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c THIS INSTRUMINT HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BV ATTORNEYS ONLY. tu&_.l_a‘., §
5 SELICTION OF A FORM OF INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS, AND INSIRTION OF x :
: SPECIAL CLAUSES, CONSTITUTES THE PRACTICS OF LAW AND SHOULD B DONE BY AN ATTORNIY. . ""‘7

A E°g I\ A 7 5= ™ SN N A B PR B = a8 N
co | COH ONAL 7

] . 3
, . LD ORURERUSE &
’ ’ 7 \ r
e NOFOPFIORET ™

, . r called “Seller”), and

. - s p- AL \

g o Biay GIREEE obvay,cnetesd e mIODEIty Of | . rier called “Buyer).
WITNESSETH: the Lake County Recorder!

- Seller herchy agrees to and does sell to Buyer, afid Buyer hereby agrees to and does purchase from
‘ Seiler, the following described real estate in ___Indiana, (hereinafter called
3 “the Real Estate”) : S

g | (lot $,6,7, and 8 of Hoc) /)-mg te 5.5, Tan? 8 ¢

t .. pLATEZzMack YYand the Bouth B0 fodt of iot 1, Mock 7 and .-

! 3 lot & Flock 1 “(upon vhich there precoatly iocated B

garege en’ Irivew:y) of tlw Shade: Subdiviaion te

fedtur laky, leke Comty, Inliane. -
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}’ upon the following covensnts, terms and conditions:

]

: ﬁ

’ The Purchase Price and Manner of Payment

7

‘5 1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seller

~ iig:: thousend Mvs huerdred (4£8,500,06)

Nler agrees to accept from Buyer the sum of
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¥
without relief from valuation or appraisement laws, and with attorney’s fees.

2. The Manner of Payment. The purchase g_rice shall be paid in the following manner:
ve undred Fifty {£550.00) Tollar@ercescsseccvaaces .
(a) The sum of was paid by

Buyer to Seller at the time of the execution and delivery of this instrument, and the receipt of such sum
is hereby acknowledged by Seller. '

(b) The sum of 2EVEEty=five {(§73.00) : shall be paid -
on the day of each calendar month hereafter, until the remainder of said purchase price, with
interest as herein providad, has been paid in full.

{c) The unpaid balamemt#iYje purchase price shall bear interest at the rate of T

such interest to be computed , in advance, on
upon the principal sum unpaid at the beginning of such period The amount of interest so found due shall be

deducted from the amount of agrregate payments made during the preceding period and the balance of

the aggregate of such payments shall be credited against {he principal due.
_ w néw Avenus, Righiand,
Indiacm (d) All payments due hereunder shall be made to :

or at such other place as Seller shall designate in writing.

per annum,
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Buyer sha privilege of paymg, at any time, any sum oy lition to the monthly
payments herein [ mmgm \ ull, shall stop the ac-
crual of interest 1 ' i R rest after such pay-
ment is made. 1 s .no ccruz after the datfﬁ n which Buyer makc. ment that constitutes
full peyment of the o [Jocument is the prop of

the Lake Coungy Recorder!
faxgs, Assesgments and Insurance

1. Taxes. Buyer to a: pay t! on the ate beginning with the instali-
ment payable 3% poyable in 1967 : ___and all in-
stallments of taxes due and pavable thereaftr.

2. Assessments. Buyer acrees to pay all assessments for municipai or oth pubiic improvements
completed after . e o7 amec une! his Cootracte

B

8. Insurance. Buyer agrees to keep the improvements on said real estate insured under fire and
extended coverage policies and to pay premiums. eun;siich insurance policies as they become due. Such in-
surance shall be <ied in a company or companics. @approved by Seller and in an 2mount not less than the
balance of the purc e price due hereundexisSich polic¥or policies shall be is 7 in the name of Seller
and Buyer, as their »espective interests may appear, and snall be delivered to - retained by Seller during
the continusance ¢ agreement. )

4. If the take out orpay for.insurajce-provided for l:er« nake any payment of
taxes or assessm nrovided for hifa to,pay, thelSeller may, withou s the same when due
snd add such amue o ! of this contract, and such amour I 2st from the date of
payment at the r: niner provided i6r!6ther principal of thi ded that the exercise
of this right of p: X ; a termination of this

contract for failure to perform- the same for any future failure to pay, nor shall any payment or payments
thus made by Seller constitute an estoppel to declare a forfeiture of this contract for a subsequent failure to
pay any oth_er payment required of Buyer to be paid.

v

Possession

Sell hali de ver. to Buyer full and complete possession of the Real Estate___gg of

After__®=*=  days from date hereof Seller shall pay to Buyer $ Dttt per day for each day Seller
withholds possession of said premises from Buyer. Such payment, however, shall not serve to extend the
date upon which possession must be delivered to Buyer. Buyer’s right of pogsession shall continue so long
as Buyer complies with all the terms and conditions of this agreement and perform all the covenants made
by him in this agreement. All utilities shall be paid by Seller to the date possessior is given.

v

Evidence of Title

The Seller has furnished will furnish Buyer with evidence of merchantable title to the Real
Estate as of date of slceing which evidence

