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“WIGREER BATL TITLE NS, CO.  _reTRNTO—
' Securifysederai Savings and Loan Association
o of Lake County
TR 4518 Indianapolis Boulevard
SO d REAL ESTATE MORTGAGE East Chicago, Indiana 46312
THI8 INDENTURE V ) DLNL U, paAaLOrialY diiGgo A x_§pand and wife

'AGE AND WARRANT t© the

= NOT.OFEIGIALL - ,.
SECURITY FEDERAL SA' o AN TION OF COUNTY, a United States Co KtEx:\_ b o East Chicago, Lake County,
B, bereinatier ret- o [ "Mopged®d by ffieyisy) dowebarwel pmperg—ef ~ Couaty, ldiana, o+t
the Lake County Recorder!

The West 1 feec the Fast 440 feet

the South Feet the Forth 4 reec of
Northwest Quarter of t Northeast Quar

of Saction 77, Township 323 North. Range 9

we of the Znd P .| in Take County, Indiam

TOGETHER. with all the buildings and improvements now or hereafier erected thereon, including all gas and eiectric fixtures, plumbing apparatus,
motors, boilers, furnaces, ranges. refrigerators, and cll apparstus and fixtures of every kind. whether-used for the purpose of supplying or distributing
heat, refrigeration, light, water, air, power. or otherwise, including screens. window shades, storm doors and windows, and floor coverings, now in or
which hereafter may be placed in any building or improvement now or hereafter upon said property. together with all the estate, right. title and intersst
of said Mortgagor in and to said properiy and the rents, issues and profits thereof which are hereby pledged. assigned. womsierred and set over unto
the Mortgagee, including ail the rents. issues ond prcfita now due or~which may hereafter become due under or by virtue of any lsxse, whether
writien or verbal, or ony agreemeni {or the use or occupancy of sgid property, or any part or parts thereof. which may have been heretofore. or may
be hereafter, made or agreed to. or which may be made and agreed to by the Mortgagee under the power herein granted to it. it being the intention
hereby to establish ar absolute transfer and asszignment to the Mortgagee of all such leases and agreements and ail ths zvails thereunder, and such
rents, issues and profits shall be applied first to the payment of all costs and expenses of acting under such assignmeis. aud second 1o the payment of
any indebtedness then due and secured hereby or incurred hereunder.

This morigage iz given to secure the performance of the provisions hereof and the payment of a certain chligaticn svidenced by « pronﬁnoq
note of even date herewith for the principal sum of _ TWENTY THOUISAMND DOLIARS AND NO/ 100 c e c e e e c e e c e e e e~

20,000,000 ) Dollars, executed by the Mortgagors and payable to the order of Mortgages oa or before 240 Months

{ 20 ) yeare aiter date, with interest thereon as provided
in said note. said principal and interest being payabie at the main office cf the Mortgagee in the City of Fast Chicago. Indiana. in requiar monthly

tnstallments of _ GNE_HINDRED STIXTY-SEVEN DOLTARS AND 29/100-=wwe v cacacenavea-w-(g 167.29 B
Dollcus eoch., payable ca or before tho . FIRST day of each calendar month hereafter, gll of which indsbtedness the Mortgagors ssverally
promise and agree to pay to the crder of the Mortgagee, all without relief from valuction and appraisement laws and with attorney’s fees. .

This mortgage shall secure the payment of any additionai notes or loans made by the morgagee to the mortgagors at any time hersafter for the
purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpose within the discretion of the mortgagee. Provided Only,
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amount thereof.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES, VENDEES AND ASSIGKS
FURTHER COVENANT AND AGREE AS FOLLOWS:

1. The Mortgagors will keep the buildings, imprcvements, and fixtures upon said real estcte insured aqainst loss or damage by fires, lightming,

windstorms and explosions in g compeny or comganies designate ﬁ of satis{gct holdor of tho sxid note, during existence of the debt he

L TETTEONE FHOUEANS “BOL CARS *ANB N0 L0 Soider oL the_scid note, during existence of the debt hetsby
Dollars against each of the said hozards and ali policies providing such insurance shall constantly be assigned, pledged and deiivered to aaid Mort-
q93agee, or to the holder of said note to seitle and compromise all loss claims on all such policies. ioc demand, receive and receipt for all moneys pay-
able thereunder and to upply the zame toward the pcymen! of said note, and in the evsnt of foreclosure sale hereurider or other conveyance of the
sxid real estate, the Mortgcgee shall have power to assign such insurance poiicies to the purchaser. lf Mortigagors shall ever fail to dsliver to the
Mortgagee a sufficlent renewal policy ut lecsat fifteen days belore any policy shall erpire, then the Morigagee may order ruch required new policy and
charge the premium therecsf to Morigagora.

