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Thals Indeniure Wit th, the PATMER €. STINGLETON TR aud BETTY SUE SINGLETON;

Husband and Wife,

LAKE COUNTY 'TT"LE AN
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(hereinafter colled “Mortgager Mortgage.... and Warrant... MERCANTILE NATIONAL BANK OF INDIANA,
Hammond, Indiona, a Nation Banking Association, organized and existing under and by virtue of the
laws of the United Sto of Anerica (heroinafter called “Meorigagee”) the following ieribed real ostate,
to-wit:

iots 11, 12 and 13 “i’gzl“lﬂock 4 as marked and laid dowun
on the recordedS n’&t oS4 KEYWOOD ADDITION to Hammopd,

Lake County, Tndzana, as tbb same appears of gord -
in Plat Book 46/ page 17, :m the Recorder's Off of
ke County, —Inélana. — s
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together with cil rights, asements, privileges oand appurtenances thereunto appertaining and all improvements
now or hereafter placed on said property and all fixtures, equipment and appliances used in or in connection
with said improvements, and the rents, issues and profits of said mortgaged premises to secure the payment

of Mortgagor’s indebtedness to Mortgagee in the principal sum of

e e e o e a e e o e e e emom e oo e amseeemmen Dollars ($.. 28,000,000 ===~ ), and interest thereon, evidenced by
Mortgagor’s note...., of even date herewith, payable according to the terms thereof, in mstailmems, the last of

which is payable on the .._..... st day of .......June e 19.90 which sums of money
hereby secured the Mortgagor agrees to pay, withou? relief from valuation and appraisement laws, and with
ottorney’s fees; and likewise, to secure the performance by Mortgagor of all of Mortgagor’s covenants and
agreements herein contained;

‘1. The Mortgagor will keep all improvements now on said premises, or hereafter erected thereon in a
good state of repair and will not permit any waste thereon and will neither do nor permit to be done upon
said premises anything that might tend to diminish the value thereof.

4. That Mortgager wili pay, before the same become delinquent, all taxes, charges ond assessments
of every kind that may be levied on said premises or any part thereof.
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3. That Mortgagor will keep all buildings which are now or may hereafter be placed on said
premises, continuously insured against fire, windstorm and such other penls as Morigagee may require, in

such company or compani 1 i h fo t tisfact to M. i amount as
. Mortgagee

the Mortgages may frc :

e e . Docanentis Wiy

1 e NOTOEBICEALL ™ »ooimr
< the mengaged premix This Document is the property of

1 4. That, in order more fully fh@'ﬁﬁke"@"fﬂl Re@modfei-'nongagm _ pay to the
b

<

4

|

mortgagee, on the first of geach month unti! the note secured hereby is fully paid, a sum equal to the premiums
that will next become « and payable on policies of fire and other hazards insurance cover mcrtgaged
property, plus taxes cnd assessrn ext d rtgac perty {ali ted by mortgagee)
less all sums already p therefore, divided by the number monihs to elqj before one nth prior to
the date when such premiums, taxes and assessments will become linque such sums tc be held by

mortgagee in trust to pay said iums, taxes ¢ special assessmenis. If = payments de by the S 3

mortgagor shall exceed the emount ¢ ryment actually mae by the mortgac for tdxes or assessments or - E

insurance premiums as the case may be, such excess shall be credited by the mortgagee on subsequent pay- CoF

ments to be made the mortgagor, If, however, the monthly poyments made the mortgaagor shall not be 3

sufficient to pay taxes and asse and insurcnce premiu: he case rmay be, when same shall o E

become due and payable,/then thelmorigagor shalllpay to the morfgagee anyl@mount necesscry to make up ' 5

4 the deficiency on or before the date vhen such payment16illsoch toxes, assessments o¢ insurance premiums Bt
shail be due. ' ' e :

. 5. That in case s 1gor fails to pay 60y tax,or assessment, or fails to kee; . ings on said 3
‘,j premises in good repa wsured as above provided, the Mortgagee may pay su o assessments, -
or may redeem said pt vi sale for taxes ar assessments, make repairs or | u e, and may -

: pay, remove or dischc v, lien or ‘encurmbrance, ‘or gmay. purchase ¢ ' aim against ':f‘
said premises, and prc d possession thévggi) im drder to preserve th lien of this H

.‘ mortgage thereon, and rneys ot law to perform any service co 1ortgage, or :
l to prosecute or defent ¢ ’ on of said i
i premises, and that all moneys paid for any such purpose ond ail moneys paid ocut by the Mortgagee to ¥
g protect the lien of this mortgage and the security intended to be effected hereby, shall be immediately due 1
1 and paycble with interest thereon at the rate of ......... eight .. per cent (......... 8 ... %) and become so g;

much additional indebtedness, secured by this morigage, provided, however, that it shali not be obligatory
upon the Mortgagee to advance funds for any of the purposes aforesaid, or ts inquire into the validity of
such taxes or assessments, or tax sale (the receipts of the proper officers being conclusive evidence of the
validity and amount thereof) or into the necessity of such repairs.

