X ther covenant iti tiis ‘mOrtgage or in; the note secn H :n the same is payable -
or the time . s arrived, as’abeve provided, then all the re it oresaid principal sums :
with all arrc © and sums pavailevpursuant’ to the pro- o4 , at the option of said
mortgagee, | Iy rable, and theImdntigagee shall h= v se this mortgage, any-
thing herein & 2 e to exercise said op-

4 s
tion shall not conslitule a waiver oi-the Ot (O €XerCisSe Uie Same-av aily ouier uime.
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11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or io accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court. or the judge thereof, for the benefit of the morigagee, pending the final decree in said proceedings, and
during any pericd allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions’
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefiom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee o1 itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the origiral liability of the mortgagor herein either in whole
ot in part.
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13. That any person, firm or corporation taking a junior mortgage, or cther lein. upon said real esiate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. .

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. : -

' 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 5 OBV rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to theg M{‘z’ﬁt ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

BB 2 T2 R LR

R T
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16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured unde: the provisions of the Naticnai Housing Act, he will not execuie or file for recotd any instrument
which imposes a restriction upon the sale or occcupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its opuon declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not requited to be

. given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonatble
attorney’s fees.

UL M G M by vae s v e s T S TS A

s

L ATy 1]

- : T Y, SO R

T e aem Al e R s VA e T e (3 mhhde s e o WP STat e Ml R e 4




A

AL

‘_ﬂ;.-dl s~

-

apy

B L

P

i P e
i R '
- O = v 3‘:'.
2alee-da Wy prAL
S e el P -3
s SRSy G S 0
. = S5
- i
3
&
%
ma— — ———— - : P— ~ g gt d o 4

Y 7937 NS L PLAARYT N L o
“M . - _‘

an A
(RS RIY PR

. The cov n 3 inure to, the respective
heirs, execut > ssors and assigns of ﬁei L used, the singular num-
ber shall inc ve HEMICHIAGRAL IS, .- all genders. |
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. This Document is the pro _
: the Lake County Recordéf®Les ¥. DroGans

ot
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y : The form this instrum was prepared by the Office of the GeneraigCotinsel of the Department of Housing 3
1 ‘ and Urban Development, and the material the biank space the forn was inserted or under the direction of E
, i &
i : _
% R. G¢ JONES, VICE iDENT, CALUMET SEC LS CORFORATION, 561 Broadway, Gary, Indiana 3
- — :
! STATE OF INDIANA, e 4
i SR\ Qe s8¢
: COUNTY OF " LAKE Sy ' 4
3 Ny ot - ¥
4 I~ Y& :
5 Before 1 arsigned, Bavicd J, ¥H1cax , an official £
<’ : of La; County bf tne State of I,ndia;iia, on this day g
of May 7Q , nersonally %ppeared’ \'CHAREES M, DECCAN DLYN DEGGANS, 3
M\ dusband and . and ¥
| acknowledgec the {Otegoing moitgage " / -
! Witness : s it E

SRR

: EE icial &
r! S Jicial title) Dayiq J. Wilcox
k S ST Notary Public
i My commission expires /2773
; | - " )
t S
: .,f‘ «,“} :
LI A Tt - 3
< o 3
‘ L - - - md
7
p
This form may be used as the security instru- )
. ment in connection with mortgages to be insured
ander Sections 203 and 222, and in connection
: with “‘individual mortgages’’ to be insured under !
Sections 213, 220, 221, 233, 809 and 810 of the
; National Housing Act.
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