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THIS MOR "HaBefthe cuinient 1sdhe
.. M. Laugh 1%%(5 Shirley Laughli Iﬁ |
of the Cit othﬁallﬁalfe Ountyhﬁﬁ and State of Indiana

(hereinafter wit! keirs, executors, administrators, and assigns called the mortgagor),

ptgage Asscciatas.. Ing,
a corporation organized and'existing under the laws of tate of isconsin
(heieinafter with its succe and assigns czlled the mortgagee
WITNESSE' That wkerece the mortgagor is justly indebtcd to the morigagee for money borrowed in the
principal summ| of Sjxteen Thousana ir Hundrea & J100~-ccamaaaaa v cnmeooe——-0]lars
¢ 16,400 g ). .denced by & certain promi note of e date h?tewith e terms of which are
incorporated by reference, with interest from date at the rate of eight
per centum ( 8 ‘\%)” et ’ﬁﬁnrum on the unpaid balance until paid, the said principal
and interest to be rable at the office of Q\—. “‘W ‘Kﬂ“t@&ge Associates, IDC
‘{1’4; f 2N in M uree s
Wiscon , Of dl such dther place as t.ie‘@t_der may designate W , in monthly install-
ments of Uil@ 8| 'entv 3u/1dC- ---------- -‘-ﬂ‘—'*i ------------ - ~e—e==-= Dollars
(¢ 120.38 mencing on tEe hrst day of ’;“ Sduly 1 ] on the first day of
each menth the: ¥ incipal and mterest ate fnily s aid, except next of the entire in-
debtedness evic i sooner pax&,, .?.pml; {v} due and payable og June 2000.
s
NOW, THE! - o ion of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of riamsnend in the County of Lake and State of Indiana, to wit:

Lot 29, excant ine South 10 feet thereor,

811 of Lot 39 and Lot 31, except the iid¥th

20 feet tnereof, in Block 2 in I. F. Pritcihard's
znd Addition to jiammond, as per plat tihoreov,
recordea in Plat Coox ]] nage 23, in the Office

of the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

keating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
-G
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1. That he a

said premises i
monthly paymen
provided, howev
prior to prepaym
it is insured uix
cherge of one p¢
premium exceed
tinued to be ins

.edness as provided in said note and thi: <

NOTDTRICTAL, ‘4

.ten notice of an intention to exercise such prxvxlege is

énd i Dmumem:ewt

pre lgd
provxsx td!t\jla(mr‘ Housm% A e wil aﬁ to the mortg;

atum (1%) thérést’ that in no

- aggregate amount of premium charges which would heve been payable i
d until maturity; such payment to be applied by the mortgagee upon it

2,

it he is the owner of
aqual to one or more
ith prior to maturity;
2ast thirty (30) days
rity and at that time
| insurance premium
nt shail the adjusted
e mortgage had con-
bligation to the Sec-

retary of Housing and Urban lopme: of mort insurance

2. That, in| order more fully to protect security ofgsthis mortgage. helwill payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the pote secured kereby, on the first day of each
month until the said note i 1y paid, the following sur

fa) Aan amou sufficient to | de the hold=r hereof with funds to pay the next mortgage ins nce premium if this in-
strument 1 the note secu: hereby e insured, 2 month] -harge lieu of = mortg ¢ insurance premium) if
they sre d by the Secreiar f Housin; 1d Urban velopmer as foll 9 s -

QO If so lo 28 83 wote of ev date ang ! instr nt are . ired or gre reins d under the provisions
of Natione ng Act, an emount sufficien umulate in the hands of the der one (1) month pric:
to due date the annual mortgage insurance premium, in order to provide such hold wvith funds to pay such
pre im to the Secretary of Housing and Urban Development, pursuant to the National ] sing Act, as amended,
an plicable Regulations thereunder; oz

Iy If = > long as said note of even date and thxs igstiument &re held by the Secretz Housing and Urban De-
ve a monthly charge (in lieg),sf @ mortgage’insurance premium) which =i te in an amount equal to
on a] "1/12) of one-half (14) perncentum of the averege outstanding balance e note computed with-
ou > eccount delinquenciesor prepayments; '

(5) A sam ec 1d reats, if any, déxt due, plus“the premiums that will next o id payable on policies
cf fire ar ] surance covering the morigaged propeity, plus taxes a next due or the mort-
gaged pr X ted by the mortgagee) jless all/sumz already paid - the number cf months
to elapse icr to the de&ve when such]gronad rents, pres essments will become
delinques & ! by mortgagee in/trust to ndy said groun 't ;, and special assess-
ments; a

{c} Al payc > € ; to be made under the
note sec d gE Ty by the mortgagor each

month in a single pa) ment to be applied by the mortgagee to tbe following items in the ordel-' set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Devclopment, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;. '
(IT) ground rents, taxes, special assessments, fire and other hezard insurance premiums;
(I1I) interest on the note secured hereby; and
(V) smortization of the principal of said note.

