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NOT QFFICIALL, b 1970 b
T aw TR REREE AL . o s o e

(hereinafter withthed ﬂle"x:xlg gxeléu ors,eagxx(tx)i‘s’}xl;.fo s !}ae a(s:s(x)gl;gc(aaﬁ‘e'd the mortgagor), and
LAKZ MORTGAGE COMPANY, INC.

\
‘-'l

"5'-1_’:1'.‘- !

\ INTY TITLE COMPAaNy

SR8 TITLE IMSUPANCE », ooy

a corporal Otgan' 1 @&l ‘XEStlns Ui t.the laws ¥ Su‘u A 4 K68
. {hereinait=r with its successors and assigns calied the mortgagee),

i WITNESSETH: Il hereas the mortgago: i= justiy iebted nortgagee 'or money borrowed in the
a principal sum Ofccccce-ccacacew--.Nine Thousand Seven Hundred and /100-====-<~-Dollars
= (S 9,700.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
S incorporated herein reference, with interest from > at the rate of e scmcccccrce ccrececEi ght - recac--
i SN —— pci centum ( 8 %) pe: annum on the unpaid balance il paid, the said principal
and interest ‘o be payable at the office of Lgkg ;,{ortgage Company, Inc.
b SOER’S A7 in >ary ,
% ITndisgns ' , or at suchx m &r place 'a‘f;the holder may designat writing, in monthly install-
: ments of. " --aw_-u-----.s&éﬁﬁtybone auc’rﬁO/lOO-—-------« » s cwm———————d)0llars
E (¢ 71.20 ), commencing] Jit ‘thelfirst-day pf”r, Auvgust | / , and on the first day of
o each mon ft. ntil the pnnc1pal é-xd interest .are fuﬂy paid, excep! ¥ ¢ _ payment of the entire in-
? debtednes i sby, if not smnet paxd, shall be :ﬁue and payat 1 y of July, 2000.

: NOW. 1 lNDEN'IUf(EH" -JM&\G&‘\ETH- That the mt ideration of the premises,
5 and for th ing the pavment of the 'monay afaresnid ar according to the tenor and
. effect of 0 ' rformance of all the cove-
B nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
; the mortgagee, all the following described lands and premises, situated and being in the City
z of Gary . in the County of Lake and State of Indiana, to wit:

:

Lots 9 and 10 in Block 6 in Gary Guild Subdivision,

_, irn the City of Gary, as per plat thereof, recorded in
£ . Plat Book 18 page 33, in the Office of the Recorder
S — of Lake County, Indizna.
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rald direct to the Intsngibles Tax Division RT3 O
in scsordance with Ch, 153, Acte, 1937 rhu ;gg_ P .:| - L
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and zall other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits therecf, and all plumbing,
heating end lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

!
|
i
3
H
!
H
;
£
$
¥
H
t
:
13
£
3
3
;._
x
:
<
;
<

[
| S
E

T W TP ST
T

——— e A I TP I T R R T




PR R (- S

- i

i

o e A.‘:'-* A

e e .

L U

9 ) (8

Piry we

R RCNRANE

e
o ——— A IO )

. N

LIRS

BT

e

ST Lok B A IR0

P W |
e L s )

S NI

VRS W b e

¥ e BB B )

RLRCPE

-EN AR gt Ay

RGBT Tt RINS

S Y XLURY L ER A

D T Y

NS RIO W NN .
R AR PE R R T I AU RO

EYTNE

tiya

I That kDO EIRE4s

1. That = zb m ’n and 3 that he is the owner of
said premise pl iy bt i C nt equal to one or more
monthly pay: nonth prior to maturity;

A1 [ t ‘
provided, ho I rit en nofice o: an mtentxon to exercise suc pnvxle‘ 3 t least thirty (30) days

prior to prep: ) gi’@ﬂiﬁ (_hlig @ﬁﬁﬁ’gi‘w f o aturity and at that time
it is insured und 1€ provx ationa using pay em agee an insurance premium

charge of one centum ( eﬂs wﬁ;u&e Sl ept that ic event shall the adjusted
premium excs the aggregate amount of premium charges which would have been payabie if the mortgage had con-

tinued to be| insured until maturity; such payment toc be applied by the mortgagee upon its obligation to the Sec-

retary of Housing and Urban Develogment on account of mortgage insurance

2. That, _order e [§tOL orotect the sEcw of . mortgage, he I pay to the mortgagee, together
with, and in ition the monthly pavments under the terms the note secured hereby, on the first day of each
month until the said ncte is fully paid, the following sums:

{a) An smount suffici nrovide the lder hereo! with funds to pay \ortgage irance premium if this in-
strun and the note - red heret Ire insure or a mo ly cha, (in lieu of a m lage insurance premium) if
they held by the Secr ry of Hou g and Urt Develop 1t, as OWS:

a end s ng as d note of en date @ this in . ment a insured or &re re ured under the provisions
the N 1 sing Act, @an amount suf{ ccumulate in the hands of the holder one (1) month prior
its due date tne annual mortgage insurance premium, in order to provide such t er with funds to pay such

'miugm to the Sacretary of Housing and Urban Development, pursuant to the Nation iousing Act, as amended,
d applicable Regulations thereundesr; 0z

ayn nd so long as said note of even'datg and/\fhis(instrument are held by the Secre of Housing and Urban De-
v nent, a monthly charge (inileurdl a mortgagé insurance premium) which ¥ be in an amount equal to
< 1€th (1/12) of one-half (}5) Petcentum of 'the zverage outstanding balan b 1 the note computed with-

