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FHA FORM MO. 2
{Rev. July 1966)

P 4
UK ¢
THis MoRTGAGE AN OCHRENt 1S the Property of . , ;, 15 70 , betwees
HAROLTL MIAOP&M‘ )fﬂd ad E:(Bm%) éf Méﬁ.b AND 3N O
of the C Gary e County of Take , and State of Indiana
{hereinafter wititheirheir ~cutors 3ts, and igns calle tgagor), and
PIONEER NATIONAL TITLE INSURANCE COMPANY, A California Corporation
@ corpeiation organized ¢ visting under the laws of The State of 133 da
(hereinafter with its succesasc 1d assigns called the mortgage - :
WITNESSETH: Tiat wher the mortzagor is justly indebted to - mortgagee for money borrowed in the
principal sum of SIZ N THOUSAND ON!: IDRED AND NO/100«~-=awws~Dollars
(¢ 16,100, 00====), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest fromdnterat the rate of Eight and One Halfusc-cncccne
- - - ~~per centum (8 1/2.505\%) per~ enpwn on the unpaid balance until paid, the said principal
and interest to ba able zat the office of Plgnner Nat10m1 Title Insurar ympany
=&, 5 "f in Jary s
In , or at such ”oi'npr place as thé‘hgllder may desigr i g, in monthly install-
ments of Op b Twenty T}*rep Ahri=h /IOQ}---------» s ~=onm-==-Dollars
(¢ 123.81- G ‘encmg on tne fxtst day of : July 1d on the first day of
each month the . wcipal and mtemtt are ful Y paid, exce h rment of the entire in-
debtedness ev: f sooner paid? sham e due and pav June, 2000,
NOW. THL-A\L.L UNL, 124110 INDENTURE WITNESSETH: inat e HQIC(gagor, iii consideration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the zaid promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, morigage and warrant unto
the mortgagee, ali the following described lands and premises, situated and being in the City

of Gary in the County of Lake and State of Indiana, to wit:

The North 20 feet of Lot 2 and the South 25 feet of Lot 3; Block 16,
" Resubdivision of Gary Land Company's Sixth Subdvision, in the City
of Gary, as shown in Plat Book 14, page 21, in Lake Conty, Indiana.

>

including ali buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or kereafter attached to or used in connection with said premises,
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AND THE
1. That h ss as provided 1n said nose ™\ that he is the owner of
said premises E%&m@ tdelSn 1 nt equal to one or more
monthly paym oA ,al that are next due on the note, on th hg nonth prior to maturity;
provided, how T:ﬁFFJEi sf\ch n 7€ t least thirty (30) days
prior to prepas Nﬁl th tA.I.d ‘ aturity and at that time
it is insured v bt avisions of the National Housing Act, he will pay to th ¥ » an insurance premium
charge of one per ¢ ’Flmm antq&tﬁ@x

p@?& pt()£ vent shall the adjusted -
premium exceed the aggregate Lit oj premi m charges which wou d been pay =~ if the mortgage had con-
tinued to be ifisured until m& ﬁﬂf %é’ ortgagee upon ifs obligation to the Sec-

retary of Hous and Urban Development on account of mortgage msutance.

2. That, >rder more fully to protect the security of this mortgage, he will payio the mortgagee, together
with, and in addition to, rthly er th >f the nc "hereby, on the first day of each
month until the said note is fullyspaid, the following sumss

/a) An am t sufficient to provide the holder hereo{ with funds tc pay next mortgage urance premium if this in-
strums ond the sacured hereby are insure or @ monthly char (1 12 of a m ‘age insurance premium) if
they a eld by the & 3 of Hous - and Urb Develop: t, as f

i ad 8o iong as s note of 'n date @ this ins: aent a: nsured or gre re ured under the provisions
‘ he Natiorial Hou g Act, ar nount su| ient to ¢ umulat 1 the hands of | holder one (1) month prior
1 's due te the nual mort; e insuranc remiuv in orde; provide such t er with funds to pay such
I 1ium to ! >tary of Hou z and Urban ment, pursusat to the Naticn iovsing Act, as amended,
i applicable KRegulations thereunder; or
axy | ad so long 2s said note of even date angd this instrument are held by the Secret. of Housing and Urban De-
1 pment, a monthly charge (in lien of a mortgage insurance premium) which sh be in an amount equal to
o relfth (1/12) of one-half (14) pekr cenmm of the average outstanding balance on the note computed with-
out 1g intc account delinquencies/ur prepaymenis:

78} 4 sum ! e ground rents, if anyJnex{ due, plus the/prémiums that will next ! o : gnd payable on policies
of fire = rard insurance covering the-morigagediproperty, plus taxes 2 s ats next due on the mort-
gaged | - estimated by tné-mortgagee) less all sums already paid ¢ 4 | by the number of months
to elag n nth prior to the date -whei such gronnd rents, prem! ) 1ssessments will become
delinqu S be held by mortgagee in tnist to pay said ground e xes, and special assess-
ments;

(c) All pa i = two preceding uh;ect_\ons of this r o :nts to be made under the
note s b 'ded together and ' th'e aggregate a X4 id by the mortgagor each
month | b 1 set forth:

(I) premium charges under the contract of insurance with the Secretarv of Housing and Urban Develcpment or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(IT) ground rents, taxes, special assessments, fire and other heszard insurance premiums;
{I1I) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount ¢f such aggregate monthly payment shall, unless made good by the morigagor prior ic
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event the!
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay 4 *liate
charge?’’ of two cents ( 2 ¢) (not to exceed two cents (2¢)) for euch dollar (§1) so overdue, for the purpozs
of defraying the expense incident to handling the delinquen® payment.

