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| NOT OFFICIAL!
THIS MORTCAGE, wapiie 1) 30tk et 16 e of /D 1970 , between
ﬂgﬂﬁnafe

of thFRANg'liy HUD Ar!D R%hH EtLEif hveohw

(hereinafter withthc i rheirs, executczs, administrators, and assigns called the mortgagor) ai

and State of Indiana

TIOHAL HOMES ACCEPTANCL CORPORATI(
a corporation ojganized and existing under the laws of diana
{hereinafter with its success ind assigns called the mortgagee),

WITKESSETH: That wheieas the mortgagor is jus indebted to the mortgagee for 1ey borrowed in the

principal sum  of TWELVE THOUSAND ONE HUNDRED. AMD 00/ 100==+ - mmmmmmmmma oo eemm e Dollars
¢ 12,100.00 ), a: nced by a certain promis ie of even date herewith, the terms of which are
incorporated hereir 0y reference, with interest from date at the rate of FIGHT~—===== B e ——— -
............. -per centum ( 8 7)) pér alfmum on the unpaid balance until paid, the said principal
and interest to be payzble at the office of Naxﬂ‘na'! Homn., Acceptance Corporation _
| - ¢ In | afayett: ’
India , or at such othdr plaw‘e as-the hoﬂet may designate | r in monthly install-
ments of F{ghty- and 81/ 100----8 S E - SR ————— . ceow~ee-=Dollars
(3g88.81 emmencing on the fitsthday, ofmt JULY on the. first day of
each month therea principal and mt,ere& are tu Y pexd except that ¢ ent of the entire in-
_debtedness eviden I ~oner paid; ‘:’hdf Ig pa (s:" e and payable 4 JUNE, 2000.
NOW, THERE 1 pt on of the premises,

and for the purpose of securing the payment of the money aforesaid and intzrest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the foilowing described lands and premises, situated and being in the Environs

ot Crovm Point in the County of Lake and Siate cf Indiana, to wit:

Lot 9 in Willowdale Manor, as per plat thereof, recorded in Plat Book
31 page 14, in the Office of the Recorder of Lake County, Indiana.

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter atrached to or used in connection with said premises,

.
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1. That he m i Sa dhis my at he is the owner of
said premises 1ir ing,w equal to one or more
monthly paymen N@T @FF; @1 i}& nth prior to maturity;
provided, howev A .en notice of an mtentmn to exercise such pnvilege least thirty (30) days

prior to prepaym af qufﬁ milsntlzgdﬂxrqw . tC urity and at that time
it is insured under At ,rovxsxona 10US1Ing ,Ae will pay to'the mort =2e an insurance premium
charge of one per centum (1% )ﬁléebﬂ{é @Omltr\RMdeth that in no event shall the adjusted

premium exceed aggregate amount of premium charges “which would have been payable he mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upo'x its obligation to the Sec-
retary of Housing and Urban Development ¢ of mort > insurance ‘

2. That, in order more fully tO proiect; thegseeurity of this mortgage, hegwill payto the mortgagee, together
with, and in addition to, the monthly payments under the térms of the niote secured eby, the first day of each
month until the s note s {ully paid, the following su

fa} An amou sufficient (c ide the ho » hereof h funds pay th crtgage in ance premium if this in-

striment 1 the note secu hsereby ¢ insured, & ironth charge 1 lieu of a mort e insurance premium) if
the; are 1 by the Secrctar f Housin nd Urban velopme as follows;
ay If sc lo as said uute of ev date and inst >nt ere ured or are rein td under the provisions
of Nations g Act, an amount sufiicie ‘umulate in the hands of the lder one (1) month prior
to due date the annual mortgage insurance premium, in order to provide such hol with funds to pay such
pre m to the Secretary cf Housing and Urban Development, pursuant to the National ising Act,. as amended,
anc plicable Regulations thereunder; &2
amn If ag > long as said note of even date wnd _‘ne wetrument are held by the Secret: f Housing and Urban De-
velopn a montnly charge (in lieu),5f a mortgagé’ wtn3urance premium) which , in an amount equal to
on( i 1/12) of one-half (}4) pereentum of the eyérage outstanding balanc P he note computed with-
oul A eccount delinquencies or prepayments;

(b} A sum eq e d rents, if any, Gext due, plus_the premiums that will ner o nd payable on policies

of fire an =Yy surance covering the mortgaged property, plus taxes ; next due on the mori-
Zaged prc 3 ted by the mottgagce)/less all sums already pai 24 y the number of months
to elspse t ior to the dete when,such gronnd rents, pre il sessments will become
delinguer > [ by mortgagéeinl trist to\pay said grou > f 3, and special assess-
ments; ai

{c/) All paym o s to be made under the

note secured hereby shall be add led together ’and -the aggregate—amount thereof shali be paid by the mortgagor each

mor:th in & singie payment tc be applied by the mortgagee to the following items in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in liesu of mortgage insurance premium), as the case may be;
(iI) ground rents, taxes, special assessments, {ire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

&ny deficiency in the awmount of such aggregate monthly payment -shall, unles:z made good by ithe mortgagor prior tc
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’’ of 7 . © cents (2 ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (&) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments ot insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequgpt payments to be made by the
mortgagor. , however, the monthly payments made by the mortgagor under /b) of paragraph 2 preceding shall not
be suf fxment to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payabie, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of svch ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any tine the mortgagor shail tender to the mortgagee, in accordance with the provisions
of the note secured hereby, {ull payment of the entire indebtedness represented thereby, the mortgagee shall, in
ccmputing the amocunt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance ther remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

nave been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereol the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. :

5. That he will take reasonable care of the mortgaged premises, and the buiidings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will coiamit or permit no waste, and do no act which would unduly impair or depreciate the value of the
properly as security.

