oY

{
(4]

&:’ i

cada N oy a T e L C N gl z e
B A e PE o S Pl w e R
P R P L.
G S e T 34 "
&

L3t - b A paresy Sndiediithegutn,

" e :’JQ’Q"LQ £ ;RS wa ™ A F " T
3 m ™ .
FA Fonu N, DoMORESAGE.
'NOT OFFICIAL!

Y 1s mor rcacrRlggsnl) ocisthent 1s thespropeniayyof A.D. 19 70 , between
i *  ANGEL M. ARMENDAIZ AND CONCEPCKON G NDAIZ . $JUSBAND AND WIFE
X of the  Cit 1 ﬂ%emggoul}fy ¢tﬁ%¥gook , and State ofxdmdizmngs

| linois
kS : (bereinafter with theifleirs, executors, administrators, and assigns called the mortgagor), 2ad
2 PIONEFR NATIONALSITEE INSURANCENOMPANYIA California Corporation,
k3 2 corporation organized 2rd existing under laws of The ate of Califoonmza
§ (hereinafter with its succe: and assigns cailed the mostgage '
}
3

WITNESSETH: That where the mortgagor is tly indebted to the mortgagee for money borrowed in the
principal sum of TWENTY ONE THOUSAND TWO HUNDRED AND NO/ 1900 ==ww=-aDollars

($ 21,200, 00w-=w=a), as cvidenced by o certain promissosy note of even date herewith, the terms of which are
incorporated herein by reference, with intecest fror'nwc‘lgtg; at the rate of Eight and One Halfe=ce-ccea-w
- - - = per centum ( 8 1 /2‘%)1[;&‘:annum on the unpaid balance urtil paid, the said principal
and interest to be payable at the office of wp‘dneexl\‘atzonal Title Insurance Company
SNt in Gay ' ’ i
Wana . o at such3tHer placesas th“g;hnrider may design if ng, in monthly install- £
wents of Cne o Sixty Three and 03/ 100nai-ccw-cawn “ = mmowwese Dollars i&
(s 163, O: mencing on the first day of 4 Jul- ind on the first day of '3
eachk month the he principal and"‘l-j,‘r)tei'qst ace fully paid, except th yment of the entire in- E
debtedness evi i sooner pai't‘i";"‘,“ﬁifgi‘iﬂ‘i;‘.ﬁ;ﬁ \due and pavable { June, 2000. '
NOW, THE , WTURE WITNESSETH: That the gagor, in consi >ration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contzined, does by these presents, mortgage and warrant unto

B the mortgagee, all the following described lands and premises, situated and being in the City
; of East Chicageo in the County of . lake and State of Indiana, to wit:

PO T

i Lot 7 and the North Half of Lct 8, Block 10, Calumet Addition to East
: .. Chicago, as shown iz Plat Book &, page 32, in Lake County, Iadiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
keating and lighting fixtures, and eguipment now or hereafter attached to or used in connection with said premises,
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% That b i b Ivivieyetori i N

1. That h e 0 hat he is the cwner of
said premises ¢ i t i t equal to one or more
monthly payme e mmre @ emm‘i Lf'x onth prior to maturity;
provided, howe / ‘tten notice of an intention to exercise suct pnvxle least thirty (30) days

prior to prepay ; ‘ﬁméw %pﬁf B@ turity and at that time
it is insured undet provxsxons of the Nationa ousng e will pay the mc gee an insurance premium

>

charge of one pér centum (I@h@%%‘( tynﬁ Bﬁ‘qe’rdpt that in »vent shall the adjusted
remmm

premium exceed the aggregate amount ave been payable if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-
retary of Housing and Urban Development account of mortgapge insuran

2. That, in order more fu to protect the,security of this wmortgage, he, will payto the mortgagee, together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month untii the said not: fully paid, the following sums:

{a) An sm t sufficien: >vide the }t ler hereo ith fund: » pay t .ortgage i rance premium if this in-
strume :nd the note se *d hereby € insured, or @ mon » charge (in liev of a mo ige insurance premium) if
they a1 eld by the Secrel of Hous and Urbs developo . as fc wg:

@1 1d so 7 as = ncte of even date an iis ins rent 2re insured or zre re ired under the provisions
¢ 1e Natic ing Act, an 1ount suffic ~cumulate the hands of d 1older one (1) month prior
t s due date iie annual mortgage insurence premium, in order (o provide such hc 'r with funds to pay such
i iium to the Secretary of Housing and Urban Development, pursuant to the Nations ousing Act, as amended,
g applicable Regulations thereunder;{or- v 4yl
Gon 1 1 so long as said note of even<daleland this)instrument are held by the Secret of Housing and Urban De-
velg nt, & monthly charge (in }i¢R)0ia mornzage(insurance premium) which i be in an amount equal to
« tw h (1/12) of one-half (}4)per centum of the aviErage outstanding balan u the note computed with-
< g to account delinguesici=3 or pregayments:

(6} A sum th rund rents, if any; next due, plus the prefiums that wili ne g and payable on policies

of fire 8 insurance covéring the moctgagediproperty, plus taxe d {3 next due on-the mort-

gaged | s meted by the mortgagee) less all sums already pe: & by the number of months
to elap oY pricr to the 'date when'stich graund rents, p: 1 ssessments will become
delinqu ~1d by mortgageg in tAlst to pay said gro 2 xes, and special assess-
ments; Ji !

fc) All pa t i1 t 4 { thi nts to be made under the
note s¢ A d by the mortgagor each

month in a single payment to be applied by the mortgagee to the followxng items in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban. Develepmént, oz
monthly charge (in lieu of mortgage insursnce premium), as the case may be;
(i) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(UI) interest on the ncte secured hereby; and
(IV) amertization cf the principal of ssid note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good LYy the mcrtgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdus for a period in excess of fifteen (15) days, the mortgagor agrees tc pay a ‘‘late
charge’’ of twoO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraving the expense incident to handling the delinquent paymeat.