2. The Mortgagors agree to pay cll and singular the taxes, assessments, levies and encumbrconces of every nature, heretofors, or hereciier
cassessed against the above described real estate before they become delinquent; and {f the same be not promptly paid bsfore they become delingquent
the Morigagee or its representctives may at anr Hime pay the same and the official receipts therefore :huﬁ be conclusive evidence of the validity and
amounts of taxes and assesaments so paid.

3. To keep the sald preperty in good repair and fully protected kom the elements and Y under construction to complete the same; to commit
or perniit no waste thereon cnd to do or permit no act by which the Eroporty hereby conveyed shail become less valuable: not to remove or permit
removai of any bulldings or other improvements, or fixtures of any kind from the said premises or consttuct any new Improvementz, additions to or
m;mmluchanqn hm tﬁo present buildings thereon without the written consent of ths Mortgagee, and that no fixtures will be installed subject to
vendor’'s lian or other lien.

4. in order to provide for the payment of taxes, ussessments, insurar.ce premiums, ond other onnual churges vpon the property securing this indebi-
»cGness, the Mortgagors promiise ¢ pay menthly o the Mertgagee, in addition to the above payments, a sum estimated to be equivalent to cne-twelfth of such
items, which paymsznts may, at the opticn ot the Mcrigagee, {3) be held by it and commingled with other such funds or its own funds for the payment of
such items:; (b} be cccried in a share ccccunt and withdrawn by it to pcy such items; or (c) be credited to the unpaid balance of the said indebtedness as
received, proviced that the Mcrigaogee advances upon this abligaucn sums sutficient to pay scid items as the same accrue and become paycble. 1f the amount
estimated 10 be sufficient to pay the said items is not suflficien:, Morigagor promises to pay the difierence upon demand. If such sums are held or carried in a
shar;‘ r?hccouft tho same are hereby pledged to further secure this indebtedness. The Mortgagee is authorized to pay smd items as charged or billed with-
out er inquiry. :

S. I scdd Morigagee or itr successors in interest ghall at any time be made a party to any suit or proceedings aflfecting or questioning “the
title t© or possession of or this llen on the said real estate or any improvements  or fixtures thsreon, the Mortgagors agree tc pay all court costs and
s and a reasonabls agitorney's fees incurred by the Mortgagee in such proceedings and the lien of this Mortgage shall secure the payment thersaf

© the Mortgagee.

8. I at any time all or any ton of the above described mortgage property shall be taken., or damaged by condemnation &
under the power of eminent domain, compensation awarded shall be pcid directly to the Mortgages and applisd on the indebtedness her sscured.

7. Upcn fcilure of the Mortgagors to do so the Morigagee may pay ftaxes, assessments, insurance premiums, for mecessary repairs and for
otherwise protecting and preserving its security and all advances so made thall at once be due the Mortgagee in addition to the ar payments
required by eaid note and ahall bear interest at the rate provided in said nots, payable monthly, fom the date of advamocement untl paid emd all
cdvances > moade shall be included as additional amounts secursd by this instrument.
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8. To exercise due diligence in the cperation, management and occupcxtxon of said recl estate and the 1mpmvemen‘s thereon, and not tc commit
waste or ailow the scme to be committed cn scid premises, and to keep said real estate and the improvements thereon in their present condition and repair,
normal and ordinary depreciation excepted, and not fo commit or permit to be committed on said premises any illegal or immora! acts.

8. SKAID MORTGAGED PREMISES SHALL NQT BE SOLD OR TRANSFERRED WITHOUT THE WEITTEN CONSENT OF THE MOKRTGAGEE. AND NO CON-
YRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN, MORTGAGE OR OTHER-

WMEE ENCUMBER THE MORTGACED PHEMISES, WITHO! '7 THT VWRITTEN CONSTNT AT THT MORTC

MORTGAGOR. THE INTERES

10. No f{ailure on t
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any of such rights shall be
end the Mortgagee muy en

11. The Mortgagee
note or notes therefor, withc
title to said property, and «
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STATE OF INDIANA |
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COUNTY OF LAKE

EEFORE ME, the unde;rigned. a Notary Public in und for soid County

parsonally appearec
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THE MORTGAGOR PRIOR TO
‘T THAT ANY PAYMENT SHALL
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OF DEFRAYING THE EXPENSE

made a part <f this conticci}
rators, successors and axsigns
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BEALS

cad State this date

H‘y .I.J [) 1970

ALBERT D, BACHMAN and SUF ANN BACHMAN, hus

band and wife

I hereby certify that I am not au officer of the Mortgages.

WTIINESS my leed ond Notarial Seal

By commission expires_

34-71 . - Ruth Bantor;

This instrument Prepared By Nick Stepanovich

Member Of The Indiana Bar.
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the abore named Morigagors, cad acknowledged the cxscution d&oqu
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