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3 THIS INDEN Fi . SCROGGIN E. SCROGGIN,
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orthe BAT “NOT OFFICTAYLY :

end=Heate=of: «~(hereinafter with  their heirs, executors and)admi ors, called the mort-

gasior), Mortgage af Thm B prRsmEATE o A @ANEO QR FESTOG: 1 04 GO, INDIANA,

of the Ciiy of Ea icago - Lake C of Indiana

a corporaticn/orzanized an WQBMBYW@ ﬁ%ﬁ States of Aﬂ;eri ca
{hereinaiter with ils successors and assigns calied the morigagee), the following described real estate situa-
ted in Lal County, State ¢ , to-wit":
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ot Fifty-rive (535), Jeifrey Manor, Unit No. 3,
tS shown inp Plat Book 35 "page 87, in Lake County,

indiana,
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fogether with all buiidings and improvemenis now situated thereon or that may hereinafter be erected
thereon, together with all and singular the tenements, hereditaments and appurtenances thereto belonging,
or in anywise appertaining, and the rents, issues and profits thereof, and all plumbing, heating and lighting
fixtures now or hereafter attached to or used in connection with said premises, to secure the payment of
one certain prmc:lpal promlssory note, the terms of which are incorporated herein by reference, of the said

_nortgagor for the sum of TWENTY-FOUR THOUSAND and NO/100 = = = = = = = = = « =
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dollars ($ 24,000.00 ), bearing even date herewith, payable tessaid Mortgagee, or Bearer, and
payable at the office of First National Bank of East Chicago, Indiana,

due and payable in monthly installments of § 177.40 each including interest at the rate of
7-1/2% per annum until paid, commencing on the 1st day of July, 1970 , and on
the 1st day of each month thereafter until the principai and interest are t’ully paid, except that the
final payment of the entire indebtedness evidenced thereby if not sooner paid shali be due and payable cn
the 8th day of May, 1995 . Said installments shall be applied first to the payment of
intercst anad the remainder to principal.
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in the event that any payment provided for in the note secured hereby shall become overdue for a period
in excess of fifteen (15) days., the Mortgagor agrees to pay a “late charge’ of two cents (2¢) (not to exceed
two cents) (2c¢) for each dollar (Sl) so overdue, for the purpose of defraying the expense incident to
handling the delinqueni payiment. .
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< 3: For the i mducmg’!: said mortgageeqm Alﬁe' lOa i€ ecured, the mortgagor
z expressly Thi lqﬁéilﬂ? c;gyague N of the premises herein
1 £ mortgaged; 16 be over l years age; that e ti p erruses is clear and free of liens and
Y = . 4
! b encumbrances of whate{chenhak@ auntyaﬂmn @11! all and the ornly encumbrance on said -
s premises, the mortgagor expressly agrees to pay the sum of money above sccured and attorney fees,
4 :\; without relief from valuation and appraisement laws, and upon failure to pay said respective installments :
{ % and payments as her * fort! to the and effe note, or any pqrt thereof, or the
{ i: interest thereon, or any pait thereof when due, orthetaxes or insurance as hereinafter stipulated, or upon -
A failure to p and perform each, any/and all of the terms, covenants, conditions, and stipulations con- 4
( ¥ tained herein, then s: ote and indebtedness shall be due and co ible at/mortgagee’s option, and notice é
i z of the exercise of saidycption is expressly waived, and said indebtedness'shall be recoverable by a suit at :
l & law, or a foreclosure hereof, or both. to the same extent as'if the same had matured by express terms. The é
1 z omission of sald nortgagee tO exerc said option upon any default, as aforesaid, shali not constitute a -y
;, waiver of right rcise the same or prec from the exercise thercof upon any subsequent
4 s default.
; * It 1s furt expressily agreed that ugt\ssidMopsiand indebtedness secured hereby are fully paid, said ;
? mortgagor wil ©p said premises in gaoexiepair andCotmmit no waste thereon, apd will keep all legal taxes, i
1 3 charges an sessments against said¢jpremises—paid lascthey become duc and | keep the building or :
% buildings | insured for the bemefit ofsthes moptgagee, or its assigns. 1 amount and in such
I company « N s the mortgdgee, or itsS a55igns, may require oO: p will make all insurance :
b policies cal i building or buddings. ayakiéNe said mortgagee ns, as its interests may :
) : appear, an ' said MOrtgagesyor, s msxgns all such 1d all renewals thereof, %_
li § and failing d ortgagee, OY/nSrassigns, may pav sH 1ssessments, Or procure 5 |
i‘ £ and pay fc his . so paid, together with §
% 4 interest at ilic raie of S o per anmum hereon, shall be a part oi ithe debi secured by this mortgage. In E
; : the event of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hereby §

