) l"'r"‘-"'\‘v , .
Y I O S DR S . v

LC R S S

yed

R L R e T TG A X T
B,

sy
M)
.

PR AR ety [
B SRR

B 1

-

VA Form 266317 (Fome Toan)

o  Leke
and

nized ana ¢
Mortgagee),

& corporation ¢
(hereinafter cal
WITKESBE] Thst
principal sum o
($ 17,600.0
incorporated he:
( 8 %).peran
of Lake Mox
m -
delivere%?x’m \\
Dollars (8 1 )
the first day of h
paid, she finali ;

s

Document 1s

LEKE "ORTGAGE COMPA

g under

the Mort,

of

, INC,

lawe of

or i8 justi;

- NOTEIRHFAPAT

.o, iy, Documegt is the property \of
47D DAVIThesCh e ANDI TORRARNE (o WO DHERY, Hoo'ond and wife,

Higl
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=d {0 the Mortgagee for

-=-==-Seventeen Thousand Six Hundred and No/lO00-===——-
), a8 evidenced by a certain promissory note of even date herewith,
by reference, with interest fxom dais’'af the rate of ~=~=—=-eight--

' on the unpaid balancéihtil paid, the*3gid principal and interes

re Co Incs €=

\ PSR =1 orat such other place as the holde
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————e-e——ee Dollars
g terms of which are
o= m~= per centum
payable at the office
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y and 21i/100~—=-~
, and continuing on
t that, if not sooner
le on the first day of

Now, TeererorE, THIS INDENTURE WriNEssETH: That the Mortgagor, in consideration of the premises, and

for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the

Mortgagee, all of the following-described property, situated in the

of Hammond
State of Indiana, to wit:

Citvy

in the county of Jgke

snd

Lot 1L in Block 2 in Resubdivision of Sunshine AWdition to
Hammond, as per plat thereof, recorded in Plat Book 28 page 31,

in the Office of the Recorder of Lake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances

. and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, ana the rents,

issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
decmed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned :
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Ts MorrcAiGOR FurTexn CovENaNTs that:
1. He is th- owner of said premises in fee simple or sash other cstate = is stated herei

Z He will pay the indebtedness as provided in sald note and this mortgage. Privilege is reserved to prepay at
any time, without premiu :e, the entire indebtedn ay part ‘hereof pot less n the amount of one
installment, or one hundred doliars ($100.00), whichever is less.

3. He will payto the Mortgagee, as trustesioitdceithe terms of this trust as hercinsfter stated) together
with, and in addition to, the monthly payméhis-inder theierms of the note secured her<hy, on the first day of
each month until the said note is fully paids ’

(a) A sum the ground rents, if suy; next due, plusithe premiums that will ome due and payable
on pc = and other hazard-in®uraince covering the mortgaged 1o axes and assessments
next rortzaged property {all ds estiagted by the Morignz ich the Mortgagor is
notifs 3 ady paid thereior, divided by the number of »se before one month
prior Y h ground renti[l’premiums, taxes and . become delinquent,
such y Zr 18, taxes, and special
assessments. '

(®) The aggregate of the amotints payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in 2 single payment each month, to be applied tc the following items in the order
stated: ~

{i) ground rents, taxes, cpecial assessments, fre anc other hazard insurance premiums;
(1) interest on the note secured hereby; and
(m1) amortization of the principal of said note.

Any deficiency in the amount of such sggregate monthly payment shall, unless made good by the

- Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (4%) of apy installment when paid more than fifteen (15) diys after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
enless such proceeds tre sufficient to discharge the entire indebtedness and all proper costs and
axpenses secured thereby.

4. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items swhen the same shall become due and
payable, ther the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice inay be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remdining to credit of Mortgagor under (a) of paragraph 3
preceding &s a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

- 5. He will pay all taxes, ascessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such ilems has theretofore been -made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee. ' |

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repsirs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.
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4 S extinguishment of the indebtédness secured hereby, !l right, titls and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee. ’
‘ t €. In case proceedings to ‘oreclose thiz mortgage are instituted, sny sums neceszarily expended for the 2
1 eontinuation of the cbstract of iitle te the above-described real eatate, together with interest thereon at the
rate provided for in th pal indebte ness, shall ¢ . part of tha debt secured by this mortgage and
< ‘ shall be collectible as such: :
‘ .. 9. Upon the request of the Mortgageaithe' Mortgayer shall execute and deliver » supplemental note or
h notes for the sux sums advanced by thé<dviortgageei(nrithe alteration, modernization, improvement, main-
. tenance, or re nf said premises, for taxes or assessments@gainst the same and {or 2 her purpose author-
/i ized hereund id note or notes shaliybe secured hereby on & parity with and y as if the advance
evidenced th« ».inclnded in the noteiirst describediabove. Said suppler e or notes shall bear
" interest 2t tl ined for in the prineipal indeb{édness and shall ' pproximately equal
monthly pay: veriod as may b2 agreedrtipon by the creditor z 1ling to agree on the
1 maturity, the 54 sums so advancedwith interest the: provided for in the
principal ind Ty 1 ble thi ) d ditor. In no event
‘ ahall the mltuuu.y €XLL0A JOYyOLA Lie WLt v IB& LTIy Or vue ROV LIGL GEsUlIutl ave.
5 : 10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
. to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon aaid premises above described,
\ or any part thereof, then the Mortgagee shali be subrogated to any additional security held by the holder of such
Hen or encumbrance. .

11. If any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the
performance of any other coveuant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
1 N arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
' become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage anything hereinbefore
, or in said note contsined to the contrary notwithstanding, and any failure to exercise said option shall not constitute
& & waiver of the right to exercise the exme in the event of any subsequent default.
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1Z. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, acerued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firmn or corporation, or may let or lease said premises or any part thercof

; receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge

g thereof, for the benefit of the Mortgagee, pending the final deeree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premlsw with or withcut process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage 8o long as a default shall continue, and such taking posscssion shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises bereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor ghell the full force and effect of this instrument be altered thereby.

. 14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
2 the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
% cver any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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NICK ROMAN, JR.,

ASSiT. SBCRETARY

STATE OF INDIANA,

COUNTY OF

~———

LAKE

Before me, the undersigned,

of

day of Hay

» 12 70 , personally appeared . 1,1 oyd David Montgomery and Lorraine B. Montgomery

N s pranncs o

28.;

Susan M.

of

Bristow

L4KE MORIGAGE COMPANY, INC.

County of the State of Indiana. on T{xis

husband and wife

aanowledged the execution of the foregoing mortgage.

Witness my hand aad official sea! the day and year last above written.
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