3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shal! be credited by the mortgagee on subséwuent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under rb) of paragraph 2 preceding shal! not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become :3ue and payable, then the mortgagor shall pay tc the mortgagee any amouat necessary to make
up the deficiency -on-or before the date when payment of such ground rents, taxes, assessments or insurance pre-
rmiums shall be due. If st anv time the mortgagor shall tender ta the_mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premxsec covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall app y, at the tx-ne of the commencement of such proceedings or at the time the ptoperty is otherwxse
the amount of prmcrpal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. : '

4. That he will pay all taxes, assessments, water rates and other govemnmental, or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee..

5. That he will take reasonable care of the morigaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he wil! commit or permit no wastie, and do no act which would unduly impair or deprecxate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. 1n
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for s ) gagee 1nstead of to mortgager and m nd the insurance pro-
ceeds, or any / be RoNENE BIHRREIERA ok < ! of the indebtedness
hereby securex 34 ion or repair of the property damaged. In n e of this mortgage or

it ma e N TOEEICIALLL o the purchaser o
title and inte: )€ rtga a#ea to surancs i tc 5 s to the purchaser or
grantee. ° .0 :

7. That in coce 1R dMRA2OSMEALIS Lhe PLOPerty, Of .- .ty expended for the
continuation of abstract itle tqa!;k WB% ikﬂ her with | ‘est thereon at the rate
set forth in the note secured hereg , shall gcﬁ?a part of the efépsecug by this mortgage and shall be collect-

ible as such.

8. That if default be T in tk (lany of installmes ided for in paragraph 2 hereof for
taxes, assessments, fire andpother hazardginsurance, and morigage insuranceggonin the event of the failure of the
mortgagor to k the buildings on: said premises and those to be crected said premises, or improvements there-
on, in good repair, said tpagee may pay such taxecs, assessments, mortgage hazard ipsuranice, make such
repairs as in discretion y deem necessary properly to :serve the property and 2ny sums so paid shall

be a further lien on such premises under this mortgage, rayable thwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the | . of the loan made by t agee to the mortgagor, the repayment of which is
hereby secured, or any partythéreof, or anypamount paid otuitpor'advanced jby the mortgagee, be used directly or in-
ditectly to pay off, discharge, or satisfy, in whole 0fin, part, any prior lien or encumbrance upon said premises
above described, or any part thereof, then theimogagee shiall be subrogated to any additional security held by
the holder of suct: n or encumbrance. i

10. That : ' default be made injthe payment of Hhelinstallments provided for aragraph 2 hereof, or
in. the perform: ‘ther covenant in-inis moitgage or mythe note secured ! the same is payable
or the time of (S s arrived, asabove provided, ther-all the remair ¢ esaid principal sums
with all arrea: X and sums payable pursuant to.the provisions he at the option of said
mortgagee, be vable, and“the mortgapee stiall have the ri¢  this mortgage, any-
thing hereinbe te ntained to tha gontrary notwithsta ¥ to exercise said op-
tion.shall not { ! y

11. That should proceedings (o ioreciose this mortgage be institutea, the morigagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estata cbove described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by a2nv person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hoid the proceeds subject to the orders of
the court, or the judge thereof, for the benefit cf the mortgagee, pending the final decree in said proceedings, and |
during any period allowed by law for the }edemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of—this moitgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits thegefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearunce on the part of -the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firmn or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lier of this mortgage losing
its priority over any such junior jien. )

14. That in the event the properiy pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the bolder of the
note may, at its option, declare all sums secured hereby immediately due and payable. -

16. The morigagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

.creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of

‘the debt secured hereby immediately due and payable.

It is specifically agreed that-time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

"given. All sums payable herein shall be withcut relief from valuaticn and appraisement lews and with reasonable

attorney’s fees.
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- This Document is the g E 2
the Lake County Re
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ice Simmorn ~

The form this instrusien: was prepared by the Office of the Gen=rz! Counsel of the Department of Housing
and Urban Development, and the material the blank space in the form was inserted by or under the direction of
STATE OF INDIANA, SOER’S

AN XA/ »"rug:;,ss:
COUNTY OF DLAKE RO g '

Before & undersigned, = j‘ Sus;m E. Thormipsa , zn official
of County &% the State of Indiawa, on this day
of M '{) , personally appeazed Ha.rol "Simmon 7 mmons,

2,/VDI AN Husband and W and
acknowledged he foregoing mort&épp

Witness 1 L1

!-: ‘s -‘n‘ '['//: // ",

- \-' : . - ‘5 L ".

Ow el
My ¢ mmxssmn e*épines i

el
ff)

) S /

Notary

(Official title)

Publi

Susar E. Thompson

CLELE 12-72 7 :: . )
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.,*".y ; ; FES -A. .\". ~
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This form may be used as the security instru-
L‘ ment in connection with mortgages to be insured
\ nnder Secticns 203 and 222 and in connection
with ““individual morigages’ to be icsuvred under
Sections 213, 220, 221, 233, 809 and 810 of the
National Hoasmg Act.
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