: secured, in such manner as the Mortgagee may elect, even though the same is not yet due, or in the
x . Morfgagee s optior: may be used for the purpose of makmg repairs or improvements upon the mortgaged
i : premises.
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It is further agreed generaliv that said mortgagee may, at its election, advance and pay any sum of money
that in iis J3udgment may be necessary to perfect the title of said mor tgaged premises in said mortgagor, or
to preserve the securiiy intendad to be given by this mortgage, and any and all sums of money so advanced
and paid, with interest at the rate of 8 % per annum, shall be and they are hercby made a part of the
mortgage debi secured hereby. - '
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In case of the filing of any bili in any court of competent jurisdiction to foreclose this mortgage, or any -
part thereof, it is agreed that the court may appoint a suitable person Receiver (and the mortgagor hereby
consents to the appointment of a Receiver, if there has been any default in the performance of any of the
conditions of this mortgage} with power to look after, care for and manage said property and collect the
rents, issues and profits that may be derived therefrom during the pendency of such foreclosure suit and
until the right to redeem said premises shali have expired, and such rents, issues and profits shall be applied
toward thz payment of said indebtedness, with costs thereon and attorney fees.
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The meortgagor herein further agrees to obtain and furnish at his own expense to the mortgagee herein a
mortgage insurance policy in the amount of the indebtedness secured hereby and in such company or
companies as the nmortgagee may require or approve, said mortgage insurance policy guaranteeing the lien of
said mortgage to be a first mortgage lien in favor of the mortgagee on the said above descnbed real estate
and premises. : - -
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That in case suit be brought to foreclose this morigage a reasonable sum z,ha‘l be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure
proceeding, which several sums shall be so much additional indebtedness secured hereby, and shall be
recoverable as such whether the suit proceeds to decree or not and shall be included in the de\_ree entered in
such foreclosure.
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That the Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby,
or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no

such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shall operatc to impair 1he hen thereof or waivc any rights accrued or that might accrue
hereunder.
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’I‘il or installments of such indebtedness.
ocument 1s the property of
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wroperty, or which may hereafter be placed thereon, and all lessees

 §

nain, or acquired for a
ent of the full amount
id, are hereby assigned
to be applied by it-on

7 for the indebtedness
contract or otherwise,
sub-lessees are hereby

directed, upon demand of ‘Mortgagee, t0 pay said rents, jssues and profits direct to Mortgagee, this assign-
ment to become null and void .upon release of this mortgage, wided, however, this assignment shali
k become effective only upen default by Mortgagor in making payment of any installment of the note hereby
B secured or he performance of any of the ternms and conditions of this morigage
: 3
Al
N % That Mortgagor will nog sell or convey the mortgaged premises, or any portion thereof, so long as any
) f part of the indebtedness hereby secured remains \paid, without the written consent of the Mortgagee, and
; P that a violation of this vision will, at the the Mortgagee and without notice, accelerate
£ maturity of the indebtedn€ss herebv csecured and, cause the eatire unpaid balance thereof to become
immediateiy dus and pavable. —
M \\ ‘\.".-—-v —U f
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The covenanis herein contained shalty ﬁpd’”_ﬁu QL nefits and advantages Vinure to, the respective
¥ heirs, executors, administrators, succ is and 3531g’rm f the parties hereto. Whenever used, the singular
% number sh; tude ‘the plural, the plth i’éﬂ the smgula‘r, and the use of any gen all include all genders.
‘ i s
""3 g ':%jl TT‘ - rT‘ lc:
The said erebif expresslycglgr;ﬁ.,h_tp_ ay aﬁ and singular ¢l oney by this mortgage
above secu ‘ om valuatltfﬁ%«rﬁ iﬁalsement aws of diana.
$ 1H5
;
; IN WITNESS WHEREOQOF, the said morigagor has hereunto settheir hand and seal this 8th
day of May , 1970.
: ’ ..sée/«/:/i / 7 / £ JAre L (Sealy
; Isaac ¥W. Scroggi
O P - i (Seal)
; - ;” ~ I
: o MREeF A e et G TR T L (Seal)
Linnie E. Scroggin
e {Seal)
OMA
; STATE OF M
! COUNTY OF E 35:
¢ LSA
i Before me, the undcrsigned, a Notary Public in and for said County and State, this 8th day of
’ i May , 1970 pC’sonally appeared ISAAC W. SCROGGIN and LINNIE E.
: st i SCROGGIN husband and wife, '
| _'\\ 1 y know]cdgea the execution of the foregoing Real Estate Mortgage as their free and volun-
' ,fo'r the use and purposes therein set forth.
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1ven uncfer my hand and Noetanal Seal.

e Y September

This instrument prepared by: Helen M.

--------------------

Grigoras,

Notary Public

Assistant Cashier‘

First National Bank of East Chicago, Indiana