(warranty deed) (date of continusation) ‘
of title, if furnished herewith, it is agreed shows a merchantable title to the Real Estate of Seller as of the
none

date hereof except, as to the following

. Any further title evidence shall be at the expense of the Buyer;
provided, however; that the cost of additional title evidence nece551tated by the acts or omissions of the
Seller is to be borne by the Seller. '

And the Seller covenants and agrees with the Buyer that upon the payment of the money and in-
terest at the time and in the manner heretofore specified, and the prompt and full performance by the
Buyer of all his covenants and agreements herein made, that he, the Seller, will convey or cause to be con-
veyed to the Buyer, by Warranty Deed, the above described real estate subject to all taxes and special as-
sessments and to all the other conditions herein provided. ‘

A4

Seller’s Right to Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer’s consent, a loan secured by mortgage on the Real
Estate, and the right to renew any such mortgage loan. Seller agrees, however, that the balance due in re-
spect of any such mortgage loan shall never exceed the unpaid balance of the purchase price due hereunder.
If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right to make any omitted payment
or payments and to deduct the amount thereof from the next payment or payments due under this contract.
Seller agrees, however, that he will pay any such mortgage loan when due or at such time as Buyer pays in
full the unpaid purchase price hereunder.
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gn this contract, the Buyer’s interest the Buyer’s interest -

The Buyer :

in the Real Estate ‘ ‘ mg ej h§ sent herein required
shall not be unrea ate to relieve either

party from liability hese Th1s Document is the property of

the Lake Cow¥y Recorder!

Usa of the Real Estate by Buyer’s, Seller's Right to Inspeciion

nd B ponesihility for In
1. Use. The Real Estatesmay | B . rented, leased, or occuried persons other than
the Buyer. Buyer may make alterations, changes and make additional improvements (only with) <¢wRthout)
the written consent of the Sell awving fir:t been obtained. iyer £hall use the Real Estate and the im-
provements thereon carefully, and shall ks the same in good repair at his expense. No clause in this
contract shall be interpreted so as to create or 2llow any mechsanics, labor, materialmen, or other creditors of
the Buyer or of an assignee Buyer to obtain a lien achment against the Seller’s interest herein.

Buyer shall not commit waste on the Real Estate. In his occupancy of the Real Estate the Buyer shall comply
with all laws, ordinances, and regulation%he Unit_ed.States of America, the State of Indiana, the County of

lake . and the CRY% SR L Catins SaNe In the avent of the Buyer’'s
breach of this covenant and a re-entry by Selier; the Buyer¢shall deliver the Rezl Estate and the improve-
ments thereon to ¢ 1 23 goed conditionias they are now,érdinary wear and te ts of God and public
suthorities excepte o :
2. Seller’s pection. Seller shall have the r‘gh'c tc er -he Real Estate and
the improvements “reasonable tir@y /] \ :
3. Buyers A o1 Buyer assumes all

risk and responsibility for accident or damage to person or property arising from the use of or in or about
the Real Estate and the improvements thereon.

) 4
Seller's Remedies or Buyer’s Defauls

Time Shall Be of the Essence of This Agreement.

‘In case of failure of the Buyer to make any of the payments as they become due, or any part thereof,
or perform any of Buyer’s covenants, this contract shali, at the option of the Seller, be forfeited and termi-
nated _and all payments theretofore made shall be retained by the Seller as rent for the use of said premises,
and Seller shall have the right to re-enter and take possession of the premises eforesaid and, in addition, may
recover any loss or damage which the Seller may sustain by reason of any default, or the Seller may sue and
recover all of said purchase money which, at the option of the Seller, shall become immediately due and pay-
able. All sums payable hereunder are payable with attorney fees, without relief from valuation or appraise-
ment laws. The failure or omission of the Seller to enforce his rights upon any breach of any of the terms
or conditions of this agreement shall not bar or abridge his rights upon any subsequent default.

Before the Seller shall take any legal action to cancel this contract, he shall first serve on the Buyer

written notice of the default complained of and the Buyer shall have thirty (30) days from the posting or

oeeoewsPeeoaeowss
service of said notice to correct said default, provided, however notice shall be

required for the Buyer’s default in payment of any monies agreed to be paid by the buyer herein.

Buyer agrees to pay the reasonable expense of preparation and dehvery of any notice of default, includ-
ing attorney iees if incurred.

L 4

General Agreemsents of Parties .

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, succes-
sors and assigns of the parties. When applicable, the singular shall apply tc the plural and the masculine to
the feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1)
served on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his
last known address and deposited in a3 United States Post Office mail box postage prepaid.

. Xl : -
Additional Covenants
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In WITNESS WHEREOF, the Seller and Buyer have executed this instrument in duplicate on this
5% day of demmary , 19 “,

| Eoe o 0 T 4
. Dogam&ne ks
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BUYER.

STATE GF INDIAN 4
33

‘: COUNTY o I8 |
!
: y h 2R 7 -
; 4 Ezfore me, a Notary Pu : in and fc | County and Siatg, o this 4 E _4 _ .
9 o ) khgene P, Ivier
s sersonsily appeared ___ - . e
y*‘ snd also appeared ren i L——- end ,—"——“- &, Batey, his wife —
A end each acknowledged executio: of the above and foregoing Contrect for Conditional Sale of Real Estate (o be his and her voluntary
i & and deed. g
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