S. That he will keep the improvements now existing or hereafte:r erected on the mortgaged property, m:.ured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such instead of to uu.‘susv. i< the insurance pro-
ceeds, or any par B ng ;11 e?q f the indebtedness
hereby secured or 1t or repair of the property damag n es Q >f this mortgage or
other transfer of m mﬁn ’ . hereby, all right,
title and interest r 9n he ¢ the purchaser or
grantee.

7. That in case 5 Zl?hxs@mmen&&:h&m&p&nty K 2caiily expended for the
continuation of the tract of Iﬂ&ﬁé w 881. T,qr with int t thereon at the rate
set forth in the note secured hereby, sh a part o e cxe Secure y this mortgage and shall be collect-

ible as such.

8. That if default be made in the j f any of the incstallments 1ded"for in agraph 2 hereof for
taxes, assessmen! fire and other hazard insurance, and ctgag 1surance, or in ever f the failure of the
mortgagor to keep|the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said mo ~ee may pay St taxes, sessmer mortgage and hazard urance, make such
repairs as in its cretion leem necessary properly 3 presetve the propeity’ and eny sums so paid shall
te a further iien ¢n spch premisesiurde: this mortgage, payable toithwith, with interest at the :ate set forth in the
note secured hereby until paid.

9. That should the pic 1 the loan de by the e to the morigagor, the ayment of which is
hereby secured, or any part thereof, or any amount paid out erpadvanced bystire mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole amingpart, any prior lien or encumbrance upon said premises
zbove described, ny part thereof, then the murtgagec(shail be subrogated to any addi al security held by
the holder of such !lie - encumbrance. _

10. That shot hy fauit be made in the payment of thelingtallments provided s agraph 2 hereof, or
in the performance r covenant in thispmortgage or in lite iote secured her p e same is payable
or the time of per h rrived, as abGve iprovidsd. then at the remainde 3 aid principal sums
with all arrearage N 1 sums payablepursuapt td the provisions 2 the option of said
mortgagee, becom P le, and thé /mortgapee shall have the %4 1is mortgage, any-
thing hereinbefore ‘ontained to the témtrer) \notwithstanding, . exercise said op-
tion shall not con: - th

11. That shouid proceedings to foreclose this niortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage). and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
fcr the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the :ents, income.and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespecti\'/e of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to tecome due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possess¥n of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defauit.

12. Vo sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time fcr the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking 2 junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage lozing
its priority over any such junior lien. .

14. That in the event the property rledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness cvidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. o )

15. The mortgagor further agrees that shouid this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within £ from the date hereof (written statement of any officer

£ the Department of Housing and Urban Devclopment of authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the éo:lac time from the date of this moitgage, declining to insure said
note and this mortgage, being deemed conclusne proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and pavable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Naticnal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. .

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable heréin shall be without relief from valuation and appraisement laws and with reasonatle
attorney’s fees.
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The covens: 3 Qgﬁmqm lﬁ ad re to; the respective
heirs, tors xd, the si lar num-
T O EREEATL . T

IN WITNESS WHERF D ike BAio cangerormds tnsr@heprapﬂrty nad and seal §

" s0th 7" RRid Lake County R%)r D >
| ' %‘. 4 L

Frank R.

PP a-—.nu‘.lwhi(""-u;’l."l.' ‘i‘,"l‘\; ; ‘j‘_lh‘l .
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) E uth E11 idak
‘ The form of this ipstrument was piepared by the Office of Generz! Counsel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by ander the direction of
: E Edwin M. a, Attorney for Hatioged Homec Acceptance Corporatie
y z ~ — ;
& 1 STATE OF INDIANA
v § ge:
; : COUNTY OF : : )/
i; ‘
5 ) .. =Before me, David Ju Wilcox ., an official
ki i of =, La :nty of the ‘Stdter of Indisna, on this day )
“ 9!‘% April sonally appeared “Frarik R. Hudak an Hudak , husband and wife

X and
&ckﬂ{leedged the execution of the foregoing mortgage.

Witness: r;;g‘.hapd and cfficial seal the day and year last above written.
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Notary Public
David J.Wilcox

"My commission cxpires
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Palix A. Kaul

This form may be used as the security instru-
ment in connection with mertgages to be insured
under Sections 203 and 222, and in connection
! with “‘individual mortgages’ to be incured under

Sections 213, 220, 221, 233, 809 ard 810 of the
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