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T Kt Bocumentiis the prowetty of; +A.D.19 70,
between S
: : ! .
-anesT el hatkie Seo vty ReamesdGtdband and o e
of the Citv of Garv in the county
of Lal and Stat A (bereinalter ealled Mortgagor),
and MORTGAGE ASSOCIATES, ING.
& corporation organiz 14 existing under the laws the te ¢ sin
(bereinafter called Mortgap . i
Wrrnessera: That whereas the Mortgager is justly mdebted to Mortgagee for money borrowed in the
_ principal snm of Ff £ USAND ETGHT HUIDR! 00/100--—=—---—--- e ceeemmeeees Dollars
($ 11,300.00 J. as evldenced by & certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest frore;dste at therate of FIGHT--c-enmr cmmmeees per centum
( g %) per annum on the unpaid balanpg’ mml oa:d the said principal and interest to be payable at the office
of ortgace  Associates, Inc.SANK .
in L5 Tan nswr; \,‘ﬁ._{" , or at susk- other place as the hal - designate In writing
delivered ¢ Y tile ortgagor, ifi siont hlyinstallments of i3 nety One an 100-=mme e
Dollars ($: ), commenciag on the first day of JULY , and continuing on
the first de ronth thereafter u:-gtll the principal and interest are (v} pt that, if not sooner
paid, the fi { the entire indebfedness evidences thereby sbe1l be Jle on the first day of
que - ‘ ,‘: ‘I'j‘,'h-l‘;‘;i
Now DI f

)

n of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according tc the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
eondmoms, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, sll of the following-described property, gituated in the City

of Gary in the county of Lake and
State of Indiana, to wit: '

Lot 5 in 3lock 3 as marked and laid . -«
down on the recorded plat of Mid-
Village Addition, being a subdivision
of the Scutheast quarter of the
Horthwest quarter of Section 13,
Tormship 36 lierth, Range S West

of the Second Principal Meridian,

in Lake County, Indiana, as the

same appears of record in Plat

Book 28, page 3, in the Recorder's
Office of Lake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, -
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, I sues, and proﬁts until default hereunder); all fixtures now or hereafter attached to er used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the secunty for the mdebtednees herein mentioned:
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The mortgagor further agrees that should $12,500.C0 of the sum secursd hereby

%0t be guarant®ed under the Servicesman's Resdjustment Act of 1944 as amended
the Mortgace may. at its electien declare all suse sacured heveby famsdiately
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| : ,IJ z ‘ 1 |
This Document is the property of
the Lake County Recorder!
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Tun MorrcAcOR FurTEER COVENANTS that:
1. He is the owner of said rises in fee simple or =:ch other c:tate s is staicd herein

2. He will pay the indebtedness a8 provided in said ncte 2nd this mortgage. Privilege is reserved to prepey aé
asny time, without premium or fee, the entitc indebtedness or any gart thereof not less tl the amount of one
installment, or one hundred, dolla:='(£100.09), whichever is,lc

3. He will pay|to the Mortgagee, as trustee, fumdémthe terms of this trust as hereina fter stated) together

with, and in addition to, the monthly paymentsarderthe terms of the note secured herehy, on the first day of
each month until the said note 1s fully paid:

() A sum e > rround rents, if any. next'due, plus tEa premiums that will nex me dye and payable
on pol ir¢ and other hazard insurance coveriag the mortgaged properts xes and assessments
next ¢ wortzaged property (all'as'estimated by the Mortgnpee, *h the Mortgagor is
notifie g already paid therefor divided by.the number of m ¢ before one month
prior w such ground ¥Yémisg) breiwiums, taxes and = become delinquent,
such ¥ orteagee In triigt to nav said 1 , taxes, and special
&88€88]

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in 2 single payment each month, to be applied to the following items in the order
stated: ' :

(1) ground rents, taxes, speciai assessments, fire and other basard insurance premiunis;
(1) interest on the pote secured hereby; and
{rax) amortization of the principal of said note.