Any deticiency in the amount of such eggregate monthly payment shall, unless made geod by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment ghall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge?’’ of T ¢ vents ( O¢) (not to exceed two cents (2¢)) for each doller {($1) so overdue, for the purpose
of defraying the expense incident tc handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground reflts, taxes or assggsments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when th=
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the morigagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the.
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises coveted hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedmgs or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principa! then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
aot made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make *
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payment for s > mortgagee inste to mortgagor and

pereby secur NUTHEFLEIALW

hereby secure
other transfer e mortgaged property in extinguishment of the indebt

n of the indebtedness
re of this mortgage or
ired hereby, all right,

title and inte T cum&txl&l e;pmp\&ﬁty f@f is to the purchaser or
grantee.

7. That in case procewtksetwgsg:gl&mgxgﬁm,rﬁ{y sums necessanly expended for the
continuation of the abstiact of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become 3 part of the debt secured bv this mortgage and shall be collect-
ible as such.

8. That -if default be made in the payment of any of the tallments provided for in paragraph 2 hereof for
texes, assessments, fire and other hazard insurance, and mortgage insurance, or the event of the failure of the
mortgagor to keep the build n said premises and those to be erectec premises, or improvements there-
on, in good repais, s2id mortgagee may pav such tax assessments, morigage and hazard insurance, make such
repairs as in discretion it y deem necessary properly to preserve the property and any sums so paid shall
be a further lien on suc et s under this mortgage, Fat orthwith, with interest at the rate set forth in the

pote secured |
9. That :
hereby secure

:by until paid.
1ld the proceeds of the loan made by, the mortgagee to the mortgagor, t
r any part thereof, or any amount ‘paicd out,or advanced by the mortgag:

repayment of which is
e used directly or in-

directly to ps: discharge, or satisfy, i whole or inpart, any prior lien or encn ance upon said premises
above descril Q 1y part thereof, thenjthe mortgagee snail be subrogated to - = onal security held by
the holder of encumbrance.

1G. That 'y default be made in the payment'of the-installments r d paragraph 2 hereof, or

in the perform - covenant in this mortgege or in'the note secured | 1 the same is payable

cr the time of rived, as above "piovided, titen all the % resaid principal sums
with all arrec ] sums paydble puraunnt toc the prr 16 at the option of said
mortgagee, be ayabl 1t hall'! ¢ e this mortgage, any-
thing hereinbefore or in said note cmatzined to the contrary notwithstanding, and any failur e to exercise said op-

tion shall not constitute a waiver of the ng}.t to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, coilect any rental, accrued or to accrue, whether in money or kind,
for the use cor occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of aadefault in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the morigage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall-
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lier. of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured he.reby not be eligible for
insurance under the National Housing Act within [, ™ ‘pfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thn(a mume from the date of this mortgage, declining to -insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby sre
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, ot
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement Jaws and with reasonable
attorney’s fees.

and the insurance pro- '
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The covens
" heirs, executors
ber shall includ

4 IN WITNES!
this  11th

The form of this instrument 5 prepared by the Office of the General Counsel of the Department of Housing
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and Urban Deve ment, and the material in the blank cpace im form was inserted bv o under the direction of
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Ul B
; STATE OF INDIANA. WERY
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¢
: Before me, 3 wned, , Jean=H. O]TVEP, Jr. . an official
: of Countly of Zhg tate of Indxana on this n dav
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- 5577 :: (Official title)
‘ My c?mm‘%mn expires Join Hi. Oliver, Jr.
= i ofal 7 iHotary Public
;,.J,
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
witk “‘individnal mortgages’’ to be insured wnder
Sections 213, 220, 221, 233, 809 and 810 eof the
National Housing Act.
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