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MORTGAGE

. JOHNTI:IHS 31:1 : Eﬁc‘ii'hi'eﬁt% . . D. 19.20__., between .
------------------- = NGPOPTAL

ofthe ... City = JTofq Gaxy , in the County of ...... 'S . . -, and

State of Indiana, her Thi&i)bcumm&s thie property of
GARYhHATIONARUBAN K. GARIEr TNDIAL

hercinafter with its successors aad assigns called the mortgagee:

WITNESSETH : Thatpwhereasythe martgagor isjustly indebted topthe mortgagee for money borrowed

in the principal sum of .. FOURTEEN THOUSAND AND NO/100---====- =-----fecc--r=-===--- NDOLLARS
 ($.14,000.00 ), as evidenced by ..o0 _principal promissory note(¥) bearing cven date herewith, the
terms of which zre incorporated. herein b‘ eference. maturing as follows:

Said Note in the amount of $14,000.00, gCaliiing for monthly payments of $108.06 each;

the first of said monthly payments sheu bacoie, due and payable on ! 1st day of
July, 1970 and = like amount shall Hettome due® and payable on the ! 1y of each
calendar montl ereafter until and :hc'ludlng the"lst day of Ju ' >; said monthly
payments shal. pplied first ind payment of interest at the P }Z2 per annum on
the principal yn time to timé rermu“ua unpaid and the bzl rer, if any,
chall be appl: tacipal. y
‘ togsther mith 4n! V3 I il amaturity ~-payable
:3‘: riieeeribadbudin il iuriirglilioatiniongtiagd o | ¢ 'fh'C' TOT.STLT 'd 87 ‘U{' e tbnrlinpii ooyl dbeplegipipiiegglinpliilyusmpltey -l - ﬁd'.‘.'.?.:'.'.’..'.?.?.::.?.‘.'.?.?.?.?.?.‘.'.'.'.?.? Vf
eaclreztendar===2222222522222==-hereafter, and interest after maturity at the rate of Eight Per Cent

per annum until paid, said note being this day made, executed and delivered by

JOHH J. SAVAGE AND MARYEL SAVAGE

PRI

C -
to the order of Gary National Bank, payable at Gary National Bank Gary, Indiana, all without relief
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agrccmcnts herein contained, does

by these presents
MORTGAGE AND WARRANT

unto the mortgagee 2ii the following described lands and premises, situated and being in the .1ty .. JORS —

LM LA AL e

wimosrwenrrrrnecewliacssmraneteercan e Lova:t. noma

of Gary , in the County of _._... Lake . ... , and State of Indiana, to-wit:

Lotz . 41 in Block "E'", Grand Boulevard Subdivision, in the City of Gary, as shown in
P?lat Book 20, page 8, in Lake County, Indiana. -
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with the heredit r in anywisc now oOr

hereafter apper! m ‘ , rents, issues, and
profits thereof, ati q}mm;';mw and equi )r hereafter attached .
to or used in cor N

MORT( m,’ aQF aE lgl‘éxl;ﬂn! is a fi prior licn upon said

premises: This Document is the property of

THIS MORTGAGE 4 als n t cure he Bymcnt o&all qther indcbcrd ess or liability of the

mortgagor to Gzry National ftmg at this tinie or created at any
time 1n the fatu:

Said note being thi made d delt 1 by the or(2) herein to the order of
Gary National Bank, Gary; Indiana, payable at Gary INational Bank, Gary, Indiana, all without relief from
valuation and appraisement laws and with attorney fees.

The Mortgagors furth convenznt and agree that in order to mo fully protect the
security of this Mortgage, uhey wi pay to the Mortgagee together witn and at the same
time and in addition e monthly payments : the terms of the e secured hereby,
a sum equal to 1/12 of the annual taxes and special assessments and 12. of the annual

premiums for licies of fire and otherjlidZard insurance covering the mortgaged property.

HORTG}.GOB HER——- sn T A el o - =Ll seamw Pl iiniuolcad A YV e T pemes W ngither - W?Stc to be commltt“ Of
sald premises; to keep the improvements now existing or hereafter erected on the mortgaged property insured,-as may be required
from time to time by the mortgagee, agalnst loss by fire and other hazards, casualties, and contingencies, in such amounts and for
such period as may be required by the mortgagee, in insurance companies to be selected by the mortgagee and to maintain maid in-
surance during the life of this mortgage, said insurance policies to carry standard mortgage clauses in favor of mortgagee herein
gnd to be held and kept by sald mortgagee herein as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or against said premises as the same ehall becomc due and payable. Upon fallure or refusal of the mort-
gagor herein to provide and furnish sald insurance to mortigagee herein, or 16 pay said taxes or assessments, morigagor hereby ex-
pressly authorizes sald mortgagee to procure sald insurance and/or to pay such taxes and assessments, and sgrees that the sum or
sums of money advanced for such purpose sh2!l become a part of the debt hereby secured and shail draw a like interest: that the
mortgagee may pay any senior liens or encumbtrances upon or against said real estate and that the money sdvanced for such purpose
shall become 3 part of the debt hereby secured wnd shall draw a like interest; that upcn the payment of such senior llen(s) or en-
cumbrance(=) by sald mortgagee, or in case niocrtgagee shall be compelled 10 pay ary taxes or assessments, or to furnish insurance,
then and in either or all of sBuch cases, said mortgagee shall have the right, at its opiicn, other clauses herein notwithstanding, to de-
clare ™re entire debt secured hereby due and payable furthwith, without notice or demand, and to proceed with the collection thereof
by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the covenants or conditions herein
contained, or if zny part of the deb! secured hereby, either principal or interest, shall remafWunpaid for thirty days after maturity,
said mortgagee may, at ite option, declare the entire debti secured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure o! this mortgage or otherwise; provided, however, that the omission of
said mortgagee to so exercise said option shall not be construed as a waiver thereof and shall not preciude said mortgagee from exer-
cising same for any subsequent default, 2nd notaing but a written contract of the mortgagee shall be a waiver of said option. Any
notice which might be required by and under the terms hereof {s hereby expressly walved by and on the part of the mortgagor herein.

IT IS FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in its judg-
inent may be necessary to perfect the title of said mortgaged premises in said mortgagor or to preserve the security intended to be
given by this mortgage, and any and all sums of money so advanced and pald shall be and they are hereby made a part of the mort-
sage debt and shall draw a like Interest, and may at any time or times in succession, without noties, extend the time of payment of the
indebtedness hereby secured to any person or persons then under obligation to pay such indebtedness, or affected by the lien hereby
created, upon such terms as may be agreed upon by the mortgagee and the party requesting the externsion. The mortgagor expressly
agrees to pay the sums of money above secured and mortgagee's cellection charge and =attorney fees without relief from vaiuation
and appraisement laws. )

THE MORTGAGOR FURTHER AGREES to deliver to the mortgagee, conternporaneously herewith, an abstract of title to the prem-
{ses or a mortgage guarantee policy issued by a company to be approved by the mortgagee, to be held by the mortgagee until this
mortgage 18 fully satisfied and released; and in the event of any default in any of the conditions of this mortgage, the mortgagee
may at the expense of the mortgagor procure a continuation of said abstract of title or an extensfjon of said mortgage guarantee
policy to a later date and the expense thereof shall be added to and become 80 much additional indebtedness secured hereby.

MORTGAGOR FURTHER AGREES in the event of foreclosure and sale of the premises mortgaged, taat he will pay to the mortgagee
a sum of money equal to the reasonable rental value of sald premises during his occupancv of the same after the issuance ¢f the
certificate of sale unless redemiption shall be made as provided by law.

-

IT IS FURTHER AGREED that in case mortgagee herein shall be made a party to any suit filed in any court by reazon of its dbeing
mortgagee herein, or is at any time called upon to defend maid mortgage and its interest in and to said property under the terms of
said mortgage, the mortgagor will pay unto the mortgagee all expense incurred by said mortgagee, including & reasonable attorney fee,
in s0 defending its interest in sald property by reason of sald mortgage, in protecting the lien thereof, or in protecting itself in
aaid suit. -

THE COVEXMANTS herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, sd-
ministrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, the said mortgagor has hereunto sstheil handS. sad seal.: :this 13 dayof .. May. ..., 1520

PRUSURES S
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BTATE GF INDIANA,
County of 1ske
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WITNESS MY HAND znd Officic] Beal.

My Commicsion czxplrea.......... —

and foregoing mortgs gs.
— “

-Notary Public
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