Any deficiency in the amounf of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per

— centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge’” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient tc discharge the entire indebtedness and all proper costs and
expenses secured thereby. :

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shali exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent paynments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient io pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Morigagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with rhe provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as'a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, asscasments, water rates and other governmentsl or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

8. He will not commit, permit, or suffer waste, impsairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repsairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
tully secured by this mortgage. :
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7. He will continuously maintain hazard insurance, of such type or typee and amounts as Mortgagee
may from time to tima reanire on the imnrmvemanta now ar hereaftar an gaid premises, and except when

payment f 3/} NN f, he will pay prompt.

ly when dr £f : m \ same. All insurance
chall be ca e hc ereof shall be held by

Mortgagee L tache - los ] l favo :ptable to the Mort-
gagee.. In Joss X a{'ﬁﬂ ifit@ n i& M and Mortgagee may
make proo yif not made promptly ortgagor, and eac concerned is hereby
suthorized Tﬁ w of to Mortgagor and
Mortgagee ﬁa msurance proceﬁ!:s, or any pmm be applied Ly Mortgagee at its op-
tion eithex o the reductﬂlcé Mé@wmﬂ@@@pﬂefhb restoration or repair of the property

damaged. . event of foreclosure of this mortgage; or other transfer of title to the mortgaged property in
extinguishinent of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurence policies the: ‘orce sk 16 purc! or grant

8. In case proceedings to foreclose this mortgage are instituted, any sums necesdarily expended for the
continuation of the a -t of title to the above-described rzal es bier with interest thereon at the
rate provided for in the principal! indebtedness, shall become s part of theldebt secured by this mortgage and
shall be collcctible a= such.

¢. Upon ne request oifihe Mortgagee, the Morigagor shall exccute and deliver s supplemental note or
notes for tho sum or sums advanced by the Mortzagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxed'or asdesSiaents against the same and for any other purpose author-
ized hereund Said ncte or notes shallDe-fecurédsheraby on & parity with and as‘Tully as if the advance
evidenced thereby were included in the‘nctelfirst described’above. Said supplemental note or notes shall bear

interest at rte provided for in tha principallindebtcdiess and shall be pay: 1 approximately equal
monthly ps for such period as rmay be agreed upon by the creditor d Failing to agree on the
maturity, f »{ the sum or surgs 8o advanced with interest thercon te provided for in the
principal 11 hall be due and’payable thisty (30) days aft g creditor. In no event
ghali the beyond the ultifddie/ sty ‘of the note fizst .

10. If A A yment of which is hereby

socured, or any part thereof, or any smount, paid cut or r advanced by the Mortga.gee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Ben or encumbrance.

11. If any default be made in the ;;ayment of the installments provided for in paragraph 3 hereof, or in the

performance of any other covenant in this mortgage or in the note secured hereby, when the aame is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become iimmediately payable, and the Mortgagee shall have the right to forecloee thigmortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the zame in the event of any subsequent default.

12. If proceedings to foreciosc this mortgage be instituted, the Mortgagee msay apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the cornditions of this mortgage), and such receiver is hercby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any ‘period allowed
by law for the redemption from any gale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
iz also expressly given the right to take possession of and bold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage 8o long as & default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity cf the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
ever any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be cnhtled to & deficiency

judgment.
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e v - J)geantentss, -

If the p ?!h‘ Oﬁu I{g}i \ United States Code,
such Title . og Lions 1ssued ereunder and :iat». \ 11 govern the rights,

duties and 'ﬂii? E’ﬁ@ﬁkﬁéﬂt’ﬁﬂié’ pg‘fﬂs me Ay -ruments executed in

connection f’ sald indebtedness which are mconm Regulations are hereby

amended toconform theithhe Lake County Recorder!

The covenanis herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, acdministrator ~eS8OTt of the 2 hereto. >r used, the singular number shall
include the plural, the pluralthe singulary thepuserof any gender shall ineludejall,genders, and the term ‘“Mortgagee”
shall include ary payee of the indebtedness hereby secared or any transferee thercof whether by operation of law
ot otherwise.

secured hereby, is not
and appraisement laws

i Wrnnzas WHeERsor, the said Mort.gagdr \aa dereunto set  their band snd seal S this
13th day of ) ay i. ;19 70. .
= Emest pdwapd
M ;T
A ez 7 /. %.--_-_--..-----
Thls mstrument was prepared by James J. Lane, Jr. of Mortgage Associates, Inc.
STATF' OF INDIANA . }
8-
LOUNTY OF Lake ;
*- Befcre me, the underaxgued dames Vesley, dr. . an official
of o Lakd . County of the State of Indiana, emethis 13th
-.day’ gf },ay _-_ » 1970 , personally appeared  Fynest Edward Holmes and Janet S. Holmes,
husband and wife and

ucknowledged the executmn of the foregoing mortgage.

Wltness my hand snd cfiicial sea) the day and year last above written.

e

S, o= i
# Losley

s
el

James Wesley Jr.

My commission expires 10/26/72 (Ol tithe) Notary Public

h78:-39%

County, Indiana.

e ey Sty

-

V.5, COVERNMENT FRINTING OFFICT | 1063—O-878008

Mortgage
d'cock M., and recorded in
o pages

STATE OF INDIANA

9
Receivod for record this

Indsana,
Recorder of

——