] into account de=linquencies or prepayments;

(6 A sur o) ground rents, if enypnext due, plus the prémiums that will nc o » and payablie on policies
of fir - rd insurance covering the-mortgaged property, plus taxe o nts next due on the mort-
gagec 1 stimated by the moitgagee) less all sums already pa ; by the number of months
to el: > th prior to the date when such ground rents, p: %, tssessments will become
delin: ¢ held by mortgzage e inftrast tovpay said gro € xes, and special assess-
ment: _

(c} All F ~ two precedino Ssnhsectionge af thi Ye 'nts to be made under the
ncte = & id by the mortgagor each

month in a singie payment to be applied by thie mortgagee to the following items in the order set forth:

() premium charges under the contract of insurance with the Secretary of Housing and U'ban Deveciopment, or
monthly charge (in lieu of mortgage insurance premium), as the cese may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II1) interest on the note secured hereby; and
(IV) amortization oi the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor piior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become oveﬁue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge”’ of IWO cents (

of defraying the expense incident to handling the delinquent payment.

™= 3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of paymeats actually made by the mortgagee for ground rents, taxes or aggessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under /5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time thec mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagees has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions: of (4}
of paragraph 2 hereof. If there shall te a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, ot the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govéemmental or mynicipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the sarmme in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

property as security.

6. That he will keep the improvements now existing or hereafter erected cn the mortgaged propeity, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All wmsur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose-
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ortgagor in and {o any insurance policies then in for

nd the insurance pro-
1 of the indebtedness

-e of this mortgage or
red hereby, all right,

payment for su
ceeds, or any
hereby secured
other transfer

title and intere h s to the purchaser or
zrantee. This Document is the p property of

7. That in cz ‘,roceedm to ﬁg s mortgage msn y sums necessarily expended for the
continuation of abstract fd egether with in st thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if defaunlt b ade 1Mthe pay any stallmes d for »aragraph 2 hereof for -
taxes, assessments, fire and other hazard insurance, ¢ mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on s2id premises and those to be erected said premises, or improvements there-
on, in good repair, szid mc ‘= may pay such taxes, assessments, me d hazard insurance, make such
repairs as in its discretion ithmay 'deem necessary properly to serve the property and any sums sc paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby unti! paid

9. That should the procceds of the loan _made by the mostigagee to the mortgagor, the repayment of which is

e used directly or in-
e upon said premises
onal security held by

- any part thereof, or any amount pajd out or advanced by the mortgagee
discharge, or satisfy, in whola orligygart, any prior lien or encumbr
any part thereof, then thewwuofigagec.shdl]l be subrogated to any 16

r encumbrance.
lefault be made igthe payment-of thelinstallments prov

hereby secured
directiy to pay
above described
the holder of s: N

10. That s A¢ f aragraph 2 hereof, or

in the gerforma 2t covenant in~this mortgage or 1a the note secure r - the same is payable
or the time of arrived, as above provided. jsthesw all the rem ¢ -esaid principal sums
with all arrear 3¢ id sums payablewpitsudnt to the provis 1 at the option of said

mortgagee, bec F ble, and the/martgagkee shall have » this mortgage, any-
thing hereinbef G ined to the contta StwithStandd to exercise said op-
tion shall not c he right to exercise same at any

11. That should proceedings to foreclose this mortgage be .nstxtuted the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appcintment of a receiver if there has been any de-
fault in the peiformance cf any of the conditions of this mortgage), and such receiver is hereby authorized to take
possessicn of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency cf the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take posssssion of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, zpplying the same to the
charges and payments duc under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shali in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. '

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage lozing
its priority over any such iunior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

1S. The mortgagor further agrees that should this mortgage and the note sec‘ured hereby not be eligible for
insurance under the National Housing Act within 4 MOnthq from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the4 Months -time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the-holder of the
note may, at its opticn, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
tke debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to.the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
aftorney’s fees. .
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executo ed, the singular num-

ber shall inclu pi De siﬁ.\lar, and the usqf)f!ms 1 il genders.
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IN WITNE ; ¢ said mortgagor has hereunto set thel: and seal 8
we Lo NG TOREL !

This Document is the

the Lake County
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The form this in: 12nt was prepared by the Uifice of Genera! Counsel of the Department of Housing
and Urban Development, and mater:ai in the blank space in the form was_in serted by or under the direction of

_ PREPARED BY: NICK ROMAN, JR., A3ST. SECH&TARY OF LAKE MORTGAGE COMPANY, INC.
STATE OF INDIANA,

,~\1“"‘ iy rs ss:
COUNTY CF KE N OER’S S )
Before m=, ik ndersigned, \ Sugan K. Bristow , an official
of Lake County cfith= State of Indiaas, on this :h day

of May “ 70, personaliy appeared Lennell Myricks and ur cks,
| Husband and Wife and

acknowledged aof the foregoing"m,qrtgjaﬂge. |

al seal the day 'én;:’{ffyi‘%:-a;.'ﬁ,5%@51»“ébove writt

-

P Dl Lo —

Susan M. ériatw (Official title) NOTARY PUBLIC

EERS YN N 7 B RIES Ly wynrewpmvsey Sremrgr DAl B AL S U N PL TS N1 L K Ve X A uviyppu

. ':4“’
Iy o ; .
1 4 My commission expites ; July 27, 1970
| S S
\‘ /)"‘-'z.:..;--_‘ .._\‘ X
) / /:“-,L ;,-;.?
T gt

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ““individual mortgages™ io be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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