T73. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actualiy made by the mortgagee for ground rents, taxes or ass®gsments or insurance premiurms,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagot. If, however, the monthly payments made by the mortgagor under (3) of paragraph 2 preceding shall not
be sufficient to pav ground renls, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the wortgegee any amcunt necessary to make
up the deficiency- en- or-before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender-to the mortgagee,-in -accardance with the provisions
of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (3)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises ccovered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall épply, “at the time of the commencement of such proceedinigs or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. :

_ 4. That he will pay all taxes, assessments, water rates and other governmental or mumicipal charges, fines ot
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mertgagee. :

. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. Thai he will keep the improvements now existing or hereaftér erected on the mortgaged properiy, insured as

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin- -

gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
snce shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached theieto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for su Le 5§ st . ‘ - ind the insurance pro-
ceeds, or any ; v & -" m n of the indebtedness
hereby securec re of this mortgage or
other transfer N‘ t op f!n ired hereby, all right,
title and intern ine mortgagor in and to any Lnsu rence pohcxee theq in fo. 3¢ ;s to the purchaser or
grantee. This Document is the p rog

7. That in c ,:roceedmﬁ ose s mortgage. are insti y sums & ssarily expended for the
continuation of the @bstract & w&&wd s1leshat ecﬁether with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgaze and shall be collect-
ible as such.

8. That if default be made in the payment of any stallme pro d for in paragraph 2 hereof for
taxes, assessments, fir= and other hazard insurance, | mortg: insurance, or in the event of the faiiure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or imprevements there-
on, in good iepair, said mc ~e may pay such taxes, assessmernis, m nd hazard insurance, make such
repairs as in its discretion it « deem ncoessary properly to sserve the property and zny sums so paid shall
be a further lien on such premises under this mortgage, payabie forthwith with interest at the rate set forth in the
riote secured hereby until paid .

9. That should the proccedsS of the loan made by the morsigagee to the mortgagor, the repayment of which is
hereby secured, ot any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-

directly to pay off, discharge, or satisfy, in wholeueiifart, any prior lien or encumb e upon said premises
above described any part thereof, then thewnOrtgagee<shal! be subrogated to any litional security held by
the holder of s: iien or encumbrance. ) _

10. That s any cefault be made igltne payment of thelinstallments provided | »aragraph 2 hereof, or
in the performa Y or covenant in-this mortgage 'or ia the note secure f 1 the same is payable
or the time of } arrived, as ghove provided,jthesi all the remainde resaid principal sums
with all arrear st, and sums pavableypuisuant to the provisions at the option of said
mortgagee, bec £ ble, and the mértgagee shall have g e this mortgage, any-
thing hereinbef C ined to tl ' twitl d - tc exercise said op-
tion shall not constitute a waiver of the right to exercise the same at afiy other time

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take -

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged propérty or its adequacy tc secure or discharge the indebted-
rness due or to become due or the scivency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take i:osse'gsion of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shail continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, dischaige, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-

rured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. - '

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to & deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligibie for
insurance under the National Housing Act within 8 Mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 1mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
uote may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Natxonal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color; or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. ' '
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This Document 1s the

= .
The covenants herein contained shall bind, and the benefits and advantages shall inure tc, the respective
heirs, executors, administrators, successors and assxgns of the pames hereto. Whenever used, the singular num-

111 genders.

and seal 8

v
% ' L 3
‘

ion G, Armendaiz

I Coun of the Department of Housing
rag in ted by or under the direction of

STATE OF INDIANA,

PV Qe e

COUNTY OF AKE

.

e Y

P, 3 Before m > undersigned, SGsan E. Thompson , an official
& ! cf ] County 05 t; State of Ind;aﬂa on this 1 gay
: of N 7C , personaliy apneah'—d Eng el- . Armendaiz =n cepcion G, Armendaiz,
; = Husband j and
i acknowledged il o: the foregoin‘g mcrtgage.
‘ Witness n ficial seal the dav ana.vezridst above writter
; ’ 7, INDIAND o
3 s | / \J s :7‘1"
. 40} r
| Y™ . } ’% .
4 7 v ) l:‘ ot
G i r1, . :
: - ) PR -'}.:, oy - Notary (Official title) Puﬁﬂfc
y o - Susan E. Thompson
_ i - My commission expues :
: - :. IR
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2 This form may be used as the security instru-
ment in connection with mortgages to be insured
: nnder Sections 203 and 222 and in connection
3 with “‘individual mortgages’ to be insured under
: Sections 213, 220, 221, 233, 809 and 810 of the .
National Honsmg Act.
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