)

6. That if default be made in the parformance of any of ithe covenants or agreements herein or in
said nore.... contagined, on the part of the Mortgagor to be kept ond performed, then the whole of said
indebtedness secured hereby, including all payments for liens, tcxes, assessments, insurance, attorneys’ fees,
costs, charges or expenses, shall at the electionn of the Morigagee, und without notice of such clection, af
once become and be due and payable at the place of payment aforesaid, anyihing in said note or herein to
the contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or without
process of law, using such force as may be necessary) to enter upon and possess, hold and enjoy said
property, and to lease the same or any part thereof upon such terms as it shall deem best, and to collect and
receive all the rents, issues and profits therecf, and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments ond do all such other things as may be deemed necessary for the proper
protection of the property; ond the Mortgagee stiall have the right to foreclose this mortgage and shall have
all the other rights and remedies that the law provides. In the event that any payment provided for in the
note.... secured hereby shall become overdue for a period in excess of fifteen (15) days, the Mortgagor agrees
to pay a “late charge” of two cents (2c) (not to exceed two cents (2c)) for each dollar ($1) so overdue, for
the purpose of defraying ihe expense incident to handling the delinquent payment.

7. That uvupon commencement of any foreclosure, cr™ot any time thereafter, and prior to the expiration
of ihe time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction,
upon application of the Mortgagee, may appoint a receiver for said premises to take possession theresof, to
collect the rents, issues and profits therefrom during the pendency of such foreclosure, and until the time to
redeem the same from foreclosure sale shall have expired, and oui of rents, issues and profits, to make’
necessary repairs and to keep the said premises in proper condition and repair, and to pay all toxes, or assess-
ments, to redeem from tax or assessment sales, to pay insurance premiums necessary to keep said premises
insured in accordance with the provisions of this mortgage and to pay the expense of the receivership, and said
receiver shall apply the net proceeds tc the payment of the indebtedness secured hereby, and such receiver
chall have cll the other usual powers of receivers in such cases. ’

8. Thai in case suit bs brought to foreclose this mortgage o reasonable sum shaii be aliowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure pro-
ceeding, which several sums shall be so much additional indebtedness sccured hereby, and shall be recover-
able as suck whether the suit proceeds to decree or not and shall be included in the decree entered in such
foreclosure.
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9. That the Moﬂgagee, at its option, may extend tho matunty of the note and indabtodness secured

nereby, or any © son;, fromtime to time, upon written ted by the Mortgagor,
for such furthe d . and upon such conditid agreed upon, and

®

ro such exten: % B q mt B onfg provisions of this
indenture, shc it ir pn um wdi Ions rig at might accrue
R NOT OFFICIAL!

10. Th nt th Wr a rt thereof, be i(gien ondemnation, the
Mortgagee is prlﬁm héﬁ% m":pf id for damages to
any property nof iaken, and rl"L é‘ e Nongoge\. lection, be applied
sither to the recuction of the eagé‘s{; y secur d orédgio reg:tr and restoration of any property

sc damaged, provided that any excess over the amount of the indebtedness shc!l be deliverad to the Mortgagor.

11. Thot Mortgegorihereby assigns tolMortgages asiadditional andjeoliaiercl security for the indebted-

riass hereinbefore deseribed, all of the rents, issues ¢ profits accruing under cny lecases now on said
property, or which may ~fter be placed thereon, and all les:ces or ! are hereby directed, upon
demand of Moricagee, to pay said rents, res and profits dir to Morigagee, this assignment to become
null and void »n release of this mortga PROVIDED, however, this cssignment shall ome effective only
vpon default by lMerigager in king payment of any ‘installment of the note... hereby secured c¢r in the
performonce of cny of i anc conditions of this ge.

12. Tha! Mortgagor will not convey the preiises sc long as any pari of the indebtedness
hereby securec ains unpaid, without ihq; \' ri ﬁ%& £ of the Mortgagee, and 1 violation of this
provision will, the option of the Mortgagm "’:and wnhom.g tice, accelerate maot: the indebtedness
hereby securec ' causa the entire unpaid-balence: ‘rhereoﬁ i‘become immediately o d payable.

13. The hi, power and m;ﬂae&y herein cqﬁfel;red upon the Mot mulative of every
other right or tgagee, whét erh,gre::ver by law conferred enforced concur-
rently therewit rer by the Morfgﬁgﬁ_g Qormance of any or in said obliga-
tion contcined Gny manner ,.,;;,.,H{g_ rich? of Mortgag force performance
of the some or re ' masculine gender,

as used herein, shall include the feminine and the neuter and the smgulc* number, as used herein, shall
include the plural; that all rights and obligations under this mortgage shali extend to and be binding upon
the respective heirs, executors, administrators, successors and assigns of the Mortgagor, and the successors

and assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion
therefor arises.

DATED at Hammeond, Indianc, ihis
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This instrument prepared by ... VERN F. HOLZHALL

Stote of Indiana 3
Ceounty of Lake

Document 1s

et i s DD BB CHA: . - 125ty
¥ I b (3 £ 0 [ i L tfil'g%rqﬁlgé e e

*

Singleton, Bus d and Wife

and ecknowledge ' he oxocutnlﬁmgé‘;&w gecorder - ‘ . .

: : C
Withess my liand and official s
mﬁﬁ“ih Ruc -

My Cemmission BExpires:

(’/@1&4& 2,2..4-*_42../.-. o .

il ) L 4
State of Indiona =
County of Lake =
4y - “j 7-—" 'r‘ ,.' l}A‘ W\
wom me, IS Nty Buhllis in and fnr emid € L —eemrmean day &
. e emeereemeennameeneemeens e en - V9., psreonally oppecred ... ... ... ... . S ond
- e ; , . _ ; and

respeciively of

-

e meeeees @ €OFporation, and acknowledged that as such officers, and
for and in behalf of said corporation, they signed and delivered said mortgage, and caused the corporate
seal of said corporation to ba applied theraio, ull pursuant to authority given them by the Board of Directors
&t said corporation.

—

Witness my hund and official seol. ) )

Notary Public

My Commission Expires:




