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mortgage held by Mortgagee 1is a valid, first and subsisting lien on said real

‘and effect of this agreement that insofar as Borrower is concerned. Mortgagee's
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Etate B »f 1ndiana, a corporatiqQn of the State of Indianc rty of the
first p Thisctdocsltae nbssstire, PEaDTEEsa0f. oo and

Estelle ﬁ} ., husband and wif arty, oryparties of the secc part, here=-
inafter called 'Tﬁ&i@%hﬁ&;&gﬂ%q@d and not married and
John G. fassich, divorced and not remarried; party or parties the third
part hereinafter called "Purchasexr,"

HITNESSETH:

WHEREAS; Bgo ar 18 indebted to Mortgagee ur ~eéxtalin note dated
July 18, 1967, in the principal amount of $6,000.00, which said note is
secured by a mcrtgage of even date therewith, which said mortgage is recorded
in the fice of the Kecorder of the unty of Lake, State of diana in
Book 1660, Page, 3804 which present unpald principal bslance js 55,322,111

WHEREAS, Borrower has sodt)alducdnyeyed to Purchaser all the real property

describ in =2aid mortgage, and /both Bortewer and Purchaser l: requested
Mortgag > ter into thig]agreement and

WH ! nsideration icf the execution of t! ~ by Mortgagee,
Purchas tng to assum@itbel paymient’ of the motr edness duwe and
owing f Mortgageesuchiassumption ha reed to by and
between ! Ndser as par tconsideratj veyance as
aforesa i
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WHEREAS, Borrower and Purchaser represent to Mortgagee that there is no
second mortgage or other subsequent lien now outstanding against the real
property described in the aforesaid mortgage held by Mortgagee, and that the
lien of the aforesaid mortgage held by Mortgagee 1is a valid, first and subsisting
lien on said real property.

RO¥ THEREFORE, in consideraiion of the premises and of the mutual agreements
herein contained,; and upon the express conditions that the lien of the aforesaid

property and that the execution of this agreement will not impair the lien of
said mortgage and that there is no existing second mortgage or other lien sub-
sequent to the lien of the aforesaid mortgage held by Mortgagee (for breach of
which conditions, or either of them, this agreement shall not take effect and
shall be void), it is hereby agreed as follows:

1. That Purchaser hereby covenzants, promises and agrees (2) to pay said
note at the time, in the manner and in all respects as therein provided, (b)
to perform each and all of the covenants, agreements and obligations in said
mortgage to be performed by the mortgagor therein, at the time, in the manner
and in all respects as therein provided, and (c) to be bound by each and all
of the terms and provisions of said note and mortgage as though the said note
and mortgage had originally been made, executed and delivered by Purchaser;
this agreement recognizing, however, the reduction if any, of the principal
amount of said note and the payment of interest at the rate of seven (7%) per
cent thereon to the extent of payments made by Borrower and/or Purchaser prior
to the date of the execution of this agreement,

2, That Mortgagee, if it sees fit to take action to enforce the collection
of the indebtedness due it, by foreclosure or otherwise, hereby agrees that it
will never institute any action, suit, claim or demand, in law or in equity,
against Borrower, for or on account of any deficiency; it being the intention

recovery sahll be confined to .the value of the mortgaged property.

-

3. That all of the real property described in said mortgage shall remain
in all respects subject to the lien, charge or encumbrance of said mortgage, or 2
conveyance of title (if any) effected thereby, and nothing lrein contained, :
and nothing done pursuant hereto, shall affect or be construed to affect the

lien, charge or encumbrance of, or warranty ot title in, or conveyance adfected by said
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mortgage, | ford I 3 ) Iiend\ «ci brances or
conveyanc ApLessiy piovided ugreing - affect the
Liability y Boeugnentrhxsk x -er be liable
under or of 3aid note and/or mortgage; nor sh: 1g herein
contained 1 GF n' 1 fect any other
security L umeist . ecurity >r evidence of

the afore

b, ' the B ; es any - 111 rights or
claims against Mortm%oﬁgxgﬁﬁggégﬁav i‘lb!een deposited or which may
- be on deposit with Mortgagee for the payment of real estate taxes and assessments,
) hazard insurance premfums, mort > insura ‘emiums
- The word "note' as used herein shall be constru to mean note,; bond, extension
¥ or modification agreement, or her instrument avidencing @ indebtedness herein
referred to, and to lude su instrument, whether orginally made and delivered
to Mortgagee, or assigned and/ endorsed to Mortgagee; and the word ''mortgage"
shall be tonstrued to mean mortgage, deed of ist, an deed or other instrument
securing the inde ss here referr« and to include such instrument, whether
originally made andpdélivered to Mortgageepas mortgagee, cr made and delivered to some

other mor!
an assigmu
be constnm

>C

ingdgptedgess. .
This Document is the property of

e o a

igee and purchased by Mortgagee and now owned by Mort
= to it. The work '"foreclosure’ as used in Paragra;
> mean any procediar®eallowerd“by the 'law of the juri

. the mortg . sperty is situared, by virtGe of which the prop 7 covered by the
= mortgage | » subjected to saie, andfor bygwvirtue of whi t 1ity or redemption
- of the ow ~xtinguished, for defawlt under any of t t ° the note or
= wortgage, rower' referredhto harein may be an 7: r of the note or
2 any pexsol reon by ‘endorsediant, assumption :, Or otherwicse:
i} but in no 13 terum be ddnntiled to inciude :he party or
3 parties o X
R
?Q <y, IN WITNESS WHEREOF, this instrument has been executed by the parties hereto
;ﬁ ,ﬂ{f;%éé@éﬁngpfand form sufficient to bind them, as of the d§y and year first above written.
L EUS# 7 HOOSTER STATE BANK OF INDIANA v
8 Sk i F e 77 (Party of the First Part) nd V. Syrk-Party of 2nd Fart(Borrower
3 2, _:_"‘g . ’1;{‘ A ; 7 :
PSS A e O e
i o%7T-70- Rebert E. Wilhelm A
%“;ﬁ553;‘ 7 “$p. Vice Prégsi & st Officer .
£ =

Asgistant Trust Officer

Before me, the undersigned, a Notary Public ip and for
appeared this day in person, Sigmund V. Syrk and Estelle Syrk,

zee by virtue of
No. 2 herein shall
liction in which

gl

uepner

G. Bassich

STATE OF INDIANA)

)

COUNTY OF LAKE )

 — ;
v Part (Purchasersl
)

said County and State
husband and wife, and
divorced and not

Evelyn Santry, a widow and not remarried, and John G. Bassich,
remarried, to me personally known as the parties whose names are subscribed to the
foregoing Assumption of Mortgage Liability Agreement Including Release of Original
Borrower, and acknowledge before me that they signed the same, and declared it
their free act and deed for the usés and purposes therein mentioned.

. Witness my hand and seal this £ 3 déy of °;3&k¢4za‘2.’ 19 70

Q./

%«;l Z7, /7;70

i : Daniel C. NOTARY LIC
gf};i?pg,‘_'}ission Expires: Kuzman
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I, : LoLX ; 7 < L aqlf 3% > gsaid County
and State Wilhel Sr, Vice President

and Trust 1] , i S Ay, 8 >gpectively of
HOOSIER STATE BANK OF INDI_ANA personal y known to ‘me to be the ne persons whosge
names are c=subscribed to the forego:.ng Instrument appeared before me this day in
person, & acknc ed t yigne 1led ar ared 2 said Instrument
as their ee and voluntary ac for the uges and purposes there set forth.

o unde 7 hané and notariz] seal this = lay ¢ .MQJ'A.D.ZWLO_

MM&

Jrgeneb )rraine Bro

'.!’HI S INSI1 ' PREPARED BY:

. ‘? == . ' N K
’ ‘J“M}\»u;x
s




